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FOQFEDCRARRP B/ XMQ) RAURYHIGX] GHIYHY \WRKCRBILHY

1 RUEON RSO GZ SRSUHDY |RP XOMRY/\R H MY SKOUP CRHANFDDRRP SRXQBY \R CRKUHYH HKDRHG HILFCR. | DAMJRQMAR CAMRD UHBFHS MGH
HIHAW DQGP RIHFARQYHIHABX) GHIYHY \WDAFDQUAXONQLGRUHDHE SDMHONARP STOGFH

$  WHSRMNIDIRJRUGX] FOQACDM/\R UFHYH H FOMYIW IURP WHS 6 ) RRGDG' UK $GPIQWDIRD 2)' $° RUWIXDMY CSSRYDOXQE-UWH 6HRANRD
E UWIXDRY SDRZD XQEHMH) HEHDO RRG ' UK DQG&RP HIFS PAR) ' &$”

1 RUEOY SOQDIGWP LQ) R OBAHNWHIAP VU HHFHGLOWHERP SBIM5 HERQH/ HIRU 285/ 1URP WH) ' $ WHDMER* 7[ WH\WP L) DG
RAFRP HR \WH7\ SHS P HHMY) \AKHXBGZ LM WH) ' $ BHDAGR* 7] RXUDUAXEP WWMRQR DQHZ GXI CBSIFDARQ 31' $° IRF 7] XQGHUBHRANRD
E RWH)' & WHIFFBITHR WK UAXEP IWRQR DQ1' $ B\ WH) ' $ DOGWHWP LQ) DOGCEOW VR UFHYH) ' $ CESURYDO RUP DAY * 7]

T WHIXMHSRSFWR RU*7[  GXI FOQAGM LGFOAQ BWRANP MG\R * 7] IV SRMDOW EH O LQWMBG \R LP SURYH \KH P DEDIHP HAR
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P (OMRWHRICASWGIRP R QPRASICH * 7[  VSRMMIOR SIRVIGHIP SIRVHGERYOMEMY DG* 7] VSRMAUNIOR DAKIHYHSKOWP DARHRERP LE
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PD EHXTEGWRIHHDMDD UHH
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BN

¥ .1 \WHP DINHARSSRIWQWAV IR 7] DUHWP DIUWDRZ HEHIHYHWH  DH RAUMAXOVR RSHIDIRQ/P D BEHDGYHYHD OHAMS DQGRAUBXMCHWP D \KITHY

0 HOHVEMAAR XQHIBQN LI \R KHIGKFOHUHRP P HDXUA/ DG UHP EXWHP HWSRTAHYZ KUK LI GRWVDYRIIEGIVR RAUGX) FDQRCDMY FRXGKIQG-URU
SUHYHONRXUGX] FDQRCDMAIFRP P HIADOMAAHW

$  5HHADDG IXMUH AKOQIHY LQ KHDIKFDUH GBI MIDNRQ DG W XONRY/ P D LGRWDH WH AL LEXY DQG FRWANR REBQ P DUNHIMY  DSSURYDOI RUD GX) FOQAM
LCRBDHWHFRIVVR FRP P HIADT) HOQDSSURYHS SURGFAVDQG DBHYHD 0 HAAKHSUFHVHVRKAK SURGEW

$ 2 XUFRP P HIADOXARHW G-SHIBY XSRQDMIGQ) QI LFDQAP DINHATFR-BIBRHR RXUGLX) FDQACDMYDGAX) SURSEW L DSSIRYHG P RQY) SK\ VALY QUHY/
SKOUWP CAMV SDIHON \KHP HAFOCFRP P XQW DG WG SOWY SD RY

$ 1 ZHDHXQEDWR HABEQK \OBY DG P DUNAMY FOSCE QN RUHAMJLQR DIBHP HQV Z W \KLG SO \R P DINHADQE VHDRXUGX) FOQECEDMY ZHP D EH
XTEGIWRIHHDMDQ WYHXH

¥ (YHU * 7[ UHHYH/ W XORY DSSURYDDZ HZ LW CFHUWHIXDRY GlLLEXGWY

¥ (YHR U RAUGX FDQE@M/ UHFHYH UIXOMY CESURYDOLQ \WH 8 QWS 6\BIW ZHP D GHYHURARIQ WHIXO@RY  DSSUIRYDORJNKFFHWX@ FRP P HIADD H RU
SIRGEWRXANGHR \KH8 QWG 6\UM/

1 ZHOHXETEGIWR QLI HHMDM RUGX) FOQAGM/|URP BLIQEHS UH HIHIAH GXIVRUH LMY JHZHUF WHISLHY | RUMP [OUWHDR HQV RULL WH) ' $ RURKHU
DESOFEG! BIXMARY  DAXRUMAY DSSURYH JHIHIF SURGANV\KDARRP SHMZ W D) R RXUGXI FOQECDAY RXUCELOWN \R \KFFAHMX@ ARP P HIADT HRXUGX)
FOQACDM/Z RXGEHDGYHIHD O HANG

$ ¢ HICAHVIQULEDOARR SHIMRDIURP RNHJELRAMRKGRRV\ DQGSKOUP CFHAWAICFRP SDQHY DOGRXURSHIDCY UWAXKOWVZ LK HUL Z HI DOR AR SHMH | HAMHD
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t

: HFRX@S LGRXUNKEWBQADCARWY QG AMXSWROWR RAUBXMGHN DG GHI VIQWHOXQRK R RXUGX FOQAM/LL RXUFRP SHIYRLY DG RUFRIER DRYEUQ)
®IDCRIRQDIDIQUKY Z KIFK FRXGEKDLP RAUBXMCHN DQGRSHIDAY UKWV

: HOH\XEMAAR QP HIRVIARP SB| WHIXDRLY WAL HQIVDQG ! DOUHR FRP SO Z W WHHUH XDNRQ/ RAHFRIR FRP SIDGFHZ LW WHHUH XDNRQ/
PD KOWP RUBMGHY RAKEMRAXVAR FYLORUFUP LDCBUIRHHAQIV LQYHXMDIRYY RUSHIGNWY/DOGP D QP IMRXUCELON R FRP P HIADT) HRXUSURGFW

2 XUHP ST HHV LQE-SHIG-OVRQUARLY SUCASDOQMHIMMDARLY FROXAEQN FRP P HIRDOSOWGHY DG YHIERWP D HIDIHIQP MRIGAENRURKHILP SURSHU
CRYMEY LFOGQ) QRO FRP SIDFHZ W B XDAY \WEQELE/ DG AN HON

5 M\WV5 HDIMGWR 2 XU, QMIPRXDOB LRSH WV

t

t

| ZHOHWKHG I RUIQUQILQ) LQMIBRXDOSURSHIY WKW R WILG SDMY IWZ LEDEH FRWH DOG WP H FRQMP Q) DQG DO XQ DYRUIIE®! RARRP H LQ WDAQMDIR)
Z RXTSKDYHDP DALDCOGHYHH I HAARQRXUBXMQHN

© HPD BH\XEMPRAR FOIP VKDARXUHP SR HHY FROXABRN RULQE-BHIGHWARQMPRY KDYHZ IR X® XVHG RUGVFRHE DIDIHS FRQ LGHOIQ RP DARQRU
WICHVFRUVR WHURKHUFCHQIVRUI RUP HUHP SBR HYAR XY

2 XUNKFPHW G-BHOG/1Q STYXSRQRXUCELONY VR SURMANRXULQMIBRXDOSURSHY | RURXUBLDQGEHG SURGFWDGGXI FOQREM

| ZHIDOW FRP SO Z W RXUREM DARQY LQ \WH DI UHHP HOWV XQEHUZ KIFK Z H QFHH WKWAR WRKGRBI\ [URP \MULG SOV RULL \KWH QRHQUH DI UH-P HQIV DU
WP LCDMS| RURKHUUHDRQY Z HFRXT@B GAVHCFHH U KWAKDADUHLP SRABQAR RAUBMCHN

: HP D BEHVEMRAWR FOIP VADIBILQ) WHLQYHQRWIKLS RURZ CGHYKIS R RXUSDMIV DG RKHULQMBRNOOSURSHW

51V5 HDME\R2 XU HBHOGHOFHRQ 7 KILG3 DUMY

t

|| RAUPXUHQARO 2 1V XQTEG®I R WP HD UARYH \WH GH IFAHARY IGQIVIHG B WH) ' $ IQWH&S5/ WHIAWGWR* 7[6  ZHPD EHUIXWG \R HYDIH D
DOMECDAYH P 0 CAMUHU Z KUK FRXES UARXONQ VLI QULEDDAGHD) V LGRHDHE FRIV RURXULCCELAON \R RBEIQ UIX@RY DSSIRYDORUFRP PHADO H* 7[6 DA
50}

© HUD RQ\MLG SDWY R P DX CRMUH ARP P HIADDDQG FOQFDOVKSSIHY R RAUGXI FOQAGDM/ D05 Z H LOMXG W D RO \MLG SOMEY R P 0QA CRMUA
FRP P HADDWSSIH/R DQ CSSIRYHG AXI SIRGAW 7KHFRP P HIADT DARQR 0Q R RXUGX] SURSAN FRXE EHWRSSHS GHIN H3 RUP DEH GW SUR \IEGI LI
WRH MG SO | DOWR SURYLGH XV Z 1\ \KI | LELHQATXOQMYY R DRYH SKOUP CRHANDOLQIBEHINV H ASIHV RUGXI SURSEN RUIDOR GR \R DATFAHBEE®]
TXODW GYHYRUSUFH/RUI IOR P DQEQRUCFKIHYH\DIY CARY BIXDRY FRP SIOGFH

S HPD QRAEH \KFRHMXOLQ HXEDKQ) RUP DQNQQ) GYHESP HOADQG ARP P HIADT DMRQ FRIERDARY/ DG 00 SIV@HUP D GRAGHYRM \KI | LFLHQA
UARXUAHY \R \WH GHYHESP HQARUARP P HIADT] DARQ R RXUGLX) FOQAGM/RJP D RKHZ M | OIQ GHYHERSP HUARUARP P HIADT] DRQ HIRW Z KIFK FRXG
DOYHYHD O HANRXUCELON \R GHYHERS FHUBQR RXUGX) FOQEGDM/DQG RXUI LODGADCARBWRQ DG RSHIDIY AXKW
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3$57,

MP OMGHN

2 YHME

: HOWHI RPAHG RQGHYHBSIQ) DG FRP P HIAD] LQ) SURGKAWI RUUDLAH DQG RSKOQ AVHDH/AKDAKDYHWH SRIMQIDOR LP SURYH FIGFDORARRP H/E! XMQ) RUGRYHDGXI GHIYHY
WRKQRBILHY : HVHHNVRDSSO Q2 SURSUHBY | RUP XOMRQ/AR CESURYHS DG P CUNHMS SKOUWP CRHANFDOFRP SRXQB/WR CAKLYHHIKDRHGHI LFCR. | DAMURQAR [RIRD BBE-G
MGHHIHW P RIHFROMIHAGX) GHIVHY  DQG LGRHDHSE SDMHOAFRP SIDFH DR Z KLFK FRXES UAKANQ LP SURYHS SDIHARXFRP HY 7 KH DRRYH SKOUP CRHANDOLQ) BHAHON
XVHGLQWHGXI FDQACDM/XQE-UGHYHBSP HMR XVP D EHDDHIG DSSURYHGLQ DABLI HAGE FDNRQ RUFRXE EHUWEXUBRHG RUNHIQGH. LOBFDIRY/

2 XUWHISHMFE SISHICHFRQIMVR WUHHXQTXH FIQFDOWEIH GX) FOQEGDM/\XSSRIAGE. DQLQMBRXOOSUIRSHW SRWRIRR PRAHWDD  JUIQAG DG SHIAQ) SDMONIOQ
YDURXY MUNGRNRYY Z R LGH 7 KHHGEXI FOQREDM/OP WK P SURYH RIQFDORAFRP HY/LOWHWWHDF HOAR UDUH DG RISKOQAV-DAVE, CESOLQ) SURSUHMY |RP XOMRQ DG
AXJ GHIYHY \WKQRBILHV R H MY SKDUP CRHANFDORRP SRXQBY R DFKLHYH LP SURYHP HQWV RYHUWH PXUHOAWEEG R FOH RUVR SURYLGH WHDR HONRUGMVHDAY Z W QR
FXUHQ® CSSRVHG\WHIBHY

7KHH MY Z HOXQEHIXRRGH I LFCR. DG M HV SURLGVR WHHP DUNHMG FRP SRXQBY SURMGHWHRSSRIWWQW | RUXVARXM] HWHEHRAIRD — E UIX@RY SDKZ D XQEU
WH) HHDD) RRG ' X DOG&RPHIF$ PWE) ' &$” |RUWH GHYHBSP HWR  RXUUH RUP XOWME YHMRQVR WHHGXIVDQGWHHRHP D SURVIGH D SRAMNID \KRWUSDK \R
WIXDRY CSSRYDDS QEHUBHANRD  E UL\ LAHQNKXSSRWR DSIRGARADHI DQGHILFTR. HAWHAMURXIK SUYRXY) * $ H SHIHFFHRUK I LEHQ® Z MQ\KHH WY

DG CFAHBWG \ALHQIVLE OAMDMUH FOQ EH FAEEDWKHS WP D HIP LQDMWH GHHG R FROGAWRP HR WH SUH FOQFDOWMAHY DG FOQFOOWDY \WDAQHY. GXI FOQAAMY P LIKWA
RMHZ VHUHTXLUA

© HEHIHYH U GMRUGHY W-SUAHQADD DMERAYH DUHD | RUGXI GHYHIRSP HIWDQG \WHIH UHP D0V DO RSSRUMQW | RUXVR XM HDDHIG  CESURYHG GUXIV WDAKDYH FUEEDWKHS
\OIHV SUR LBV DQG FIQFDCH SHIHFHVR SR DGV MIQULFDQAXGP HAP HAFDOGHEY $ N DOYDRBIHR SXUXQ) WHIDSLHY| RUUIHGVRUGHY [V\KH SRMQIMOR UFHYH
REKDQ GXI GAUIDIRY 32° '~ IURP WH)' $ 2 XUWUH GXJ FDQACDM/ KDH BFHYHG 2 ' IV DQG SURVIGHS FHAEIQ FRQAMR)Y DU P HADAGHZ. GXJ CESTFDARY
DSSURYDO \WWRH FOEGDAY Ll CBSURYHS Z LGDEH HOMNBG\R RSKDQGXJ H FOMYW 32' (© ZKIFK BEBANV)' $ IURP DSSURYIQY |RUVAYHD\ FOW D) RKHUCSSIFDARD |RUD
SURGANRDNV\RHVEP HGXJ | RUWHVEP HRSKOQLQAFDIRY H FHBWQ QP WG AL WIZFHY \KFK DVDVKRZ 1QJ R FIFDOKSHIRIW \R WHSUIRGAWZ N2 ( 2' * IRV
FOQOOR BAXONQW FUAWR XS\R R FIQFDOGHYHESP HMFRIV FRIGEMS LQ WH 8 QUMG 6\BIA XSRQ P DN DSSURYDODQG DZOYHUR WH1' $ IHV ZKIFK ZH
HXP DMFIQWIQMMIQR\DMQIVR [5SH IPDMD P LAIRQIRURXUGDGGX) FOQAGDM * 7] " HYHBSLQ) GXIVIRUIHAV-DAYFIQR \WRDIBZ. | RUFIFCOMD WD
DUHP RUHP DQIHE® \FOBGOQGP D WNXLHD\P DCEBU P RUAVBLI HAG FRP P HIADCLQ UDARKFMUA

7 KH\SHALLF GVDH/ A HMS | RUGXT GRYHBRSP HABL XV DUH Z HDXQGHIARRG  DINRXIK \KH SDIHOASRSXDWRYY K THIQ) TURP MK GVWHDWHP D WP DQ SRR® \HYHG R
DYDOEGI\WHIDSHY/RU LOWRP HIDHY CESSIRVHGWHIS HVGRQRVHM WA HOP \RHTHRWHD WA QRN X P SIRP VIKDNHXOVURP \KHHXQEHOLQ) GMHDH/

2 XUP DDIHP HWAMP SRWHAA/ALIQI LFDQA SHIHFHIQGXJ |RP XDIRY GXJ GHIVHY WMWIUAK DOG GHYHESP HQAP DX CRMUQY . WHIXORY D DY EXMQHY GHYHBSP HW
DVZ HIDV @MWBIH GXI GYHBSP HADQG FRP P HIADT DARY ,P SRUIQE® RXUWP LVFRP SIMGR LGB SUR HMRIDY Z W GH-5 H SHWH DJG NIRZ BEJH LGFOQQ) D
Z RS UHRZ GHS SUIRIAQY GHXURKLIHRQ VAHMINDQG URSHRRG DAKRUMY LQ DCHAY \P DOWEDUIFKQRG KHP RUKDIH Dv'Z HIDY SIRGEWEHYHBSP HOVFKHP MY P DX CRMUCY
DOGFRMRY 380 & SOQQQ) LP SBP HOBINRY P OIHP HOMIGGGX) FRP P HIAD] DARY




TDEGIR SROMV
2 XUBLSHICH

*7]  VDRIQFOOMIH QRYHD LQWRABED! RIP XBIROR QP RASIGHEHQ) GYHBSHEIRU,9 LQXMRQLQDBS + SDIHINWR DE3HN\LI QU LFDQYKGP HAP HAFC
GHBY 7 KHXQTXH DRSDWFBIWWKERBI\ R * 7] | CAQMBAYDIX-RYVIRP XDIROR LOROEGIQP RASICHI RUDWIZEDE SHISKHIO 9 LQXMRQ * 7]
SURNGH/DFROMHIHWO GHIYHY R QP RASICHLQWH, QMMYH&DUHS QUERAQIMID HIP LD WHQHHS | RUGDIRI DAME WWEH OGP LQMADIROLQ XFROARXY
RUG \G<DJLF SOV , QADHRVGHIYHY R * 7]  DOR KDV \WH SRAQINOWR GZ HJIRRG HIHW GXI \R GXJ LQMIRIRYY DOG HIP LODM SRMMDOGRIQ)
HURY ) XOHU* 7] KDV\KH SRIMQIMIOWR EHWUP DQUH K SRMMRQLQDES + SDMQN * 7] KDVEHHQDIP IQUMBGIQRYHU  SDIVQWV DG KHDOK
YROQMLYDJEZ D/Z HORBLDAG Z W I QU LFDQ® 67 HILQMJ DIGLQMD \KEMPNBKDLP DFRN.GHIF YDULELOW FRP SDHG\R QP RASICHRUICFIBKEBY

*70  IVVIJHAMGIROAKH\WDN HOAR D ID\MDQILHABMD 3$ 7° LQDSHADNF SROXOINRY $ 7 VDGR P XUBIRQYLQWH DIEf LD\MDQILHABMD P X\BAG
JHH &K@HOZ WS 7 H SHIHFHFAHHEHMUDS LDDJGRAHUP RRUG IXQRIRY/ REXEP RRUDSU LD G \DYKUD DQGG \SKDIID $ 3KDH  SKOWP CFRNGHIE
VMG Z D/AKFRHMX®D FRP SOIWGOQG* 7[  Z DvZ HDRBLDAGZ W QRVHIRXY HYHQIV U ERWG
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$  *7]  LVD\RSIFODHRDEHIYHILP |RPLQ) EXSLYDFOCGH\SID |RUSRWKHSHIF 1 HUDOID 33+1°  Z KIFK FOQ EH SHYMAMMADGS R \WQ FDOHY G-ELOWBIY
SOQIRTZ LQ) IQHURQE, WH\KIQIGV YLLYV ) RAMQIBIGRH3KDH  \MDW\R HODDMWHS.  \OHV CRHSIRSRMRDIW DQG\RBIIEMNVR * 7] KDH
EHQSHIRP HG , QWHHWDY QR VHIRXY DOHYHHYHONZ HHBERWGDOG* 7]  ZDVZHOWOLDAG © HEHDYHWDW 7[  FRX@G EHDP LQVMIG\R
SDIHQNZ WK 3+ 1 \RWDABQDARADMG Z W WHAW-DH

$  ,00D ZHLP SBP HMG D VDM LF WD) QP HOASDIQ WDAMMAXEKG LQ HYDILQ) DG P DDIHP HQAMP P Q) RXUUADUAK DQG GHYHBSP HA
CRMMEY DG JUD® WHAQ) RAUZ RINRFH ) RTBZ LQ) \WH DI QP HAZ HDH FRFHMDMY RQWHGHYHESP HNR RXUGBDG SIRSEWAEM* 7] 0
“XCH ZHGAGGWR RV HIQMDOGHYHBSP HWXQAQ) IR 7] RUF 7] XQEHURUPUHARSHIDIY SOQ

*7[

*7[  LVDFIQFDOWIH QRYHD LOMREES! | RIP XTMROR QP RASIGHEHQ) GYHBSHGIRU,9 LQXVRQLQDBS + SDINQN R DEEHV I QU LEDQAXQP HAP HAFDOQHHY 7KH
XQATXHOROWFBIWKERR\ R * 7[ | CAOBM/DIXHRYVIRP XDMROR LQROEGIQP RASICHI RIDWIIDGSHISKHIN 9 LGXMRY

$ERWDCHA \P DOBXEDLDFKQRG+ HP RUKDIH D6$+

06$ + LVEGHIQ) RAHMHVKULFHR \WHEDQLOWH\XEDUIFKQRG\SIFHEHE HH)WH B Q DOGWHVNXOD Z KUFK FRQEIQY EBRG YHAH\KDAXSS® WHEDQ $ SUP DY FDAHR
WA EBHAQ) IVWHUXSMHR DQOGHU P IQWHEDQ D6$+ VAKDUIRAMY HSE KUK PRMIDW XS\R  H® P RUDIW DOGWIQULFDQASRMINIOR GHURRILFDOGHFICH
DSSWY LP DMD 7 KH UAXOW D UHDAYHD XGFRP P RQWSHR WURNH\WDATFFRXQVI RUCERW R DXIDWARNHY DQG 0D HAWP DMG 8 6 KRSABDWDAMS SOV SHU
\ HOU 3DMONVOHWSLIFDED KRAMIT H3 1 R RVR I RXUZ HHWIRTBRZ LQJ D6$ + Z LW \KHP RINHYHHFDAY/H \WIBQ) \RDP RQMRUIPRH ' XHWRWHOQIW R KRGMIDWH OOG
AVSIRSRIMRCDAMD KLIK P RUBI DQGP RIEGW 06$ + KDVMJIQULFDQVRIR FOUHLP SCRV

, QFRQADXAR P RIHARP P RQWSHVR VAKHP LE WRNHLQHTH® (QAYIGOY 6% + RIMYRAFXY DADUHIYHD \ RXQ) DIH Z [\ CSSUR] LP DAMD KDID \WH O HAMS SDHOM\ RXQIH
WD \HLYR®S $SSK LP DA W R D5$+ SDUHWGH EHRH UTRAKUQ) WH KRSMID DQG WRH Z KR \KUYLYH WH LQUPOKRXY SRIKHP RUKDIH DUH DEP WG RU
WO HUHG\R MDY FOHAHOMYZ WY KUK UWMR FRP STFDIRYY LGFOAQ) WEGHAQ) DG\ WP LE P DQU HABANRQY/ D HAMY) FOERYDAX@U SXO R DOG UHIDO XGRIRY

8 QP HAL HH3/Z W 2 LDOL P RASICH

11PRASCHZ D/JWQAG) ' $ CSSRDOQ  DOG LVWHRQD CBSURYHG GXI \WDAKDY BHHQ RIQFDED \KRZ Q\R LP SURYH GHURBILEDORARRP HV1QD6$ + SDHOV , WV RQD
DYDOEGILOWHS QMG 6\BAY DY DIHHIF RIDCFCSVK®! JHIHIF RIDOMTXLG\ROMRQ DG Dv D EWDEHS RIDCINXG\ROMWRQFDEBG1 < 0 $/ ,=( E Z KIFK VP DX CAMMG DGR
Bl $ UERUSKOP CFHWDY CFTXUGIQ6HBAPEHU B\ $] XUM 3KOP CFHUWWDY 1 LP RASICHKDY SRRUZ DAUVROEMI DIGKLIK SHIP HIELQW FKOLLPMIMIAY EHFDAHR LW
KUK QERSKLIAW $ GAWRIDD RO 0P LQVMIHG QP RASICHKDYGRH TP MY MGH HIHAW\KAK D/K\ SRMMRQ SRRUCE\RSIRQ DG GZ. ERDYDMELQN UK [URP KLIK
ILLYASDN P HEERDP 0QG D QUIRZ 0GP LQVADINRY Z IGERZ. DV |RRG HIHAW 67 HJ ERD/DOEMN VIQULEDQE® ' XH W WHH WK EGRG GYHY R RID D LQWMIE
QP RASIHFDQEHKLIK® YDUCE®! P ONGQ) WAL LEXOWR P DEIH EGRG SWAKHIQDES + SDIFON RWQGDAQ) W | UHNXHAGRH LQMIXSIRYY 1 LP RASIGHFEBVKGY DH DR
QI LEXOWR DEP LQMAL SDUMEXDL® VR XGFROARXY SOV RIWRHZ W LP STUHG CELAM R \Z D7, Z KLBH\WH RUDOMTX.G \VROMRQ KDV \RBLIELOIV FKDIBIY HY GXHWR ROELDW
P MINR/R QP RASICH

7 THKGRBO

2 XUGDGAX) FOQAMM * 7] LV D QRYHDLQWREE®! | RIP XDWRQR QP RASICH I RUWHWHDR HWR D6$+ 7KLY RP XOIRQ R | HY \HYHDOSRAMNIODGYDQEI HY RYHURIC
DCP LQVWDARQR QP RASIGHWDAVWHRXUHG\BEGR &0 6R8  LOWHS QAMG6\VBMY

$ 1 RHIQWABEDI RP XDIROR QP RASICH
T 2 YHFRP HARDELMN @P MIMRQVR QP RASICH
T $ SDAMQMGIRP XOIRQWDAKAYGRO LRIF \KUIREQAP LFHIBYDARHGX) FOUHAMR\VROET) HQP RASICH

¥ 6P SBI\R SUHEDHIQDSKDWP R DQGMBEGIDARRP WP SHIDMUH
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9DOH3 URSRMRY

*7]  SURVIGVDFRYHIHONG GHIYHY R QP RASICHLQWH, QMLYH &0UH 8 QUSRMND HIP LD \WH QHHS | RUCDRI DI WEH DEP LQMADIRQ LQ XGFRQARXY RU
G \GKDJLF SOV , QADHIRVGHIVHY R * 7]  DORKD/WHSRMMDOR GZ HJIRRGHIHAV GXJ R GXJ LOMIFMRYY DQGHIP LCDMSRAQIMORQ) HURY ) XWHU* 7]

KD/WH SRMNIOR EHWUP DIVHK SRMMRQLQDES + SOV * 7] KOVEHQOP IQWMIGIORH)  SDIHQNVDGKHDM YROQAHY DG Z DvZ HDRBLDAG Z LK
\LIQULFDQ® GZ HULQMJ DOGLOAD \KEMFVSKTLP CFRN.GHIF YOUCELQW FRP SDUHG\R QP RASICHRIDOFCS\XGY

70 WVGMIQHEWR DAV I QU LFDQIXGP HAP HAFDOGHHGYI RUSDMOVZ WK D6$ + © HEHIHYH\WWDAZ LW MY QRYHOQP RASICH, 9 |RWP XDWRQP DRI HUDSRMMIOYIOH
VR SK VADY/ KRAMDY DQGWHUSDMON
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*7] O DUNH/A2 SSRUMQW
$ SSIR LP DMD SDIHQN LOWWH 8 QUG 6\DIM/ DIH D HAAG B 5%+ SHU\ HOU &RP SO \SRQRUHG WILG SOV P DUNHAHDUAK LFOQQ) ROIP V DDOMY VKIJHAV DA
IGAGHFHP D BH DV KUK D/ OSSR [P DAD LQ\KH 8 QWS 6\IIMY 2 XNIGH R \WH 8 QW 6\BIM/ DOQMOFDH/R D6+ DUH HWP DIMG DACSSUR LP DAMD LQ\KH

( XURSHIR8 QRY OGBS LP DMD LQ&KLD
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7KHXQP HAGHHG/ LOWHWHDN HOAR 06$ + DQGWHSRMMOR * 7] VR DEGUAW\WH P MIMRQV/R \WH PXU-OMABOELG R FOUHZ HM\WHVKEMAYR D. H 2 SIQROQ/ HIGHU
HYHAZ H KRWAG LQ 1 RYHP BHU ,Q DO LOG-BHIEHOAP DINHAHFDK WWYH Z H FROGAAG R KREMIDDEP QMDA DOG FUMFDODQG GHXUR LQMLYH FOUH SK\ MALDQY DA
LOANMIROY Z LW &RP SUHKHLYH RU$ GYDRHE 6WURNH & HMU FHWLFDARD Z KR DUH LQRYHS LQ SXUADIQ) GHAMRQY | RIWHU LOXMANRQ/ XQW UASRIG-ON UERWS
O\HIKRRGR DRSMY DQ,9 |RP XOMRQR QP RASIH DIKP LY ERODMAMN EHWMIHY QR IRRG HIHW HIHRRYH K\ SRIMMRQ P DDIHP HOVSRMMOKRSMIC
YDOH DQG SDMNTOH

&QQO DY

3LYREBKDH 675,9( 21 500 HS60HNV7UDD

7KH675,9( 21 WO D/DSIRSHRAIYH WIERP ] HSRSHOMB-OMDCR * 7 FRP SDUHGZ W QP RASIGHRUIDCFOS\KBVIQSDIMONVKRGANT HSZ W D6$ +  SDIHONZ HM
DPIQWMIG* 7] DG SOV UHFHYHS QP RASICHRIOFSKGY 7KHSUP DY HIGSRONZ D/WH QP EHUR  SDIHOVZ 1\ DABDINRH FBMRGHR  RIQFDED \LIQ! LFOQN

K\ SRMMRQUDRIED FRMUGHHEWR EHAXAHGE WHGEXI  DQG DEAMRECHIGER QN LGFOGHE O HIV. FIQHDD DG SKOWP CFRHARGRP LF RARRP HY ( DFK SDIHZ D/ HYDODAMS
IRUXS\R @D VIGFOMYHR \WH (D WDR HYVBHIRG 7 KHHZ D/DKLIKHUSIRSRMROR \WHP RWNHYHHFDAVR D6$+ +XQN +HA/* IEHY  Z W WHZ RIWBIRIGRUVIOQ
WH*7[  OP FRP SUHG\RWHQP RASICHRICFIB\VKBIDP

2 Q6HBWP EHU Z H DQRXGAHG WH FRP SBURQ R HIRTP HQNQRXUSKDH  675,9( 21 \MDOIRU* 7[ 2Q) HELOW Z H DOQRXGRHG WH \WIDOP HAW
SUP DY HYESROQADQG SURVIGHS FMGHIFHR FIQFOOEHHIWRU* 7] FRP SDUHG \R QP RASICH RIIDFCBVKGV 3DV WHFHYIQ) * 7] Z HH RBHYHG \R KDYHD
UBANRY LQ DABDIRH LGA.GHIFH R RIQFDI \LIQ! LFOQAK SRIMMRQ FRP SOHE W QP RASICH RIDFCSXGY YHIXV 2 \KHJP FDXUA DR | DYRBG RUZ HH
FRP SDLIEGIR* 7[ FOQQ
t R SDMONZKRUFHYHG* 7]  KOGDUHDAYHGRHLQMMW R RIKUKHR WHSIHFUIB-GERHARP SHGWRD  ROQP RASICHRICFBWKGY
t CHDMHIFUDHIQWHOQ®P BHUR SDEQNVUFHNQY * 7] FRP SIHS\R QP RASICHRIICFIBWKGVZ W | DYRIEGIRARRP VDNV @) VIRTBZ XS RQWH
P RAILHE5 DONQ\FDB! 4 XODWR MHD/PHDXUGE (4 '/ DORIDRUGSDMQNVUFHMQ * 7]  YHIXVQP RASIHRICFBWKGY
T ) ZHIQMIYHFOHXQW, &8 BDP MR ,&8 @V DG YHIMDRUA VIRUSDNMONVUFHIQ) * 7] YHYXVQP RASICHRICFTBXGY
T $GHYHHYHONZ HHFRP SOIEGIEHE HOWHE R OUP VOQGQRQHZ \DHV DMKH/Z HHIG-QNIHGZ DN SDMQVUFHYIQ * 7] $ @G-DMVIQERNDP VR WH
WDOZ HIH GHWR VHYHINY R WH SDIHOAY XQEHOLQ) GVFDH 7KHMZ HHHIKWGDMVRQWH* 7] DUP FRP SOUHG \R I RUG-DAY RO \WH QP RASICH RUIC
FCOSVKGIDUP 7 KH KIYLYDOMBIMY R RQH SDMHOARD WH QP RASICGH RIDODFOSVKBI DP Z DV XONTFZ Q 1 R G-DMVZHH GHMP I W EH DM \R* 7] RU
QP RASIHRICFTB\WK®Y

) XUKHP RH SKDWP OFRHARGRP LF P HDWXUHVI DYRHGWHXHR * 7] | RUSDONZ WK DS +
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: HEHIYHWHAH@ODYDDOMWH* 7] YDOHSURSRIMRD || CBSIRYHG * 7] KDVAKHSRIMQIMOR DEAANMI QU LFDQNVAKDEBIHYZ W RIIOQP RASICHOEP LQMMDIRQDG
PD WIQ/RP WHWIQEAGR FOHIRUSDIHQVZ LW D6S$ +

Q$SUO  DQCEVMPKLIKQIKWG) WHUAKOVIURP RXUG75,9( 21 3KDH 60HN7UDZ D/SUMDQAGDAKH  SPHIFDQ$FDGP\ R 1HKRRI\ $$1 DORAOP HAMY
IQ&KIFDIR ,/ 7KH$$1 LVDGOAQ YRFH LQ BNQKHIGK DG \WH Z REYY @I HMDIRADIR) R GHXURBILMN DG GHURAHTFH SR BUMRIDY Z W PHPEHY ,Q
6HBNP BHU UAKOV [P \WH 675,9( 21 \MODZ HH SUMHQAMG DAKH 1 HURFUMFDO& DUH 6RAHNV DOQMOP HAMY  KHT LQ 0 RQUD 4 XHEHF &0 7KH
1 HAURFUMADOS: DUH 6 RALHV LVAKH RQD: SUR HMRDORAHY U-SUAHIMY P XGVAVASIIY WP VR GHXURFUMPDOFDUH SURVIGHY DURXQG \WHZ RS Z KRVH P DWRQLVAR LP SURYH
RARRP HYI RUSDIHQIVZ LW @ H \MUDMIQ) GHXURBILFDOGDHARY

* 7] 3KDH 3. 7UDO

,Q 6HBWP B-U ZH IQWNG RXU SLYRBDSKDWP CFRNCHIF 23, 7 BUGILQ) \WDOWR HYDOOM \KH UHDWH BHRODOHON R * 7] FRP SDUHG \R PXAUHQ® P DINHMG
QP RASCHRIDOABSWXGVIQLSSUK LPDMY  KHIGKA \XEVAW 7 KLV3.  WIDCHAREWHGWH E UWIXORY SDKZD RS 7]

) LCDOWHXAOVIURP \KLV SLYRBOS.  \WIDOZ HHUWHBRWMG LQO D DG WKRZ H5 \WDAKH EHRDYDIMHOIV R * 7] FRP SOUHG | DYRIED Z W QP RASICH RIIOADB\XGY 1Q DT

\XEMRN DQG QR VHIRXY DEYHYHHYHONZ HHRBVHYHGI RU* 7]

$ @HEEROQNLQEFDME \KDAXBIXNDD \WHHZ D/QR QLIHHFHIQH SRXUWHBEREHR* 7] DG QP RASIHRIBOAEBWX®Y RYHMH CH LCHS WP HSHIRGV IRUERK P O LP XP

H SRMUHDIGWRECH SRAHXUH 3P DAFRGAHDIRQY/ REBICHS I RBZ 1QY 9 OGP LQMADNROWKRZ HSVLI QU LFDQ® GW YDUCHOW ERE HHYVXEWMRV DY FRP SDBHGWR QP RASICHRIC
FEBWX®V BHDXAH, 9 D3P LMADNRQ LYV GRADY VHMMYHWARP HR WH SK\ MRBI LFBOSURAHAAY WDADH I HRARIDODEP LQMADNRYQ \XAK DY \BN.QJ \WHGXI Z W DG Z LKRXWWP HXY
YOUDE®! I DR QM DOWDQUWNIP H YOULCE® GXJI XSWENH TURP WH J DR QMADOMEPAIQR \WH M WP LE ALLPXONRQ DG YDUDE®! KHSDIF EBRG I GZ DG KHEDIF 1 LIMASDW
PHBERDP  3UHRXVWXAH/KDYHWKRZ QWHHSURFAAA/ALI QU LFDR® O HAAKHRIDCHRDYDIMH O R QP RASICH DG WHIH RUHFDXVHRUDCDGEP LQMWADNRQR EHSURHWR QU HJ
LQRJ DOGLOQAD \M}EWMRAYDUCH OV

7KHHRODOHOW R QP RASI(H RIBOABVXGY REVHYHS Z D/ R C8SIK LIP DMD AP SDUHG R IRU* 7[ SRQHNXH® CERMRHWEHDK R WH OP RXQAR
QP RASICHLVGHDYHHGZ W * 7] \R CAKLHYHARP SDUIERI3.  VDVZ W QP RASICHRIDCAEBWXGV 7 KLY @BLY SUWHMG LOQ\WH FKDVWEHBZ
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S5HIXDWRY

,Q$ SO ZHOQRXEAGGHEVR D7\ SH& ZUMKD P HAMY UASRQHZ W WH) ' $ 7KHSXSRHR WY P HIIMY Z D/\R RAEQ | HHEDN RQ \WH FRP SBIMG 3KDH
675,9( 21 \OHVWIDCR * 7[  DQGRAUSDOHS1' $ \KEP MWIRQ LGFOGQ) FIQAID QR FIQAIDDNGE0 & WX HOV

,Q-XH ZHEP WWG\RWH) ' $ DR1' $ IRU* 7] |RUKHWHDR HQAR 6%+ ZKIFK Z D/OFBWGIRUBEZ B WH) ' $ 1Q$ XIXW Z 1\ DQ$ SUO
SHAUSIRY' UJ 8VH) HERAR3' 8)$" \BUHNDMIRJARP SBINMY ) ' $IVUMEZ R RAUNEP MIRQ 7KH1 ' $ IFOG-GRIQFOMAXWIURP RAUG75,9( 21 \WDARUK 7]

Q$SUO  ZHDYRXEHGWH) ' $ KIGIMKHGDES/ LQUASRQHWRRXUL' $ \KEP DMRQIRU* 7] ,QWHE&S/ \WH)' $ UHHHIA-GAHMEIQLM VIQWHEOD & DGQRQ
FOQFOOVHRIRY/ R \KH CESOFDIRY Z KIFK Z H EHIHYH FOQ BH DEAMMG LQ D UAKEP IMRQR WH1' $  7KH FMMG LMWV UHIIM \R DEAWRIDOGOFKIEG! GO \WP H SRQN IRU
FRP P HIADOSURGAWQRQ FIQFDOSURGAAR, LFREJ\ UMN DAHAP HQV DG P 0 3 GHIAHFAR/DARKU&D 2 7KH&S/ GG RAIMHDD LWKHY Z W UAGHRAGR \WH\D HIV RU
HILEDR R * 7] $ 7\ SHS PHAMY ZIWWH) ' $ KDVEHHQ\AKHEXGGWR SRAMMDID FOUI\ \WHSDA | RZ DU 0G GAMP LGH\WHOSSURSUDMQH WARGY © HH SHAAR SURYIGH
DUIXDRY XSOMIWMMHUFHSAR R LADP HMY P LOAMY
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*7[

*70 VD QRYHD FRAHOADMG RIDP XFROO\SID R EHEP HXDRH LOMIGHE\R P SIRYH GHURBILFDOM P SRP VR $ 7 |RUZ KUK WHH DUH PXUHO® QR) ' $ CBSIRYHG
WHISH/ * 7]  LVDWIEG! FREAHQADAG RID\VED |RP XDIRQFRP SIMG R \WH JOFR FRINFRWMIRG EHEP HKDRGH WDMRIHKHUZ LW RMHUH ASLHQV FOQ EH\SWD HG
FRQMQHR® RYHMHWRQIXHR WHS 7 SDMHQADQGLYUIBIG) RWREHG

© HKDYH QRHQHG WH QDB 1 URP \KH P XQAHQM GRXEB! EQQEHG WIERP [] H3 SOAHER FRQARTBG FURARYHUWIDOI URP $ 1 LHIED 2 \SHIDIHD 8 QYHIMBUD 6HIHH 6LHD ,\BD
ZKHH' U=DRMHAVIDVMAHEWHH I HAAR RIICITXGVROMRQR EHEP HKDRH\R BBAEHDA] LDV P SRP VIQSDNINZ WS 7 7 KLY RIDIIXG VROMROLY GRAP DIHAMGLQ
\WH 8 QMG 6\BAMY DG WHH RUH LY QRADYDUOE®! | RUFIQFDOXH &XUH® EHEP HKDRCH LV RQD DYDLOE® LQ WH 8 QUG 6\BR DV DQ LQWREE®I RUDY D\RSIFDORWP 7KLY
QEHQH JLYHY XV WH WIKVWR UH HIHZFH WH WDV GO LQ RUL " $ 114Q) 2 Q1 RyHP BHU ZH\KEP WG \WH GO 1URP \KH =DCRM \MDOWR \WH) ' $' IMMRQ R
1 HQURBI\ DADSUH, QHMIDARDOL HZ ' U3 2,1' © P HHMY DOGUHFHYHBIXAEFHIURP WHDIHIR ROWHUHIXDRY BN HOMRVHHN CSSURYDD




TOEGIR &ROKDN
$ERVS\Y[ LD 7HDQILHABMD

$ 7 LV D W JHHIF SIRIAALYH DARVRP DOUHFHWLYH GHXURGHIHHIDAYH QAR GHUWKDADH HAW AKIGBAHD Z LW \WH KD OUN W P SRPV R AHIHEHTDU DU LD DQG RKHUP RRU
G VXGURY DG AMMS EBRRG YHAHY WIQJILHABUD \KDNFFXULQWHVFBLIDR WHH H/ $ 7 LVAXVHGE P XVBARQVIQWWH DI} LDWIQILHABMDJIHH Z KIFK LV UASRQUEGII RU
P RO FHIXOUASROHR WY LFXAQ) EHINVIQWHEREBIVIG/R ' 1$

SKTHYZ WS 7 BIIQWR H SHIHFFH EDDQRH DOG ARRAIRY SUIREGP VZ KHOWH  BHILQVR Z DN \RGEBUDIH  DQG XA DAY EHARP HZ KHHBKOWERXQG LO \WHUMHRIG
GFOGHR @H ,QSWHDERBWHIH EHEHDDIN/ 06 SDWQVH SHIHFHRAX®P RRUCSU D G \OWUD DGG \SKDILD 7K DOR RWQ GHYHES FRP SURP MHG P P XCH
X WP VDG DUHDAGRUDHGUMIR - GHYHBSIQ) IASILDRLY WEPAG HANRQY DG FOGRHU WSLFDD OP SKRP DVDQGGKN-P (D

8 QPHAL HB/

7KHHLY R NRZ QWHDF HOAR\BZ. GMDH SURIBAMRY DOG \WHDF HIV\WDATLH XVHE DUH WHA® 0P H5 DAFRQURTIG WHM P SIBP V. RUFRQGWR/VHRIE R \WHQMWDH
7TKHHOHQR) ' $ CESURYHG\WHISHXWF RIRQYPXUHQ® DYDMEG 3DMQVWSIFDM GHE DIH - 1URP FRP SIFDIRQVR Q) GVHDHRUFDGRH

0 DUN/R SSRUMQW

$ FFRGQ) WDWLG SOW WBRW HFRP P MWIRGGL)  $ 7 DIHAWISSUR [P DAD SDIHQNSH\ FDULQWHS QUM 6\BA DG KDV D SRMNIORDCDEIAACEGIP DA
R P LAIRQ EDHEROWHQ® EHUR \WHDEEBISDIHONVLOWHS QUWGE\BIMY
&QQO DY

, QDP XGWAHRMJ GRXEG! EIG WIERP 1] H5 SOFHER FRQMRTBG FURKRYHAMIDCFROGAAGLO, \BD * U'=DYRMANOWMEHEWHH I HVWR DORICINXGVROMROR EHEP HKDRH
RQWHUBANQR D IDMPSRPVIQ  FKAHY EHEHRDIKY R \HLY ZIWS$ 7 7KHSUP DY RAFRP HP HDXUHZ Dv\WH UHBAIRQLQ DB LDM PSP VDY DARWHG B\
\WH, QMCDNRDO RRSHIDIYHS \Bf (D5 DY 6FDB! 3,8$56”

, QWH\MDD RIDOITX.G EHEP HKDRHUHSA-GWH, &5 56 \REDFRHE, DPHADR  SRONIOWHLQMMR WVERSMIRQDG  SROVIQWHSHISIRRFROSRSXOIRY WH

P HADQSHAHWG-FUDAH/R DIlf LDV P SRP VR DG UVASHRWHD  $ GrHYHHHOWIQWHWIOCY HMP LQP DO Z WK QR FRP SXORY Z WELY DY DGR P IGRMGH

HIHAW WDAGG QRABTXUA P HAFDOLQMYHQINRY & QQFCOWDOWAXIV IQ$ 7 SDNON DEP LQMAMMG RIDDEHEP HKDRH LQAFDAG WDABHEP HKDRH WQIAQE UHEAG

,&$5 6 \RBOVFRH UHDAYH\R SDFHER 3 7KHP HAD, &$ 56 FKDQIHVFRM FKOQIHLO VR Z LW EHEP HKDRHP LOV FKDQIHIQWRIHZ W SOFHER ZD/ SROQN
FRQIGHFHIQMYDO RAKHGL HHFHIQP HADQ/ZDY WSROV

YOHE R WH =DJRM @I Z H EHIHYH \WDARXU* 7] FREAHQWDMG RIDDVED. KDY \WH SRMMMDOWR SURYIGH FOQFDOEHHIW 1Q GFUDIQ) $ 7 WP SRPV LFOQQ
DAHAP HOWR  SRWHUH DQG J IMEMMUIEDGFH DG NGHIF \SHHAK DG REXGP RRUIXQRIRY/ ,QDEAWRD * 7[  PD HDHGX) 0GP LQWDIRY | RUSDNOVH SHIHAQ $ 7
JIVHDIWLSSIFDMRQR [ @ R —+ R FRFHDAG EHEP HKDRHOMXG\EID H5 ROR WHWRQIXHXMQ) DP RUHFRQYHIHP HAMHG GRHGHIVHY M VRP  DVNHHS 7
SDIHONVWSLFDED KDYHGL LEXOV\Z DEBZ LY

3KOWPPOFRNCHIF' DB

*7] DO LQWMHGD/DFRFHMDAGRIDGED DFKIHH/MP IOUEGRGOYHYDARD® W WHYROP HR DQRIDDROMRQR EHEP HKDRH 7KWYP RIHFRQMHIHIP RGHR
DP LQWADARQZ L@EHLP SRYIDNRS 7 SDHONVZ KRKDYHQAL LEXAWAZ DEBZ LQJ @UHYROP H/R @TXGY
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. HIQWOMGD3. BUGIQY WIOOR * 7[  DVFRP SDUHG\R WHRUIIDITXGVROMROR EHIEP HKDRGH XVHG LOWH = DOGRIWOCDGE DI DQXMKHIGMABED! RPP R EHEP HKDRCH
KDALY DSSIRVHG LQWHS 6 LQWKH \KLLG FOBQEDUTXOWAUR 7KHSUP OV REMAIYH/R \WH3. BUGILQ) \MOOZ HIHWR HYDODM\WH ELRDDMELQWN SKOWP CFRNGHY 006
\OHVR * 7[ Q HAPEU  ZHUSRWGWDARHRSICHUAKXOVR \WLY\WWIOCP HADOSUP 0Y RARRP HP HDXUY

7 XSEDM

$VSUVRAO AWFRHS 1Q0 D Z HP D3H D VDAL GRMRQ\R GHHURIQEDOGYHERSP HAR * 7] R SURIMYHUARXUAV\RZDG* 7[  DQG LW DGYDGRHP HQA
WZDGRL' $ 1140

,Q-XH | ROBZ 1 FRQMXHGHYDODIROR DMILF SURIMEY DG REXVRQ* 7] Z HGMP LQHGZ HZ LORNIAXP HIQMIDOGYHESP HOVXQAQ) IRV 7] XQ3U
RAUPXUHNRSHDNY STD $ FFRAEQIO Z HGHMP LGH\WDAKH U DQQ) FOWLQ) YOOHR WH* 7] ,35 ' DAHAY (R BQHJUFRYH.IEG! RQ DQ LQMEDOGHYHESP H
EDLV

$VR 0 DFK \WH U DQQ) AoB\u) HG FOW 1Q) YDOHR * 7] v PLAORY : HH SHAWWR WHRIQ] HOQ LP SOUP HOAFKDJIH I RUWH | X@UHP DQQ) FOW 1QY)
YOOHLQWHI LAADDIMUR [ MVDO HU

&ROIMMNZ W RAUMBIMG SRUMRQ MGFH Z H UABIQ DILQMBRXOOSURSHY DOG SDMMNWKWDARADAGZ MK * 7] DG FRQMXH R HYDODM BXMQHW GYHESP HA
RSSRIMQWY LFOAQ) RAWIFHIQ) SDNGHIKLSY RU QRO GOMYH DUDQIHP HONV \KDAZ RX@S HIE®! DG/OH-P HOMR WH SIRIUP  Z KRAWUATXLLG)  RXU GUHRWFDSMIC
MR HOA: HIRMAWREHIHYH* 7] P D SURVGH\LI QU LFDQAYDOMHWURKIK \KFK DMEQUIRIRY 7 KHIH FDQ EH R DAXUDFHWDAID \KAK WDQURNRQ Z LODEH FRP SBIAG
RQI DYRUIEGI\MP VRUDAID

*7[

*7[ LVDQRQ DU \WSIFDCHR DKHUYHIL® 1R LQ) EXSYCFCHVSUD. GAVIQHG\WR HDHWHM P SIRP VR SDIHOVKITHIIQ) ZIW3+1 * 7] VDR IQWMHGYIDD
PHMHE QRHR BEXSLYDRAH\SID DG IRP VD WLQ HR DAKHYHWSIFDO P RQWWH\WXUOFHR \WH SDHOR/ WNQ Z KIFK HEGV DVRXHK [UHH (RQJIWDX  CESTFDARY ,WIOR
FRP HVIQFRQYHQHOAVSRME® P CSMWIF ERWBY 8 QINHRUDD) CEDSHID DG AGRACH SDRKHY Z KIFK DUHXVHG | RAWHWHDR HOAR 3+ 1 Z HEHIHYHWD/AKHBELSKDUF GHDYHY
PHXDQW R * 7] KDV\WH SRMNDC RUUDELG RQHAR - CRINRQ DG FRQMMXARXVSDQUHIH 1RUXS \RHIKWRAY 1 RVWNQVHMW Z D/WBRWMGLQD3KDH MDD
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$ERXVB RUKHLSHIF 1 HKUDJID 3+1

3+1 IVQHURSDME SDQGHW AP DIHADXHGE, WHYOUFHID] RMWUYLLXY 39=9"  QHRIRQZ W9 =9 FDXVA\E R APWKIQFICFRBURY/ 3UP DY 9=9 1QHARQAXH/
YOUFHID LH AANHSR D ARQEILRXY WDK LETHW WDAMVSLFDED RARXY CP RQ) \ RXQ) FKLGBHD 6HARQEDY 9=9 FOQ WHRAYDM FIQA®  GHOGHY DNMJLQUOLQ HARRD \R
FDOH KHSHV ] RIWU 3+="  REHZ VH NORZ Q DV VKLQIBV $ XM + = DUMAY Z KHD GRUP DOAVLLXY SOMFGY SHYMIY Z WQ 0O DHHAMG VHORY JOQIARY [URP WH HOIHU
SUP O LQHANRDZ W9 =9 EHARP HUHTRAYDMS Z KHD FHIX@ULP P XQW VR YDUFHTD GHRUDWHY 9 LUDOSDMFBY U-STFDM DG P D \SUIG VR \WH CGRUDOURRMLQR \WH GRUDOKRLD
R WH\SDOFRG DOG\WURXIK SHISKHIDHQRY GHYHILEHYGRZ QURWHGYHOR WHW.OQ 9 LLICEDMFBY/OORP D ALRXOMIQWHEBRG 7 KLY UTRYDMRQLY DFFRP SDQHGE
[Q@P P DARQR \WHWN.Q [P P XGHUASRQH KHP RUKDIH DG GHMKRANRQ R SHUSKH.DOD0GE FHABOGHKURQY DG \WHUI LEHY ) RTBZ QI \KFK GHXUDOGHIHHIDNRD GMMPVSH/
R SDKRSK\ RBILFDOP HAKOQMWP V LQYRMQ) ERW \WH FHADODGE SHUSKHIDGHYRXY P VP D JLYH UNH VR \KH VAYHIH GHYH SOQ DARADMG Z W 3+ 1 @ KLG! \WH DK
DARADMS Z WK + = WSLFDID KHDYZ MQWER \R | RXUZ HH\W \WHSOIQP D SHYMWAYRUP RQMYRUHYHD\ HDW DQG\KY/3+ 1 P DQLHWEANRQ LY WH P RUWFRP P RQ DOG G-ELOBINY
FRP SIFDIRQR += 7 KHHLY PXUHM® CRFRQHDXVCH LQURQIRU3+ 1 EXAMWKDY EHHQVKIJHAAGE. WHEHIMY/IRU' LMADH & RQUROD)G 3UAYHMRQWWDB+ 1. LV EHWAGH LGHG
DVSOQMWNY DABDWAKUAHP RQMYCNMIUAROMROR \WHUDK

8 PHALHG

3+1 LVDARADMSZ MW WIQI LFDQAVRWR [ XQRNRQ DQG BHBAHE TXODW R AH SDUWAXOLD LQWHHTH® |, WKD/D GHUP HBOH | HFWRQ DTDSHAWR DSDMHAY TXODW R @H
7KH@DMHR 3+1 SOQ YOUH/IURP P LGB R VHYHIH FROASQAVLOMP WRQWRUMLIHBG B\ \MYLDOWIP XQ@ $ SSUR LP DAMD KDD R SDVQN Z W 3+ 1 GAAUEH WHUSDIQ DY
SKRUWEG! RUPH FUADKY * DQILQ) LQGADINRYIURP DIHZ P LOM\R FROXEQARQ DAELM RUDP RIALD EDIY 30QFIRAVXSWEHS PRRG ZRIN DG IRWMWYR A0
@MQ DGHYHD 1P TR WHTXODW R @HOGGGOAQ) \RADY WGELY DODQGG-EUIAMRD 3+ 1 WAKHIRFP RIVDAHR LOUWREES! G-EOBIY) SIQIQOWHHEH® DGKDY
EHQAWGDARHODAQ) FXVHR \KAGHIQFKURQF SDQSDHONRHMHDIHR

SXUWHONDR HYAR 3+1 P RMRWD FROMAWR RIDOJCECSHYD 1 LWMOCH DOG SUARUSIIRY QGRFIICH SDMKHY RUDQIME-SUAADON VHREG @CH  OGG WHURRY FDAVP D EH
SWARUEHG RIIRGY \R D3N SHYMAASDO * CECBHMD DQG RSIRG [EX\H KDYH FRQIMXHG W SIRIHDM DG QERFOGH SDAKHY DUH \KERSIP DOIRJP Q. WDRY $Q
|QE-5HOG-QNMLG SOV P DUNAMRADUK (WL Z HARP P MWRGHGIQMYLZ HGP RIAWED  SK\ MADQVZ KR BIXO® WDMB+ 1 SDMONDOGIRQGWONSSH IPDMD R
SDMQNVXMQ) QERAICHSDAKHYH SHIHFHIQK | LAHASDQUAIH / LGRAGHSDRKHYDUHGL LEXOWVR XVH | DOR| DOGERNXQUIKU® Z W SRMEBINQVHMMYYY DOG LLUINIIRQ
$ GEAWRDD QERTICH SDRKHY IR RW® EHXHGIR) KR DG WH) (HG\R EHUPRYMG IRU  KRAW EHRH BHQ) ULSSTHG 3UMAUSIRD QGRADICH SDAKHY DH RO
DSSUIRYHGIRU3+ 1 DQGWWHP DAY PXH® P DHXS R ERN ELDQGHE DOGJHHIF R HIQIV
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0 DUNA/B RMQNO

VWY HP DMG\KDAB+ 1 Ol HAVDSSUR LP DMD SDMQNVSHA HIULQWHS QUWG6\BIMY $ FFRAQ) \R DWLLEG SOV U-SRYMKMH\RICOCAHAEGIP DWRU 7] FRXG
EHD/VOUHDY  BAR) FRMMIY R C5SIR [P DAMD PIRQIRB+1 SOQDG  ATRQIRUGRY3+1 SOQIQAFMRY

&QQF0 DI

7R CDM Z HKDYH FROBAAS | RAUSKDH, WD LOKHIGM  YROQMY\R DAHNV\KH3.  \OHV DQGWOUEOVR * 7]  DQGWR GHMP LGH\WH SDP DOYHYR EXSLYDFOICH
K\ GIRIHFKBUGH OGP LW D/DMQIGICRHIQ YDURVARGAHQMIRVEHE HD)  PJ WBH\SIDV DG PJ \EHW\SDV

7KRHWOVFRIWP HOWDN 7 LVZ HODRRIEHG\WURKIK \WHWN.Q DVG-P ROMDMGLOWHIWSK EHBZ  Z KIBIYHY QALY CEVRIEHG\ kP LFDID

, QOO RAUMIDY \WHDGP [QMWMDNRQR * 7]  \RKHDIM YROQMAYZ DA HDQGZ HORBLDAG , QOBAWRY) (RHMGHFHR \WNQUUMINRQZ D/ REVHYHS DARH CSSIFDARQ VM
IRTZ LY \WH\SID DEP [QMDIRYY 7 KHEDBEHBZ LVIURP \E R \VFSODMWDY\XSHIP SRFGRQHIK RMHE RHWIDCR * 7] DOGRCHWIDOR \WH/ LGRGHP SDRK
5HIXDRY

7KH@DIRP WHVQGIGRH3KDH FIQFOMDORJ 7] ZD/KEP WWGWR\KH) ' $1v' LYIMRQR $ GUMHMRBI\ DOG | HHEDAN Z DVUHFHYHS DADSUH, 1! P HAMY WD
LQRP HE3WHGMIQR SUH FIQFDON] IFRRI\ \WHAH/OQG DFRIQFIODG WHIX@AY SDMZ D \WROSSROOEHMARY  E : HFRP SBIMGDP LQSL) WWOQVHQLMW G
LQWH HFRQG FOBQEUTXOWMUR DQGZ HIQWME DMQIGIGRH3.  WDDIQKHITKM KXP D) YROQAHY Q- X® 7RSICH AKXV I URP WMV MQIGIGRH3.  WIDOZ HH
WBRWGLY' HH-PBU DOGWHUAKOVP HADEBUP DY RARRP HP HDXUW

7 XSCDM

$VSUVRAO QVFREG 1Q0 D ZHP O3HD\WDMILF G-AMRQW GHHURIQFDOGYHBSP HOAR * 7] \R SURIMYHUARUAV\RZDG* 7] DG RXUDGYDR-P HY
WZDGRL' $ 1A

,Q-XH | ROBRZ 1 FRQIMXHGHYDODIROR DMILF SURIMEY DG REXVRQ* 7[ Z HGMP LGHGZ HZ LOGRABAXP HIQMIDOGYHESP HOVXQAQ) IRV 7] XQ3U
RAUPXUHNRSHDNY STD $ FFRAEQIO Z HGHMP LGHE\WDAKH UP DQQ) FOWLQ) YOOHR WH* 7] ,35 ' DAHAY (R BQHJUFRYH.IEG! RQ DQ LQMEDOGHYHESP H
EDLV

$VR 0 DIK WHUP DQQ) FOBAND HGFOWLQ) YOOHR * 7] ZDV  PIARY : HH SR WFRIQ] HDQ P SOUP HOAFKDLIH | RUWH [ XEUP DQQ) FOWY LQJ
YDOHLQWHI LUKXOMUR | MDD, HOU

SROIMMNZ W RAUMBIAG SRR MCFH Z HUARQ DO QMBRNIOSURSHW OOG SOMMUKWDARADAGZ ME* 7] DG FRQMAHV AR HYDODM BXMCHN GYHESP HA
RSSRIMQWY LFOAQ) RAWIFHIQ) SDNGHIKISY RU GRQ GOMYH DUDQIHP HONV \KDAZ RX@S HIE®! DG/OR-P HOAMR \WH SIRIUP  Z KRAWUATXLLG)  RXU GUHRWFDSMIC
MR HOA: HARMMAWREHIHYH* 7] P D SURVGH\LI QU LFDQAYDOMHWURKI K \KFK DMEQURIRY 7 KHIH FOQ EH QR DAXUDGFHWDAID \KAK WDQURNRQ Z LODEH FRP SBIAG

RQIDYREIEGIWMP VRUDNDD
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&RP P HADT DARQ 6 WDAMI\

: HKDYH Z R@Z |GH FRP P HIADD] DARQ WKW | RUDDRXUSLSHICH GXJ FOQAGDMY DG SIQ\R P P ) HWH YOOH R HIFK R RAUGXI FOQACDM/ RHUMPH || ZH UFHYH
WIXORY DSSIRYDDIRU* 7] IQWH8 6 ZHSDQWFAPPHADIH* 7[  ZLW DKUK® H SHIHFHS DG U HAG KREMIDEDHG DBV IRFH : HP DL IXURHUVHN
FRP P HADOSDWGHIKISV\R | XQ@ H SRVKHP DINVERAOMIOR * 7] LQWUMIH/RANGHWHS 6 © HGR QRABTIQ\R UAXP HIQMIDOGHYHBSP HWXQAQ) IRFF 7 RU
7 XQOURXUPUHINRSHDNY STD ,\WYSRMEGIWDZ HRAIFHQHRAMHD 7] DGRF 7] IRUKHS 6 DOGRIJGEDP DNV




TDEGIR SROMV
0 DQXI CRXUCQ) DQG6XSSO

C HPAU® R RARZ QDY PO CAMUQ) | CAOMY 7KH P OQICAMMH R RUSISHICHR GXI FOQAGM/ LV KLIK® UHIDARD FRP SBY \WKQTXHY DQG SHIRQQHODHBUE
WRKQTXHY Z KIFK SUAHQMLI QU LFDQAMAKDEDIHY DQG WXL \GHADT HG H SHYH ) XUWHJ \WHH SURFHAHY XQGHUR D KUK GYHDR VUMD B WIXORY DIHFAHY
SROHTXH® ZH XM HD GHERN R WG SOV &0 2V IRUP DM FMUQ) RUGX) FOQREDM/ $ @&0 2 V DUH P RARUAS DG HYDDDMS B\ XV \R DVAN FRP SIDFH Z W
WIXDRY BIXUP HOV

© HZ RINZ LW LQE-BHOGHOWFRQKGEOM\R SHURP. SHIRGF TXODWY DXAWR  RXUP D4 CRMUHYVR UYL \WHP DX CRMUQ) SURAHWI RURXUGLX) FOQA.GDMY DGR SURVLGHLGEXW
RO YOIV LWKHY $ @ERWVR WHGEX) \KEWBGRH DQG X SIRSAEMNKVHSE LQ FIQFDOKSS® DU P DX CRMUHG XQEUPXUHAIRRG P DX CRMUQ) SIRNHY @ HSDQWR FROMH\R
WD XSRQ &0 2 V\R P DX CRMUH FIQFD0D0G FRP P HIADOTXOQMYAY L D SURGAAL DSSIRYHG © H KDYH GHYHBSP HQADI UHHP HQW 1Q STFH Z W WHH &0 2V DG Z H KDYH
SHYIRQQHOY W SKOLP CRHXWADOGHYHESP HQADGE P 04 CRMUQY H SHIHGFHZ KR DUH BASROUEDH | RUWH UHDINRQKISVZ LK RXUGO 2V ,Q$ SO ZHWFHYHEDES/ 1R
WH) ' $ IQUASRQHWRRUL' $ IRV 7[6  LGHMA LQJ FHMIIQF 0 3 GH LAHZAHYDARURXMOARO 2 2 XUCHOW \R RAEIQUHIXDRAY CSSRYDORJ* 7[6  LVG-BHIEHW
LQWIQI LFDQASOIWRQ RXU&0 2§ CELAM \R \WP HD DG VDI CARUD WP HADM \WH GH LAHAHY LGHONLHG LQWH &5/ DG GP ROMDM RYRQ) AR SIOQAH Z W DSSTFCE®
WIXDRY BINXUP HOV LGFOAQ) F 0 3 ) RUDCAURDOQ RP DARQUIDAEQ) UMY UHDAG\R RUXHR WLG SOV &0 2V SBDHVHHWHUM | CRRLY FEBMRGHE?, | RUPXULHN
&0 2 IVXCDEGI\RWP HY IRRYH\WHGHIAHFAH/IG-OMHGE WH) ' $ LOIWES/ IRU* 76 ZHP D BHUHNXUHEVR HYDIH DQ DAMCDAYH UHSGRHP HWP DA DAMUHU Z KLFK
FRX@ LA OVQMI QUFDQAGHD) V LGRUDVHE ARV RURKULCDELOW\R RABIQUHIXDRY DSSIRDCRUFRPPHADD H* 7[ 6 DWDED D52 HUHD ROWLLEG SDUNAAR P DQICRMUAH
FRP P HADODQG FIQFDOMKSSIHY R RXUGX) FDQAGDMY DQG ZH LQMIG R UHD RO \WLLG SDUNY R P DQX DRMUH FRP P HIADOWXSSOHY R DQ DSSURYHS GXI SIRGEN 7KH
FRPPHADT DARQR DQ R RXUGX) SUREAN FRXT EHWRSSHS GHI\ H3 RUP DGH GW SUR WBEG L \WRVH WLLEG SDUNAY I DLOW SURVIGH XV Z AW\ LAHQATXOQMEY R DR
SKOP DAHANFDOLQIHAHQV H ASIHQV RUGXI SIRBEN RU IDIOWR GR VR DADFRHSVBEG! TXOOWY GYHY RU SUFH/ RU IDIOWR P DIQBIQ RU DAKLHYH \DIMOARLY  UHIXDRL
FRP SIDCHH

, QMBRNDCB IRSHIWV 3 RUNRIR

: HKDYH D P XQV@ HHG LOMBRACOSURSHYY SURKRNRQ VWDA)\  Z KIFK Z H EHIHYH Z LEDRU-DM EDUIHY R QU DQG \RIG! RXUSRIMRQ [QWH P OIS @R RXURIIFC
SISHIGHGXI FOQAGDM/ KDYH UHFHYHE RISKOQWIMY GHLIQDIRQIURP WH) ' $ Z KIEK FRXGS UAXONQ  \ HOWR P DN H FOMYLIY LOWHS QAME 6\BIMY 2 LSKOQBIMY O
( XURSH FRXGE IAXONQ  \ HOW R 11.CDOP DUNAMY H FOMYLW 6XFK P DN H FOMYLW 1V G-BHIEHARQ WH FOQE.DA UFHYLQ) 1LGDOP DY DAKRU DARY [ URP WH
DSSIFCE®! JRYHIP HOADHAHY DO WH FROEMRQY I RUUFHYLQ) VKK P DN H FOMYIWY , Q DEAWRY Z HSIRMFWNRXUGX) FOQEDM/\WURKIK D Z HIDGH LGHS SDMANAQ)
VDAD\ 2 XUSDMOMMBIMLFOGY  JUDQMG DG SHOAQ) CESTFDARVIQ YOURXVIGEDOMUMGRIRY LFOAQ) 8 6 IWKHGSDMINDQG SHIAQ) 8 6 SDMALSSIFDARYY
: HEHIHYHWDARXULQAMBRXOOSURSH Y SRINRIR FROMMIG SUP UKD R FRP SRUMRQ DQG P HARG R XVH SDAQN Z LAOSUIRARAKH P DIHAYDDHR RAUSIRGAWE. H WAQ)
H FOMYLW EH ROGZ KDV JUIQMSWURI K WHRSKDQ G CDIRY - HLQMIG\R FROMXHR EXLEE RUSDAMYERINRIR B 1100 | RUSDMIASUIRMAIRQRQQH. GYHBSP HONZ WK
UASHRWR RAUSIRGAEWDEAM : HH SHAAWDAHHSDMIVZ LOD L DIGZ KHIWKHG Z LOEHOMEBIQWHS 6 ) ' $ 2 IDJHIRRN $ SSIRYHG' X 3URGFANZ LW 7 KH.IBHWF
( TXLYDBIGFH VR Z KLFK SRMQMICARP SHMRYZ [EHUNXUHGWR FHWA XSRQWKEP IWIRQR WHUDSSTFDARQY UH HIHAQ) RXUGXI SIRSEW Ll DSSUIRYHG

- HWAYH \R SURKPADQG HKDGRH WH SURSUHEY WAKGRBU\  LQYHIRQY DG LP SURYHP HOWV \WDADUH FRP P HIADID LP SRUBQMR WH GHYHISP HMR RAUBMQHW LGFOAQ)
Q) POQEQQ DG GHHIAQ SDMMIWKW Z KHKHIGHYHESHG LOMODD RUCFHQHG 1 URP \MLLG SDMY ; H DOR UHD RQWEGH VHFRUN UHIDY \R P DX CRMUG) NORZ
KRZ FROMXQ) WRKQRRILFDOLQGRYDIRY DG LQQFHMG) RSSRMQWAY \R GYHBS WHIWHD OQG P DQEIQ RXUSURSUHEY SRIMRY : HPD DOR WD R UIXDRY
SURRAIRQYDH REG\MIRKIK RSKDQGX] WEMY COBH FOMYWY P CUNAN FOMYLW DQGSDAMAMP H WMRQY Z KHHD/DMES!

: HOWHCARYHD \HHNGQ) 8 6 DG LQMDMRDOSDMMERARNRD| RUD YOUHIY R WRKQRERI LAY DOGLOMIGWR VHHN SDMMBIRARNRD RUUHD XSROWDGEHVHRBNL KIWVR SURKRNRKHU
WRKQRBILHVAKDAP D BHXVHG R GMVARYHUDGG YDIEDMVEL HVDQG\WDAP D BHXVHG\R LG DQG GHYHERS CRYHOSKOLP CRHXWFIDSIRGAW © HVHHN WHHSLIRARIRYY LQSOW
WURKIK FRQILGHNIIMY DQGSURSUHEY LQRP DARQDIWHHP HON

, QAYIGOOSDMIVH \MIG 1 RUYDY 1Q) SHIRGYG-BHEQ) RQWH@MR 110 ROWHGMR MXOGH DIG\WHEIDOMP R SDMIVIQWHFRXQMHVIQZ KIFK \WH  DHRARICHS
* HHDD XNV SDMV IKHS | RUCSSTFDARY/ | LBG 1Q WH 8 QWNG 6\BIM/ DUH JUIQMG D\WWP R\ HOW IURP \KH HDUIHWAH | HAYH 114 DM R D GRQ SIRIMRIOSDMA
CESTFDNRY , QIEAMRY [QFHINQIQWNGRHY DSDMAMP FOQEHH \WIG-G\R UHFIBMHD SRWRQR \WHS 6 3DMIADG7 DGR DIN2 | IFHGHD LQIMAIQ) \KHSDMIND/Z HOD/
DSRWRQR WHWP HIHAYHD GRWDVDUAKOR WH) * $ WIXDRY WMHZ SHIRG +RZ HHJ D/ARWH) * $ FRP SRQHQMKH UAWRLDNRQ SHIRG FORVEHGRQIHMWKDD |\ HLY
0QG WH \RMBDSDRQMMP  LFOGQ) WH WWRLDIRY SHIRG PXVWAWQRAH FHG  \HOW/ IRBZ Q) ) ' $ CESURYDD 7KH GADNRQ R | RUIHIQ SDIMQV YOUHY 1Q DFFREIGRH Z W
SIRMMRY/ R CESIAEG GFOOMY. EXWNVSIFDD LVOOR  \ HOW/IURP \KH HOUIHWAH | HARH 1 1AOQ) GDIM 7 KH CRMCOSUIRAMAWRQ OIRGHGE. DSDMAP D YO RQ D SIRGEWR
SIRGANEDLY [URP FRQU R FRXQINY DG FOQ GBHIG XSRQ PR ICARLY LFOGQ) WHWSH R SDMVWH VFRSHR W FRYHIDJH WH DYDGHON R WIXDAY UHDMS
H WQURQ/ \WHDYDMEON R G D0 HAH/IQDSOWAXOUFRXQA DIGWH YDIGW DQGHI RFAHEONV R \WHSDRMV

: HKDYHQ® HRVIMKHGS 6 SDMIVDIGSHIAQ 8 6 SOMIATSSIFDNRYY DvZ HIDY IWKHS SDAMVDQGE SDAQIMY SOMMACSSIFDARY LORKM-UMUMGRIRYY ( LIKWEDMONIRU

*7  KDHEHHQIWDQAGLOWHS QWWGE\VBMY 2 HSDMOVRU 7] KDVEHHQIUIQMGLOHFK R ( XURSH $ XVIDID &0 8 QWG. LQIGRP ,QAD OG- 05D 2 GHSDMA
IRUF7[ KOVEHHQJIUQMGLOHIK R -C80Q ( XURSH $ XWAIID &DDD &KL 0 H IFR 8 QWG. LQIGRP DG, QED 2 (HSDAQWRU* 7] KDVEHHRJUDQMG LO( XURSH
&KLD 0 H LFR -CE0QDGERANS IUFD 2 HSDMMVRUF 7]  KDVEHHQIUIQAGLOHIK R \WWHS QWG 6VBMY -DS00 $ XDIDOQG& DD 2 HSDMWRF 7]  KDVEHD

JUDQMGIQHIFK R WHS QUMGE\IAN -CE0QD0G. RUD




TOEGIR &ROKDN
* RYHLOP H/ HIXDWRQ

© HOH\XEMPAR H WRLYHU-IXDIRQE. \WH) ' $ DOGRMHUIHEHDO WIM DG GAOCWHIX@RY DIHAHY 7KH) ' &$ DOGWH) ' $ VIP SBP HIMY W XDNRQ/NHVRY P RQY
RNHMQIV WXL HOWV I RUVKH MMM GHYHERSP HQAWP D4 CRMUH TXOMWY FROMRONDIHIV HIHRAHHW CSSUIRYDD OEHIQ) WRIH BFRGNHEQ) HERWY GUMEXNRD
LP SRWH SRW\DB! DEYHWQ) DG SURP RIRQ R RUSIRGAWAIADMY $ GRRXIK Z HIRFXV SUP DUO RQUHIXDIRQIQWHS 6  EHFDXVHWDAY UMD RUSUP O 1RFXV
ZHP D VHHN DSSIRYDO RU DQG P DUHARXUSURGXAN FDOQE DM/ LQ RAHUFRXQMHY LOWKH | XWMUH * HHDE  RXUCRRYMNAY LQ RKHUFRXQUH/ Z LEDEH \KEMPAR U-) XOMRQ KDY
P [MULQDMHDGVFRSHDAKDAP SRHGLOWHS 6 DEMRXIK WHHFDQEHLP SRYIOAAL HIHFH/

' HHBSP HOADQG$ SSLRYDO

SQEWH)' &$ )’ $ CSSIRYDOR DQ1' $ LVUHNXUGEH RHDQ Q2 GXJ FOQEHP DOHMSIQWHS 6 1' $VUHNXUHH \WOMYHVXGAHY DG \VKEP MRQR DOUHLP RQAR
DB WHCBSTFDQWV

SUFIQFDO7HIY %H RHWMIY DY FRP SRXQG LQ KXP 0Q SDMQV IQWHS 6 DFRPSIQ P XWAJHHDM H WMYH SUFIQFDIOE 3UFIQFIOWMAY JHHID LFOGH
OERDRY HDODMRQR SIRGENKHP WY DG | RP XOMRQ Dv'Z HIDY\R] LFAREILFICDQG SKOLP CFREVI LFDOWMAHY LOVHYHDODQP DOVSHAH/AR DAHN\KHR] LAW DG GRIQ) R
\WH SURGAWEHYEIQ DQP DOWMAH/ P XWAEH SHIRP HE LOFRP SIDGFHZ M WH) ' $ V* RRG/ CERIDRY 3WRNH 3* / 37 WIXOIRQY/DQG\WHS 6 ' HSOW HWR $ JURXTMUHY
$QPOD HDOWHS PV

1" $SSIFDURY + XP DR FIQFIOWDY IQ\WHS 6 FOQRWARP P HFHXQMDD, 1" CESIFDARQ LY \KEP LG DQG EHFRP HVHIHAYH $ FRP SO P XWAKEP IMBUHRIQFDOMANY)
UAXOV\RWH) ' $ D/SOWR \KH,1'  DOGWH) ' $ P XWNHYDDOMZ KHKHWHH LY OQ DTN XOMEDAY | RO WHGLX) 1O LQUWIOREQFDOWMAH/ LQKXP DD YROXQMAY 8 QB
WH)' $ UNYVFRFHOY WH,1' BFRPHVHIFAYH - @D VIRTRZ 1Q) IWBHFHSAR \KH) ' $ DG \WHFIQFDOMDOSIRSRHGIQWH, 11 P D EHILQ 2 GRHKXP DR FIQFIONDY
KDHFRP P HIRHG \KH) ' $ P D WP SRUDUO RUSHP DH® \WRS DFOQFDDNDOR. SOAQ) IWRY FOQFDOKRTE DADY. WP HEHFDXMHR  FROAH.QV CERVHVO HIV R \RHSURGEN
EHQ) WG RUI RIRKHUBDRYY

&QQFDO7UDY &QQFDOMDY LOYRYHWH OGP LQUADIROR DAXI W KHIBM KXP 0 YROQAHY RUWR SOV XQGEHWHXSHYIMRQR D TXOM HG LOYHAMDRU 7 KHFRQBAWR
FOQFDOWIDY LV \}EMRAR H \WUYH UIXIMRY LQFOGQ) FRP SIOGFH Z W WH ) ' $ V EIRIHIBK P RQRUQ) BIXDMRYY DG UMWV RRG &MQFID3WRNH 3P &3
WXL HQV Z KIFK FABEDK WEQEDB/ | RUFRIGANY BFRAQ @BIRP DG USRI \WH UAXOVR  FOQFDOWDNY DOG DUH LQAMIEHE VR DWAKUH WDAKH GDID DQG WHBRUAMG
WAV DUH FUHEE®! DG CARXUDM DOG\WDARH WKW VI HY DQGZ HDEHQ) R MG SDMASTION DUH SURKANG & QQFDOWDEY P XWAEH FROBAWG XQE-USIRRFRY \WDAGHBIOXH
VMG REMARYHY SOUIP MY/ RUP RARUQY \OHIV DOGWHHILFCR FUMMID L D) VR EHHYDODMS ( DFK SIRRAROVUHYLEZ HS B, WH) ' $ DVSDWR WH,1' |, QDEAUWRY HIK
FOQFDOMDOP XWAEH UYLHZ H5 DOGCBSUIRYHG B\ DG FRIBANG XQEHUWHDASIAHVR DD, QUMPANRD0E HYLHY. 9RO 3,5% | RUHIFK FOQEDOVW &RP SIQHASRQRIQ) \WH
FOQFOOMDY LOYHXMDRY DJG, 5%/ D0R P XWWARP SO Z [\ DY CSSOFEG! UHIXOMRQY DQG JXGHIGH/ | RURBEIQQ) LQRP HE FROHAURP WHVMG SDIVQNV | RTBZ 1Q) \WH
SUIRRARODGS LOYHXM DARDOSDD DEHNXOMD P RARUQ) WH FOQFDOWDD DOGWP HY WERMWY R DGYHYHHHON 7KH) ' $ HIRIAHY JRRG FOQFDDSUIRNH/ \WWURKIK SHIRGF
LQSHRAIRYY R \MDOVSRQRY FOQFDOLQHWMDRLY DQG \WDOMAMY ) RILIQ \WMAHY FRIGAMS XQEHUDD, 1" P XWAP HHANKH \CP H BN HOV WWDACSS® \R WMAHY EHQY)
FRIGAWGLOWHS 6 ' DBIURP DIRHIQWMGE (RVRIDAEMXQELUDD, 1 PO EHWEP MWGLOWKSSRWR DD1° $ Ul WHVMG Z DVFRIGEMSIQIFFREFHZ WM P &3 DG
WH) ' $ LVIEGIR YDIDMWKHOD

$ WG \SRQRU LV BIXUG R SXECFD SRUMSHALLHG GHEIY CERWAHMEIQ FOQFDDWOY DOG FIQFDD WD XV RQ JRYHIP HOVRU LQE-BHIGHOANZ HRVMMY - HI

KWBV FOQFDMMDYJIRY  + XP DR FOQFDOWDY WAFID D RGPS LO MUHH VHNXHMOSKDAY DBNRXIK WH SKDH/P D RYHMS EHARP BGHS RUBH\KEAYIGHS IQ\RP H
D

$  3KDH FOQFDOWDY LOYRYH WH [QWODEP IQWDAR) R WH LOHIMDARDOAX] \R KXP 0/ WSIFDD R D\P DDJIURXS R KHIBM  KXP DD \KEWMFAN BX\)
RFDIRDI W DJURXS R SOV Z W \WH\BLIHAG GVFDH RUGVRGHU 3KDH  FOQFDOWIDY JHHDID CuH LQMIGHG R HYDOOMWWH\OHV P HEERDP DG
SKOWP CRRIVILE CRMRQ/R WHGAXI \WHMGHH | HAWDWRADMGZ W LGRUHDIQ) GRAY DQG UL SRMEG! WRJIOQHI® HIGHIFHR HIHRAMHHW

1 3KDH FIQFOOMDYJIHHIDD DHFRQMRBGWMAHAKDAYRYHDUHDHD \P DDP SBIR \WHLQMIGHE SDNERSXMNRQ G DHGMI GHE\R GHYHES LQWL
@D UBIDEQ WHSREEW HIHRWHHN R GAMIP LGH GRH URERQMH DG WH RSWP DOGR WDQJH DOG WK JDKHUDEAWRIOIQ RUP DIRQ UHDIY \R\DHWV DG
SRMUDCDGEYHYHHYHOV

$  3KDH FOQFDOWDY DHARGAMS DWUSHIP LY HIGHFHR HIHRANYHHW KDY BHHQ REBCHS DQG DUH LQMGHG VR J DXHUWH DEAWRIOLG RIP DINRQ CERA
\OHW DQG HIHRAMYHGHW GHHAOY R HYDOOM WH GXI V RYHIDIDUM EHH ISR LGB! DQG\R SURYIGH D EDUY I RUSK\ MADQ @EHIQY) * HHD® 3KDH  FOQAX
GYHESP HWSIRIUP V FRQIMR H SDOEHG P XMW @LIHVADD WMAHY R SDMHON Z WK \WH\BLIHAGM-DH RUG\R GHUVR REVEEQ WENANFDOHYIGHIFH R \WH
HILFDA DG \OHY R WH GXJ DAMKH SIRSRHE GRIQI WP HD 3KDH DB R\MD IRP \WH FRUH EDUY RQ ZKIFK \WH) ' $ HYDDDMY D GXIV \DHV DG
HI HRYHIHW Z KHD FRQUGHIQ) \KHSURSANBSIFDIRD




_/CEBIR &ROKMOV

7KH\SRORUQ FRP S WH)' $ RUMH,5%P D \W\SHIG RAWLP LQDM D FIQFCOMDODADY. WP HRQ YOURXY JURXGBY LFOAQY) DILQAQ) \WDAKHSDIHONDUHEHQ) H SRHG
\R DO XCTFFHBUBE®! KHDIK UMN ) XUHU \KFRAW LQ HDUD W H RO FDDWIDY GRHY CRADKXUH VKFFHW LQ MIMUMED H FIQFDOWDY * DI RBEIGHS | URP FIQFDOCRMYAMNAY DH QRA
DZ D VFRFOMYHDQGP D EHVXEWPAMR DEMIDAHLQM SUBIROAKDRXGCHD CP IWRUSUHHABIXDARY CESRYID

1' $ XEPIWRO DG5S 7KH)' &$ SIRYIGV\ER SDAZ D VIRUWH CSSIRIOR QG GXIVWRAIK D1’ $ $Q1' $ XQ@UGHAIRY E R WH)' & VD
FRP SUHKHOMYH CESTFDMRQVR \KSSRWESSIRYDOR  DSURGAWDQEGMWDAFOGY [P RY REHWQIV GBDGLQ RP DIRQWR G-P ROMDMWDAKHSIRSRHEGXI M\DHDXG
HIHARYHI RUW SURSRVHG XVHY \WDAP DX CRMUCY P HARGY DG FROURY DUH DEHTMXOM VR HOXUH IWILGHDIMY MAHIW TXDDW DG SXUMW R \WHGXI DG \WDABURSRHG OEHIQ)
1V CSSURSUDMDQG FRQEIQVDEGHHADY [QRPDIRQ S E  1' $ FROMEQ/UAKIVR WHIXOWAR SUHRIQFDOWYAEHY DG FIQFIONMDY FRIGAMS B RURQEHKDD R WH
DSSIFDQWR AKOUIRM.Y HOGG HYDODMWH SIRGEWDEMLGFOGQ) GHIDAYHRULP ELIXRXVUAKOVDY/Z HID/SRUYHI LQAQIV

6HUMRY E R WH)' &$ SURVGH DQDSMIDMUIXDRY SDKZD \RREEQ) ' $ CESURYDOWDASHP IWWHILOQ) R DQ1' $ Z KHH DAGDWWRP HR \WHIQRIP DIRQ
WATXLUHG| RUDSSURYDOARP HYIURP \YAH/CRAFROBAWG R RUIRAWH CSSTFOQAE | RUZ KLFK WWHDSSTFDQADY QRARBBIGHE DUIKWR UH HIHIFH 7 KHOSSTFDQAP D UHD \R\RP H
H WAKSRQWH) ' $ VIIGEQIVR \OIHIV DG HI HAYHHA | RUDD DESURYHS SURSAWKDALFW Dy \KH UH HIHIFH GXI - DG WWEP IMIW RZ Q SIRGAWSHALLE @DB2 ZKIFK PD

(FOGH@BI RP SUFIQFIOXMAH/RIFIQFIONDY FRIGAMSE. RURQEHKDD R WHOSSIFDQN  \R DEGAHW QL I HHIAHY EHE HYWH SURGAWDGECDM DQG\WHUH HHIFHGEX)

. HOHSUKQ \WHEHAIRD  E  UIX@RY CBSURYDOEDANZ D IR 7] ZLW1,0 272 3 RSBV DAHUH HHFHAX

7KHWEP MRQR Q1" $ XQ@EUHWHUGHARD E  RUBHARY E  JHHDD UWIXUASD P HOAR D\EWEQMOXHIIHH\R\KH) ' $ + RZ HYHU \KFK | HY FDQ EH
ZOVHGE WH) ' $ IRURSKDQGXIVAKAK D/* 7]

© KHQDDL' $ LVAKEP WG WH) ' $ P DNHYDQLQAWIOCHM P LGDIRQDVVR Z KHKHWHCSSTFDARQLVAX | LAHQ® FRP SBIMVR EHOFAHBMGI RUUYMEZ. 7KH) ' $ PO UHXVHWR LG
DO DSSTFDARY DQG RUWHNHMPEAWNRDOLQ RIP DNRQ EH RUH CFRFBBGRH $ UH X\VODWR 1 LGB! Z KUFK UHTXLUAY UAKEP IWRQR WH L' $ Z I WH UG DEAURTOIQ RP DR
GHD VUYL R \KHDSSOFDIRY 2 FHIFAFBMG I RUILAY) ) $ EHILQVORLQG-EN UMEZ. R \KHOSSIFDIRY 7KH) ' $ UVEZ VOSSIFDARQ/\R GHAMP LCH [P RY REHMQIV
Z KHKHJD SURGAEWA D H DQG H | HARYH | RUIW LQIMIEHE XVH DQG Z KHKHUWH P DX DRMUGQ) FRQURY DuH DEHNXOM VR DAKUH DG SUAHYHWH SIRGAW/ G-V WIHIW TXODWV
DOGSXUW ) RARPHL' $V WH) ' $ PD ARQMHHDQOGYMRY FRP P LWKHWR VHHN LOUI KWDQG UHARP P HIEDNRQY QLAY UHBYDQMWR DSSURYDCR WHCSSIFDMRY $ GRRXIK \WH
) $ VCRARXQGE WHUHFRP P HIEDIRQR DQOGYDRY FRP P IWkH WHDIHR FROUGHYAKAK AR P HIEDINRQVFDH X@ Z KHQP DNQ) GHAMRYY

7KH)' $ PD GHMP LGHWDADS MN ( YOODMRQDQG0 MIDMRQBWDADN 35( 0 6 LVQHHADY \R HOKHWDAKHEHH IWR DQHZ SURSENRAE HIK LW UMY DG \WHSUIRGEN
FOQ\WHHRIHEHDSSIRHG $ 5( 0 6 P D LGFOGH YOURXVHBP HQV WDQILQ) 1URP DP HAFDINRY JXIGH RUSDIHABTANDI HLOHWR @P MIRQ/RQZ KR P D SUHAUEHRUGNSHH
WHGAX] G-BHEQ RQZKDAKH) ' $ FRUGHY GHHROY IRIMHVOHXHR WHGXI 8 QEHUWH 3HIADME 5 AWK ( TXUWV $ FWAHAEQ CESTFDARYY | RUCSSURYDOP XWADOR
LGFOGH DQ DAHAP HQAVIHHIDD EDHE RO FIQFIOWYG @D R \WH\OIHV DQGHIHAHRWR WHVKEMPANGX) L UHBYDQASHADME SRIXMIRYY %HRHOSSRIQ) D1 $
WH) ' $ Z LEOIQSHAARHI CRAW RUICAMNYZ KHHWHSURGERENYP DX DRMBG 7KH) ' $ Z IEDQRADSSURYH DQ CESTFDMRQ XQBW IWEHMIP LGHAKDAKHP DX CRMUQ) SURFHAHY
DG CALOWYDHARP SIDQAZ WP 0 3 WXL HQWV DG DEHDXOMVR DAKUH FROUMAMABURGANROR \WHSURGFZ WKLQUATXULHG\SHAL LFDIRQY

2@FHWH) ' $ CFR-BVORL' $ \KEP IWIRQZ KIFK RAPAY UL DADDZ MO QD VONMUMKEP IWIRQR WH1' $ =+ XQEHUWH PXUHQA) RO DG SRIAH/DIHHG\R B WH) ' $
XQEHMH3UARUSIRY' UK 8 VHU) HHS FWE3' 8)$” WH)' $ VMBEGIRDDRUDUAYIEZ R DR1' $ LVWRP ROMVIURP WHILOQ) G-AMRY RUM| P RQKVIURP \KH LAY
G-AMRQIRUDSURIM CBSIFDIRY 7KH) ' $ GRVQRADZ D VP HHAWS' 8)$ JRDOEDM/ DOGLQFHIBQALURP WUFH/ WH3' 8)$ JRODEDMP DL EHH WIGGE )' $ UINXHW
| RUDGAWRDOLG RIP DARD WAH/ RUFDLLLFDARD $ WUUHMEZ 1Q) DQ1' $ DOGWH I CAMNY Z KHIHWH SIRGANY P D4 CRMBG \WH) ' $ HWHULWAHY DQ CESURYDOBWURUD
FRP SBIM UASROH G 385/ RAGGRQ) \WH GH LFHIAHY 1O WH \KEP IWRD 7KH&S5/ P D UANXLAH DEAWRIOWMY RULGRP DIRY LGFOAQ) DEAMREDOSUHIQFIORU
FOQFDOE ( YHOU \WXAK DEAWRDOLQ RUP DIRQ DG OB DH\KEP WG WH) © $ PO GAGHWH1' $ WMDGRQRAP HHAKHWBQEG/| RUCSSURYDD' DB URP FIQFOMDY
DUHQRADZ D VARFOMYHDG\WH) ' $ P D LQMSHNGDID GLIHH® WO WHVSRQRU $ V AVAXWHE HIHZ KHIHLQWMY$ QQO06 FHBRWRQ) RP . RQ$ SUO ZH
WFHYHED&S/ IQUASROHWRRAUL' $ IR 7]  UHHIAQ) AHMEQLAP VIQWHRKGHP MY P D4 CFRMUQ) DOG FRQURY DQG QRO FOQFDOAANRY/R \WHOBSIFDARY Z KIFK
Z HEHIHYHZ HFDQDBAMNIQDSRAMNMOAKEP IWMRQR WH1' $ 1 DOGZ KHY \WRVHGH LAHIAHYKDYHEHH DGAHA-G\R WH) ' $IV\DIM CRMRQLO D SRMMMIOUAXEP DRQR
DQ1' $ WH)' $ PD [WXHDQCSSURYDOBINL

2 BEQQ) WIXDRY CESURYDCP D ENHVHYHIDO, HILY LQRYHAKHH SHIGWMUHR \KEVEQMCUARXUAHY DG G-BHB/ROVHYHIO CRRY LGFOAQ) WHVHYHIW R \WHAVDHLQ
TXHWMRY WH DDMEQN R DOMDAYH WK HOV DQG \WH UMY DQG EHH W G-P ROMDAG LQ FIQFDOWDY $ GAMRIDM D/ DFRGEWROR CSSIRIOWH) ' $ PD P SRH
WAXMRNRY \KDAFRX@S D HAAKH FRP P HDOWKFRHW R DGX) RULP SRVH SRWADSSURYDORRP P LW HOV DQG WAL HOV LGFOGAQ) WH FRP SOURQ Z MMQ D\GHALLHE WP HR
DEAURDCFOQ FOOXMEH/RAMIDY Z KIFK RWQDHUWHHWGWRDY 3KDH  RU SRUP DY \WaH/
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3RWIBSURYDOP RALLFDIRQ/AR WHGAX) \KAK DV AKOQIHVLQIQAFDIRYY @EHIR) RUP DN CRMUQ) SRFHXAY/RUICAMMY P D BNXUHDVSRORIR GHYHBES DEAWRTODB RU
FROGANIEAWNRDCSUHROQ FOOWAH/RUFDQ FDOMOY \R EHVKEP MKGLODGQHZ RAVKSSBP HQBOL ' $ Z KIFK Z RXGWTXUH) - $ DSSIRYOD

3RS SSURYDCE HIXDWRY

2 FHOBSIRYHS GXI SURGEN DUHVKEMPAR FROMNMQ) WIXDMRQE WH)' $ 1 RIRQ) WIXDRY WML HONVDUH QRAP HARULL \O HIV RUP DX CRMUQ) SUREGP V RARXU
D\MUWH SURGAWHDFKH/WH P DOHAMAH) ' $ PO DADQ WP HZ WWGIY. SURSEADSSURYDORUMINH CRIRQY WDAZ RXT QP IMRUVKSHIG P DN $ GAMRID WH) ' $ PD

UATXLUH SRUAP DN \MGHY RUFDQFDOMDY FKOQIHY\R D SURSAEWY CESURYHE OEHIYY)  LFOXAQ) WHDBAMROR GHZ Z DQIVOQG FROAMIQAFDIRY RAHLP SOP HBIRD
R RAHUMW P DEIHP HWP HDAXUAY LGFOGQ) GMUBXIRQ UHIMAG UAXURARDY LI WHHDIHGQHZ \DHIV LQ RP DARQGHYHESP HOV

* RRG 0 DQADAMIQ) 3 WDRANH/ &RP SDQHY HYDIHG LQ P DX CRMUQ) GXJ SIRGAW RUWHUFRP SRIHONV P XWAARP SO Z W DSSTFCE®! P+ 0 3 UANXLHP HON DQG SIRGEW
\SHALLF BIXOMRY HIRFAGE \WH)' $ DG RMHJUBHIXORY DIHAHY &RP SIDGFHZ W F 0 3 LGROGHY DEKHUQ) R BNXUHP HOWV UMDY R RUIDQ] DMRQ DOG WRQQ) R
SHYIRQQHD EXCQRQIV DG | CAMMY HIXSP HWFRQAROR FRP SROHWV DG GX). SIRGAWARQEICHY DQG FBRAUHY SURSAIRQ DG SURFHY FRQARY . TXOIMY FRQURODGG TXODNY
DAXUIGAH SCADILQY) DOG @EHIY) FRMRY KRIQ) QG GMMEXIRD GERDRY FRORY DOG UFRGY DG WERW 7KH) ' $ WHIXOMY DQG LQSHRAV HIXLSP HQAVI CAMMY DG
SURFHRHY XVHG LQ P DX CFMUQ) SKOUP CRHANDDSURGEN SURUVR CBSURYDD, | DWUUHRHYLQ) DSSURYDD D ARP SDQ P ONHY D P DMUDDAKDQIH LQ P 0K CRXUQY HIXLSP HQW
GFDIRY RUSIRAHY DOR Z KK DH \R\RP HGHIUH (FRSRDAGIQWH1' $  DEAWRTOUHIXDARY WY DOGOSSIRYICP D EHUIXWAG 7KH) ' $ DOR FROGAW UHIXTU
SHIRAF YIMW \R UHLQSHAWHIXSP HOVICROWY DO SURFHIAY |RTBZ 1Q) WH LQUPOCSSURYODR D SIRSAEW) DOWH \R ARP SO Z W CSSIFTEG! P+ 0 3 WXL HOW OOG
FROGURY/ R SIRGAACSSIRYIOP D GG WH) ' $ R \BNH HI RIAHP HQADRIRQ RUVHHN \OQRIRYY LGFOQQ) 1IGH/ IMMOGAH R Z DQ) GIWHY AMOSHDIWHY LOUGRIRY/
KSHMRQR P DX CAMUQ) RSHIDIRYY RSHDMY WAXURNRYY Z WALY DOR ) ' $ CBSURYDD \H] XUHRUUHDDR SIRGAW DG FUP LDCBIRHRAIRY $ GKRXIK Z H SHIRAFDD
P RQRUWH) ' $ FRP SIDGFHR  RXUWLLG STV P 0 CRMUHY Z H FDQCRAEH AHVEIQ \WDARXUSUHNRU XUAUH LG SOV P DX CRMUHY Z LOPRQMMMM® FRP SO Z W F* 0 3
DQGRAM-UDSSTAED) ' $ UHIXDRY UL HQW

$OHUMQ) DIG3URPRIRY 7KH) ' $ DQGRKH-UIHEHDOBIXODAY DIHAH/FRHD BIXDMWHP DNMY 0Y5 SURP RIRQR GXIVMIRKIK [P RY RMHAWMQIV WIEGY 006
W XDNRQY| RUGLIHAAIR FRQAXP HUDGYHMNQ)  DGYHMMIQ) DG SURP RIRQWR KHIBMFDUHSUR HMREDY FRP P XQFDIRQY I DAEQ) XTESRYHEXHY LQBMY \GRQRIHGVAHQNIE
DQG HFDIRDOCRAMYMY DG SURP RIROCRARY MY LOYRIQ) WH , QMOHNVS  SIRGAAFDIQIRAEH FRP P HIADD SURP RIS EH RUH WY CESURYHS $ 1\WJ DSSURYDD SURGAN
SURP RIRQ FORLGFOCH RID \WRVH FOEP V UHDMG) VR DI HIV DQG H 1 HARYHIHA WWDATUH FROIMAQAZ 1\ WH OEHIQ) CSIRYHGE WH) ' $ -+ HDIKFDUH SURYLGHY DUH SHP WG \R
SIHFUEHGXIVIRJ RI @EHD XVHV++ WDAY XVH/QRATSSIRYHG Y \WH) ' $ D06 CRAGHFUEHS LQWH SIRGFW OEHIY) ++ BHFDAHWH) ' $ GRAY QRAUIXDM \WH SURNH R

PHIAMH +RZHHU) ' $ WIXDIRYY LP SRH BKMRNRYY RQ P DX CRMMY AR P XQFDIRYY BIDAEQ) RI OEHOXH/ %URDED \SHINQ) DP DQMORMIHP D QRASIRP RMD
AXJ IRUR| GEHOXH BEXWXQEHUAHMIQ FROAMRYY/P D HY DIHLQQRQ SURP RMRDD EDDGRHG VAHWLE FRP P XQIDMRQUHIDEQ) RI @EHOXH , QOEAMROWR) ' $ UHIIRNRD/
RQWHP DOHMY R SKOUP CRHANDOSURGAN WM DQG | HEHDO! UXG DG CEXVH @Y V KDYH BHHQ DESTHS R BAXMPARHYEOQ P CUNAMY) SUTRNFHY LO \KH SKOLP CRHXWADIDL GO

) DOUH R ARP SO Z W DSSOFEG ) ' $ UATXLLAP HOW DOG UAKURNRYY LQ WY DD P DL \XBWIPAD FRP SIQ \R DOHYH SXEQAW DQG HIRAP HOADRIRQ B WH) ' $ \WH
" HEDWY HOAR -X\WWPH RUWH 2 [1IIFHR \WH, QGHRRU* HHIOR WH' HSOWW HOAR + HOOK DQG + XP DQ6HYIEHY 3++6  DvZ HIDDY WIAM DAKRUMEV 7 KLY FRXGS \KEMRAD
FRP S0 R DUDQIHR SHIDRW/ \WDWARXES KDYH DM QU LFDQAFRP P HIRDOLP STRMGFOGIQ) ALYLODG FUP LGP0 LGHY DG DI UHHP HQWAKDAP DMIDID UAXUMRWAHZ D' DFRP SDQ

SURP RbVRUGMMEX\M/DGX]

2\WHUSHIXUPHQV 1' $ KREHYP XWWARP SO Z W RMHUBIXDRY BNXUP HON LGFOXQQ) \KEP WY DOQMOB-ERW WERMY (QRP DIRQIERWIGHYHAX) H SHIHFHY/
DOGP DQEQQ FHWBQUFRG/

$ GAWRDD RY' HAHPEHJ WH) XUWNHJ&RQRICDME$ SSUSUDIRY/S FPWRU ZDVWIQHSIQR @7 Z KIFK LGFOGHY ELSOMYDQ B VDNRQ FOGBG WH & WD) DG
5 FWRLQ) ( TXODS FRHW\R ( TXLYDDQABLP SBV$ PAR RUWH2&5( $7( 6 $PW 7KH&S ($7( 6 $ PAILP VAR DEAHN\WHFRFHODWXDAME, ERK\WH)' $ DIGRAHYIQ
WHLQBAY WDARP HELDQG P D4 CRMUHY KDYHLP SURSH® UAKMRRG \WHAWIEXROR \WHUSIRGAEW [FOGAQ) B LOYRNGQI \WWHH IMMIHR D5 ( 0 6 | RURHMIQSIRGENR
G0 JHHIF SROANHHBSHY CFFHVR P SBVR  EUDQG SIRGAW YHFDXVHIHIHIF SURSENGHHBSHY GHHG P SBV\R FRIGANAHMIQFRP SODIYHWXY WTXUGE \KH
)" $ \RP HKDYHDAMEXMG \WHLDELOW \R WP HY RABQ\LP SBVD/DFDAHR GHDY LOWHHQN R JHIHIF SIRSEW 7RUP H3 WIYFRGHO \KH&S ( $7( 6 $ FAMKIEDKH/D
SUYDM FDAHR CRIRQ WDASHIP [W D JHHIF SIRSEAGHYHESHWR \XH \KH ELIGE P DX CRAMUHUVR FRP SHOIIR [ XUAK \WH QHAHADY P SV RQ 2 FRP P HADD WDRIED
P DHABDFG\WMP V'
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7KH' U3 3UFH&RP SHIMRQDG3DMMTHP 5 HARIDIRDS FAR WH?+DRK : [ P OQ$ AV HABEDWKHY\E R DEELHYLDMS DESURYDOSDKZ D VI RUSKDOUP CFHANDOSIRGENV
WDAHIQVRP HZ D |RIBZ RQYHWRQ/R DDHIB DSSIRYHGSIRGAW

* HHIF' UV $ JHIHIF YHMRQR DQOSSIRYHGAXI LVOSSIRVHGE PHIQVR CEEBWMDAG1' $ 3$1' $° B Z KK WH\SRQRUIGP ROMDM/\KDARH SURSRHE SLRSANY
WH\CP HD/WHCBSURYHS BUDQG TP HAX Z KLFK LY UH HUMGWR DAKHUH HHFHOMMGGXI 35/~ * HHD® DR$1' $ P XWWRQEIQGDONGIQRP DIRQWKRZ 1QJ \KDAKH
SUIRSRHS JHHIF SIRGAADG5/ ' L KDYH\KH\LP H CRMH LQIBHEHDAMQ WWH \CP H\WHIWK DG CROIHIRP  \R EH GHIYHBG YID\WWH\IP HURAM R 0P LQUADIRD 1L DM
QMG ROWH\CP HXVHY DQG UL DUHELRATXLYDBA? KIY LV IQXMIGR 1QE-BHIEHO® G-P ROMDAY) WH SURSRVHG SURSAEWND HIV DG H I HAYHIHW Z KLFK DUHLQ HUHG | URP
\KHI CRARDARHSURGEMAKHVIP HDARHS / * Z KIFKWH) ' $ SUVRAD | RXQGWR EHVD HOQGH | HARYH

E 1' $V$VARMHEIERYH U DSIRSEAN VP L0 EXAGRAIGHONDD \R D) DIHIB. DSSIRYHG SIRGAWINP D BH\KEP WG | RUCSSIRYIOYID IR 1" $ XQAHUMHRAIRD
E RWH)' &S SQINHIDS1' $ WVCERHVGRM PAHWHERORUIURP G-P ROMDIY \WHSURSRHG SURSENAD HIV DOGH | HAYHIHW 5 DKHU\RHVSRQRULY SHIP WG
R UHD VR\RP HGHIBHRQLG RIP DARQI URP LQYHM DARQ/\KDAZ HIHQRAFRQGAME B RUI RUVWH DSSTFIQADGS | RUZ KUFK WH CESIFDQAKDY QRARBVBIGHE DUIKWR  UH HIHPH DG
P XWXKEP VAW RZ Q SURSEMNSHALLF BRI HV OQG H I HRANWHHWAR DOH \WOAGHHAOY EHFDAHR WHGAL T HHREHE HQWHSIROEWV $ Q1" $ CBSIRMGXQ@EU  E
PD IQWQHYHD/IR5/ ' | RAEHIXHMESIFDARY/I P RMHASRORY

5/' 3DMON,QDDL' $ D\SRQRIP XUAGHON SDAQNVWDNFDIP \WHAX) \KEWBGRHRUGX) SIRGAWRIDP HNRGR XMQ) \WHAX) : KHOWHGX] LVOSSURYHS \WRHSDAMW
DUHCP R WHLQ RUP DARQ CERAVWKH SURGAARDAY MG LOWH) ' $ SXECFDIRY 3$ SSIRYHS' 1K 3URGAWZ 1\ 7 KHIISHAWF ( TXLYDB{IFH( YDODMRYY Z KIFK LV UH HIHGVR DY/
WH2 IDQJHYRRN 7TKHVGRQRUR DQ$1' $RJ E  CASIFDNRQVHNG) \R UHD RQDQISSIRYHGSIRSENDRHS/ P XWWP DNHRHR VHYHDOFHMYLEDINRQ/ B DEQ) HIFK
OING SDMVS 30K, AHMYLFDRQ LY WH \SRQRUIY \WBAP HOAKDASDMAIG RIP DIRQ KDY RAEHD I LOG IRUWHS/ - $ 230MIWSK ,,” AHWWLFDIRQ LY WH \SRQRIY
WBAP HOAKDAKHS / * I SDMOVKDYHH SWHG $ 30UIWSK ,,,  FHAWLFDANRQVAKH\SRORN R HIAMDAMZ LQY DMWRAHSDMMAR H SIUHEH RIHRBEIQQ) CSSURYDD RUW
SIRGAEWS  3DUIIWSK ,9  FHUVLFDARQ 1V DO DAHMRQ WDAKH SDMAGRH QRAEGAN CESURYDOR  WH @MU SURGAWHHL EHFDXVH \WH SDIMOALY LOYDIG RUXQH RUAHTE®! RU
EHFDAHWHSDAQAMYHOLL YDIG LVQRAQUQIHGE, \WHQH. SIROEW

SHIXDRY ([ FOMYMHY 7KH+DRK : 0 P 0Q$ PASIRYIGHY/SHIRG/R WHIXDRY H FOMYIW | RUSIRSENVWDZ RAG\VHYHDYS/ ' VIRUDQ$1' $ RU E  DSSOIFDMRY 1 D
SIRGAWD Q7 AHP LFDCHW RP1&(7 2 JHHIDD P HIQQ) \WDAKHIRYHP R KD/QHYHUEH RHEHHQDSSIRYHGIQDD GXJ 2 \WHHLYDSHIRGR 1LYH\ HIWIURP \KH
SIRSAW CESIRYIDGAUQ) ZKIFK \WH)' $ PD GRAFAF-BWRUIGY) 0 $1' $ AU E  DSSOFADMRQIRUDGXI ZIW WHVPHORWHPRHY $Q$1' $ RU E
DESOFDMRQP D EHVKEP WG 01 WU RXUN HDWY KRZ HYHU UL \WHVSRQRUR WHCSSTFDARQP DNH/D3CUIWSK 9 FHWLFDARD

$ SURGENKDAL RADQ 1 &(  LH \WH DRAYH P REIV KDV BHHD SUMRA® CBSRYHG PD TXOM\ |RUDWUH\ HUSHIRGR HFOMYW LI WH1' $ LFOAQID E
DSSIFDIRQ FROMQY G, FIQFDOE@W?  RKHWDQ ERD/DMHON WMEH/2  GHIYHG T URP WWAH/ FRIGAEMS B\ RUIRUWH\SRQRUWDAZ HIH GHRHADLY | RUCSSURYDD , QWD
LQKBCFH WHH FOMYLW SHIRG GRVQRABIFOGHILAY) RUMMEZ R 0Q$1' $ R E  CSSIFDAR WDKMHUWKH) ' $ LVSUFOGHSIURP JUDQIY | LCDODSSIRYDORWHS 1° $
RJ E  DCSSOFDMRQXQMDWUH\ HOW D\MICSSIRDOR WH5/ ' $ GAMRDM \WH H FOMYLW DSSIH/ R W WH FROGURQ/ R CESURYDOWDAUATXUH \KEP IWRQ R WH
FIQFOEDW

2QHWH)' $ DFRFBWIRUILOY DQ$1' $ U E  CSSOFDARQFRQEIQQ) D3DMIWSK,9 FHWIFDARY WHCSSIFDQAP XWIZ MO @D VSIRIGH RIFHWRWH5/ ' RU
OMWGAXI 1" $ KREHIDGE SOMINRZ GHAKDAWKH CESOFDNRQ KDY EHHOVKEP IWHG DG SURYLGH\KH | CRMOCDQG (B0 DCEDUY | RUMKH DESTFDQIV DUHWMRQWDAKH SDMA LOYDIG RU
QRAQUQIHG 1 WH1' $ KROHJRUSDMIWRZ GHUILGVWDIDQMMHS 1' $ U E  CSSUFDQVRUSDMAQUQIFP HOAZ MMQ QD VR WHRHYLQ) WHSDUIIWSK 9 CRVH
WH)' $ LVSIRUEMMGIURP DSSIRMQI WHS1' $ RU  E  CESOFDMRQIRUDSHIRGR P RQMVRUKHUAROMROR WHXQEEH®LQ) \KWZ KIFKHYHULYHDEHU | \KHS/ * KDY
1&( H FOMYIY DQG \KH CRIFH LV JLYHD DG \KWLGG GAUQ) WH LK\ FOUR H FOMYLWY WHUIX@RY WB H \WIB/XQMD  \ W D\WUWHS/ © CSSIRYDO7KH) ' $ PD
DSSURYHWKH SURSRHGE SURGAEH RUHWHH SILDIROR \WHUHIXTRY WL L DFRXUWLGG/WH SDAQAY DG RUGRA UQIHE RULL WH FRAWKRIMO/WH SHUIRG EHFDXVHWWH SO/
KDYHI DBGR FRRSHDMIQH SHAWY WHOQMDIRQ




_/CEBIR &ROKMOV

3DAMATHP SHIRDIRY $ SRWRQ R \KH SDMNIMP GRWMGUQ SIRGEWGYHBSPHQADQG) ' $ WMHZ R IR1' $ IGFOGQID  E  DSSIFDIRY PD EHUAKRHG L

CBSURYDOR \WH CESTFDNRQ LV \KH | LIABHP WG FRP P HIRDOP DINHMY R DGXI SIRGANARQEIQQ) DR DRRYH LQIWHAHINT KH SDMAMP  UARUDIRQ SHIRG LYV JHHID® RH

KDD WH WP HEHE HHQ\WHH I HAYH GDIMR WH, 1" RUWH MR SDMAIUIQVZ KIFKHYHULY @MU DGG\WH@MR WEP IMWRQR WH1' $ SOV \WHWP HEHE HQWHGMR

WEP MWWRQR WH1' $ DQGWHGAEMR ) ' $ CBSIRYOCR \WHSUIRGEW7 KHP O 1P XP SHIRGR WAWRLDINRQLY| LYH\ HOLY DG \WH SDMONVDQERAEHH WG-G\WRP RHWD  \ HOY

1P WHADKR ) ' $ DESUIRYDOR \WHSIRGAW2 QO RGHSDMNFDIP 1Q) HIFK CESURYHE SURGRNAHIDJ LE®1 | RUUAWRLIDINRQ DG \WH SDMMAKRTGHUP XWAZESO | RUBMIRLDNRQZ WIQ
@ VR BSIRYDD7KHS 6 3DMNIQG7 WDGHP DIN2 | IFHIQFRQXARINRQZ WWH) ' $  UHYLEZ VDG CESURYHY\WH CESTFDMRQ RUSDMMP  UAWRLDIRY

2 \WHJ( [ FOMYMEY

3HADWE ([ FOMYY 6HRMRD  $ R WH)' &$ SURVGVIRUDM] P RN HWOMRQR H FOMYY RUSDAMASIRMANROL DQ1' $ VSRQRINKEP W SHADNME GO \WDAVOLLED
UAGRIB/\R DZ UMD UANXHIWURP WH) * $ 1 RIVKFK GO 7 KH DB GRY QRACHGWR WKRZ \KDAKH SURSENY H | HRRYH L WWH SHADME SROXOMRQWHAHS UDKHU Ll \WH FIQFC
WO GHP HEWR I DL BASRGWRWH) * $ VZ UMKD UBNXHAVDEIWR COSIRMANRO LY JUDQMS |, | WHBRWR UATXHIAG SHADUF WMAH/ DUH\KEP WHG\R QG DFRFBMGE, ) $

Z DMOWHBIMRY \WP HTP LW Z KDMYHUH MY WEMRY RUUIXORY SHIRG/R H FOMYLU RU2 UDQIHYRRN QMG SDAMBURMANROWDARYHAKHGX) DHH WIE-GE ]

P RQNV 7 KWV LY RADSDMMAMP H WOMRD EXVMAHIHRAYHD H WG/ \WHUDXORY SHIRGGUQ) ZKIFKWH) * $ FOQRASSIRHDDS L' $ U E  CSSIFDMRQRZLQ) \R
UIXTRY H FOMYIW RUDAMGSDMON © KHODQ SURGFWDQAGMLYDSSURYHS Z HZ L@HYDODMVHHN.G) SHADME H FOMYIW D/CBSURSUDM

2 USKDR' UK ([ FOMYMW 7KH2 LBKDD' XJ $ PNBLRYLGH LGRHQIYHY I RWH GHYHESP HQAR GOV LQMOGEHE VR WHDADUH AVFDAHY RUFRQAMRYY Z KLFK LV RGHKDADH HAN | HZ HU
WD (QAVIGOVIQWHS 6 RUP RH\KID LQAVGOY EXWRUZ KK \WHH LY QR BDRIEGIH SHABMRQWDARHFRWR GYHESLQ) \WH SIRSAEWDNG P INGQJ W
D/DOEBLQWHS 6 | RUIWH AV-DHRUFRQAMRQ Z LOEH UHFRYHIG IURP 8 6 \DBVR \WHSURSAW, | D\SRQRUG-P ROMDAM/\WDAD GX) SIRGENDOOLH/IRU2' * \KH) ' $

JUQN2' ' \RWHSIRGAWRMDAH 7KHEHHIWR 2 ' LGFOCHUAHDIAK DG GHYHESP HOAMY FUHAWDOGH HP SWRQIURP XVHUIHHY $ GLXI WD DSSURYHG | RAKHRSKOD
AXI GALIQDMS LQAFDIRY JHHDD 1V JUDQME VHYHD\ HWR RISKDQGXJ H FOMYLW ' XUQ) WDASHIRG WH) ' $ JHHDD PD QRATSSUIRYHD)  RKHUDSSIFDARD | RUKH
\LP HEXJ | RAKH\EP HIQRFDINRY DKRXIK WHHDUHH AFBIRDY P RWCRIEED Z KHQWHMAISIRSEM/NKRZ Q\R EHFIQFDD \XSHIRMR \WHSUIRGAZ LW H FOMYLW &QQFC
\XSHIRIMW FOQEHHXEEQKHGE. ZD R JUWDMHILFCR  JWDAMIHV RUP DNQ) DP IMUFRQMEXINROVR SDHQWVDH 7KH) ' $ FORUAYRNHD SURSAWVRLSKDAXI H FOMYLW
XQEHURHMIQ ALRXP IR LGFOGQ) Z KHD WH SURSAVWERQRULY XQEGI\R DAXUH \WH DM@AMN R VK | LFHATXOQMA/ R \KH SURSAEWR P HASDIHAHHD/ 2 BKDQAXJ

H FOMYLW GRH/GRABUYHIMH) ' $ 1URP DSSURYIQ) DAL HMHNAX) | RAKH\EP HAVHDHRUARQAWRY RMH\IP HGXJ | RUDGI I HHANAVHDHRUFRQAURD

$ QRXUFIQ A0 HSURGEWDEDM/ £ * 7] *7[ DG 7[ + KDYHDR2'
8 6 +HOWWFDUHSHRP

7 KH 3DMQABURKANRY DG $ || RECEG! &DUHS FWDY [P HIGHG \WH $ 1| RECEGI&OHS AW [V D\Z HEIQ) P HDKUH \R H SDQG KHIGKFDUH FRYHIIH Z MMQ\KHS 6 SUP DU
WURKIK WHLP SRUMRQR - KHIBK LOAUDGFH P DQEDMYRQHP SER HY DQGLQAYLGON DQGH SDQMRQR WHO HAFIGSIRIUP 7KLY @QY \XEWEQND ACYHZWHZ D K-GO
VILDEFHG B BRI JRYHCP HIBDDOG SUYDAM LOXUHY DQG WIQLLFDQ® PSRN \WH SKOUP CRHANDOLQBMY  &KDQIH/WDAP D O HFRARUBXMGHW LGFOGH \WRH JRHQQ)
HIURTP HQMQ | HEHDOKHIGKFOH SURIUP V' UHP EXHP HQARKDQIHY BHH LW IRUSDIFQV XV BIDEQ) SUAAUSINRY GXI BHCH W XQEHUWH KHIGK LOKIDGRH H FKOQIHY
FKOQH/\RWHO H3FIG' X) 5HEDMSIRIUP H SOQMRQR WH3XEQE + HIOKN 6HYIFHS FW % GX) SUAQ) SRIUP %3WRIUP | UXG DG IEXAH DG HIRFHP HQWV
7KHAH FKOQIHY LP SCPAH MY JRYHGP HAKHDBNFOUH SURIUP V DG KDYH UAKGRG LQ \WH GYHBSP HOAR G2 SIRIUPV LFOGQ) 0 HAFDUH SD P HQAM RU SHIRWP DgFH
LQWDRYH/

&HVIQSIRYMR/R WHS || RUECEBI& DUHS FAKDYHEHHQ\XEVIRAR MQFDCAKDIBIHY DVZ HODVH | RWARP RAI \MHP - RUVR DOMAHUIQM SUHBIRQDQGLP SOP HUBARD
MYXFBOUKRZ HIRW\RP RGN RUQDIEDMWWHS || REEGI&DHS FVRUWILP SBP MY UHIXIMRYY RUSRMRQ/WHER  Z @D HAWHS || RECEGISDHS PRRURUBXMGHWY

1 HBINVODAYH FKDQIHY UHIDG) \R UHP EXHP HQAKDYH EHHQ DEROMG IQWHS 6 MGPHWHS || RIECEBI&DUHS PWZ D/HIRMG ) RUH TP S \WHYSKGIHARRQURS AR PRY
RKHAMQIV FUDME\WH- RQSHBANERP P WRHRY'  H LFLVE HXAMROWR BHRP P HIGWR & RQUAN SURSROY | RASHIAQ) UBAIRYY 7 KH- RQISHBRMERP P WHGAG QRATFKLHYH
DVELI HAYG GH IAWIHSANRY Z KLEK W HHGWH GO VIMRQW DARP DIF UHANRYY , Q FRGFHVWZ W \KEVHTXHOABI LVIMRY \KLY KDV WAXGNGLQ DI U DM UHAMRQAR O HAFDA

SO P HQW VR SURVIGHY 8 QGHURXUMHABIIVIDNRY VAXHDNRQ LV FXUBQ® VFADY  $VE&RQ DV \WHH XAV WP OQ LQ HIHAMKH - FRXES DOHYHD [P STAMED P HQRUDQ
SIRGAEWZ HP D' FRP P HIADT) HLQWKHI XM




_/CEBIR &ROKMOV

) X \WH, Q @IRQS5 HXANRS AWVWH, 5% 0P RY) RMHAMQIV HMEQKHZDO HAFDH3OWY6 DOG30W  LQMNRQUBEDMVAHP H XQG-UZ KIFK JHHDD P DA CRXUAY
RZ HUEDA/L \lH DYHIIH\DBY SUFHR AHYEIQ 306 GXIV RUDQOCCDYHIIHP DX CRMHUSUFH R FHMEQ FRYHIMG 30WW  GXIVIGRBDAY | DAMMWDQWHSCFHR 1O MR
7KH,5% DORFSDMEDAX) SUFHQHRIMRQSIRIUP XQEHUZ KIFK \WHSUWAHYI RUFHMEQO0 HAFDHXQWR FHVEQKLIK 0 HAFDUH\SHIG GXIV DG ERBRILFYZ MR HHIF RU
HRMP LOUFRP SHMRQDHFOSSHE B U HIHFHWR [P RY RKHMMQIV DVGHAULHG QRQ | HEHDCDYH I H P D4 CRXUHUSWRH BN 1Q 7KHSIRIUP H FOGY/AXIVZ W
DO RLBKDD GX) GHWLIQDIRQ \WWDADUH QRADSSUIRYHG | RUDD. LQAFDIRQY XQUHIDAG \R \WDAGHLIQDIRY 7KH,5$ | XWKHUP DEH VHYH.IDRKDQ HY \R \WWH O HAFDWH30W  BHH LW
(FOGAQ) DOP MRQDQMCORVR SRANHAFRWY DG UHSOR-P HOAR \WWHFRYHIIHJCS GVFRXQASUIRIUP Z MK DQHZ. P 0K CRMUHUGMVRXQMSIRIUP \KDAEHIDRLQ

$ GAVRIDD RQ-XO \KH2 CHYJ YHDAWNXOA@S PAVWH32 996~ Z DVYMIQHGIQRQ@Y. 7KH2 998/ LV SIRMRAMGWR G-RIH-DHI HEHIDCKHDAK FOBH\VSHAQ) B

DS IPDAD  WKIRQE UHAQ) 0 HIFIG\GHIEQ DYGHARE HONDQGP INQ) AKDQIHR | HEHD0D HAFDW\SHIEQ) 7KH@OY. DORP DCHAKDQIHARS || RECEBI&DHS FW
P DOHSDFHHRE HOMDADHSIRWAMER G-FUDHWHQ® BHUR LQAYIGOYZ WK P DNHSOFHFRYHDIH

$ GAWRDOGI MDMH DN/ BIXORY AOQIHY RUIXGDIFH FRXS BHOEROMS Z KIFK P Dl LP SCRKH P DUV DSSURYDY DG UHP EXWHP HQWRURXUSUIRGAEWFIADM/
) RUH CP SB WHH KDV EHD LGRUHDMQ) GIVDAH WHIXDRY  DOG HI RAP HONQMBMAIQ WH 8 QUMS 6\BIR/ Z AW UASHAR GXI SUAQ) SUTRIAHY DG \WHH KDY BHHQ UHFHQA
QMBI LGFRERDIY \R FOIBG 0 RWY DYRMG 1 DIRQ SUAQY IQR\KHS 6 KHIGMFDUH\C AP XQE-UZ KUK SUFHY IRUGXIV LQ \KH 8 QUM 6\B FRX@S EH WG R | RIHIQ
UH HIHZFH SUFHY \WURXIK D P HKOQMWP DALY GRAX HAGH LQHG 7 KHUH KDYH BHHD VHYH.DD& R MAMRDOLOTXUUNY DG SURSRVHS DQG HIRRG | HAHDODGE WHM GILVMARY DG
WIXORY [QWINYH/GAIGHEWR [P RY RMHAKQIV BUIQY P RIHWIDSDHA \R SROFVEUAQ)  HYDODMWWHUHDMWROKLS EHE HH)SUAQ) OGP DX CRMBUSDMHYSIRILP V
DOGUHRP JRYHIP HYWHIBNFOHSIRIUP  UHP EXWHP HWP HMRCRBILHYI RUGX) SIRGAW |, | KHIBNFOUH SRIAH/RUUH RIP VIQMIEHEWR FXUE KiHDGKFDUH R DUHDERSWG RUL

ZHH SHIHFH QIDAYH SXETAW Z W UASHWR SUAQ) R RAUSIRGAW Ll CBSIRYHE RUWH SUAQ) R SKOWP CRHANDDAXIV JHHID \KH SUFHY/ \KDAZ H FKDUH [RUDQ

DESIRYHGSIRGAWP D EHAP WG RXUFRP P HIADCRSSRMQW P D EH@P WG DQG RURKUUHYHODHYI URP \DBVR RXUSURGEW UL CBSURYHG P D EHQHIDYHD 1P SCRMG

+ HOGNFDUH3UYCR / D2V

: HP D EHEMRAR @Y VDG BIXOIRY/ FRYHIQ) COBSUYTR QG \WHSIRMANROR KHIGK UHIMMG DQG RMHUSHIRDOQ RIP DIRY 7 KHGILMMYH DG BIXDMRY OGS
IRUSUMIR DG GO SURARNRD AR \R HYRYH DOG WHIH KDY BHHD DO LGRAHDMQ) | RAXVRQ SUYCR DG GO SIRMANRY IMKHY Z KIFK P D OHAARXUBXMGHNY 1 XP HIRKY
| HEH.DCDQG WM @7V DOG W XOWNRYY [GFOGQ) WM VHRXUMY BT QRIVLFDNRQ @Y.V \WEM KHIBK LG RUP DINRQ DG RUSUYTR. @Y VDG | HEHDOD0G WIM FRQMP HUSLRMANRD
@7V DG ARQKP HUSUYTR @7V JRYHO \WH FRIBAIRD XVH GVFRXUH DG SIRMAIRY R SHYRIDOLQRIP DIRY 6XFK @Y V 05 WHIXDIRQY LGFOGH \KH + HIGK , QIXUDGRH
SRMELMW DG $ AFRXQEELMY $ FAR WH + HDOX , QRIP DIRQ 7THKQRBI\ |RJ( FRGRP L DG &QQFD0+ HOWW $ FWDQG WHU LP SBP HOMY) WHIXDMRY/ FRIBALYHD
3+,35$° 6HARD R \KH) HIHIO7WDEH&ERP P IWRQS$ PMKH?) 7& $ AW DG WH&DN ROD&RQXP HU3WYTR $ AVDYIP HG-GE WH&EDORQD3WYTR 5LIKWS PAKH
38&3%° 2 \WHUMUMARNRQY KDYHHIPWG RUSURSRVHG B MDMWNRQ DG RUHI XDWRO/ MP LOUNR WHE &3S + HIBK \GHALLLF FRQXP HUSUYTR. @Y VZ HIHDOR SDAHGLQP XOE®
WEM/ 0 0Q R WHHOZ VAL HJIURP HIFK RMHUQWIQULFDQIZ D VOQG KDYHA! HAHQMH I HAV 0 D) R \KHWEM@Y VHIEGIDWBMDMRIH JHHDORIRK-UH XDRMR EUQ)
CRNRQY DQG SURYIGH SUYDM UWKWR  CRIRQVR FRQAXP HY Dv HI RIFHP HAWP HFKDQMWP V 7 KHIH LY DR KHIKWWIHS VLYY DURXQG AHMBQWSH/R  KHIGK GO ZKIFK P D EH
\XEVIRAR CEAMRDCSIRMANRD

+,35$ DOR [P SRAY UHNXLP HONV UHIY \R WH SUYCR  \VHRXUMY DQG WP MRQ R LQAYIGOD LGHQWICEG! KHDW LQRP DIRD +,3$$ 1P SRFY SUYTR DG HRXUWY
REQIDIRQY RQ FRYHIHG HQMY KHIBK FOUH SURVIGHY KHDBX SO0V DG KWK FOUH FBOUQIKRAHY DV Z HIDDY \WHU® BXMCHN DARADKM  LH - AHYEIQ SHYRQY RUHMYA WD
FUDM WFHYH P DQEQ RUMDOP IMSIRAAMS KHIBK LQ RIP DIRQ LQ FRIGHANRD Z W SIRVIAQ) DVGHAILHE VHYIFH RUSHIRIP Q) DIXQRNRQ RQEHKDD R D FRYHHG HOMY
+,35$ KDVIRUMHYR AYIOP RGHEY SHIDOWY DQG JUDQN WM DARUCH VHD RUAHP HOADAKRIMY 7KH' HEOWY HOAR - XWIFHDOR P D 1P SRHRUP LDOSHTGNWY $ GAWRID
AHVEQ B/ KDYH DERSWMG FRP SOTEGISUYIR. DG VHRXUMY @7 VOQG UHIXDMRY \RP HR ZKIFK P D EHP RIAWIQIHQARDD+, 35 $

$ QHRAIK Z H D QRAGUHA® \EMPAMR \WH SUYCR \VHRXULY DG QWP IWIRQ BT HOV R +,35$  RKHUWKDD SRMMDD Z LW UASHAAR SIRMAQ) AHWEIQ HP SR HH
EHHIW ZHPD RBMOQ K- LQRP DNRQ 1URP \KLLG SN \KDADLH VKEMAAR SUYCR D5 VFRXUMW UTXLHP HOV XQEHU+, 35 $  DOG RAHUSUYIR  DQG QDB \VHRXUMY DOG
FROMP HJSIRMANRD @ V' D5 Z H FARX@ SRMMID BH \KEMAMR FUP LDOSHIDIWY Ll ZH RUDILIDKM/ RURXUDIHQN NRZLQI® UHFHYH LQAYIGOD LGHNIOE® KHIK
[QRPDMRQPOQECHS B D+,35$ FRYHHG HAMY LQ D P DOGH\WDALY GRADAKRU H3 RUSHP WKG B +,3$$  DQG FRX@ DOR SR EH \WEVRAR RKHUAIODIGRU
FUP LGDOSHDOMVL Z HRBIEQ XVHRUGVFRHLG RUP DARQLQDP DUGHIGRAGHP WKGE, RAHUSUYIR DQGEBVHRXUMY DQG FRQMP HUSURARIRQ @Y V

2 XWNGH \WH 8 QWMG 6\ RXUFIQFDOWDOSURIUP V DQG RKHUSURFHAMGQ) CRIVMEY P SOFDM LOMCDIR DO SRMANR @7 V LFOGAQ) WH( 8 * HHID DI 3URMURD
5 HIXDIRY WH* " 35" TKH* ' 35 KDVLQRUDHG RAUUASROUELON DG ACELON IQUADMRQWR \WHSURFHMQ) R SHYRIODBR LQAVGOY GFDMSIQWH( 8 7KH
*' 35 \RIHMHUZ LK \WH DIRIDOGIMVDMRQR WH (8 P HP EHUMBIM/ JRYHQQ) \WH SIRFHMQ) R SHIREOAW LP SRH WIFAREM DIRQY DG UAKIRNRYY RQ WH CELOW WK
FRIBAVDO] H DG WM HUSHIR IO LFOGQ) KHIGK GO DOG VP SOV URP FIFDDWMDY DQG DGYHYH HYHQABERWG ) RUH CP SO \WHH REQI DERQY DJG UMRNR)Y/
PD WX RREBQQ H STAVWFRQHMR WH LQAYIGOY R Z KRR \WH SHIRIOE@W WHDM SIRYIGQ) WIRSDHER QR \R LQAYIGON KDWY SHIRIOMD Z W \MLG
SN \NDQHUKY SHYRTO@BRMWR \WH (8 USRI SHIRDOG EBFAH/ Z W CB SIRMANRD DANRIMEY DG D HANG LOAYIGOY DOG HXUQY WH \HRXUM DOG
RGOV R SHIRTOME 9IRDIRYR (8 B SIRMIR) QZ VP D UAXONQ WIQ LFDQN LIGADOSHIDWY ((FOAQ) SRMEBIIIGVR XS\ R JGEDODUAC
VRYHUI ROWHSWHRHAQ) |LQDGADO HIURDY: P LAIRY Z KIFKHYHULVKUIKHD 7KH* * 35 DBR FRQHYDSUYDMUIKWR CRIRQ RQ GW\KEWMRAN DQG FRQKP HIDARADIRO/ R
GEIHFRP SOIQNZ W CDIDSURARIRQ DARRUAEY VHHN MAR DO H3HY DQGREBIQFRP SHODIRQIRUGP DIH/UAKAY |URP YIRDIRY/R WH* * 35 (8 DSIRMIRQOY V
DOR UHMXLHXVAR LD SBP HIATSSURSUDMWIQM HUP HRKOQMWP VIQREHMR O | X@ WD HUSHIRIO URP WH( 8 VR FRXQMHYRURLI D) DARQ/RANGHWH( 8

0 RIRYHJ DV D BAXO\R \WH EURDG \FDB! UHBDVH DQG DDDEON R $ WYIADD, QMIIHFH 2$,”  \WKQRBILHY KK D/ JHHDIYHS, \KHH LV D JEEDOWHG Rz DB/ P RH
WIXDIRQ HI WH( 8 $, $ PGS, @Z VSDAHGLO8 6 B \R HOXUHWHHMFDOOH SUYDR  DOGVHRXUMW R $, DOGWHAEOBWDMBURAHARY &RP SIDIFHZ LW \KFK @7 V
Z LOINHD EHOQLGRUHDIQ) DOG\XEMBQAICFRINQWHI XUMUH

) DOUHR FRP SO Z [\ WHH @YV DQG W XDNRQY FRXTES BKONQ JRYH.P HIWAHD RUAHP HARARQY DQG FUHDM ACELOW | RUXV LGFOGQ) \WHLP SRIMRQR QU LFDQABHIGNWY
SUYDM@M DNRQ QG RUDGYHYHSXETAW WDNFRXG GHIDIYHD O HAARXUBXMCHN




TOEGIR &ROKDN
&RHDIHDQGS HP EXUHP HQW

60BVR [0 SKOWP CRHANFDCSIRGANG-BHIG LQ SDWRQWKH H WIVWR Z KLFK VXK SURSANZ L@EHFRYHIG B WILG SOV SD RY \KFK DVI HEHDO WM DQG | RMIQJIRYH.IP H
KHIGMFDUH SIRIUP V' FRP P HRDDLQMXWGAH DQG P DEIHG KHIGKFDWH RUDQ] DARY/ DQG WH GYHDR  UHP EXUHP HOM RUVKAK SUIRGAWE \WLG SDMY SDIRY 6LIQULFDQN
XGRHBEQN H MV DVAR \KH FRYH.ID H DG UHP EXHP HQAMDMVR DO QZ ® CBSURYHE SIRGAW  HAMRQVWHIDLAQ) WHH \WAR FRYHIIHDQGOP RXQAR UHP EXUHP HWR EH
SUIRVIGHG DHP DEHRQDSD RUB. SO RUEDMY 2 CHWKLLG SOV SD RV GHAMRQAR FRYHUD SIRGPNERHY CRAHXUHWDARKHUSD R/ Z LEDBR SURYGH FRYH.D HI RUWH SURGEW
$ VD UAXOWKH FRYH.DI HGHMP LEDNRQ SURFHW/ FDQ UNXIUAP D4 CRXUHY/AR SURYLGHVAHNLF DG FOQFDOKSSRIWRAMHXVHR DSURGRAR HIFK SD RAVFSODMD  DQG FOQEH
DWP H FRQIP LQJ SRAHW Z [\ QR DXXUDCFHWDAARYH.D H DG DEHNOM UHP EXYHP HAZ LOEH CESTHE FRUMMA® RURBEICGHELOWH I LIKNQXDFH

,Q REHJWR VHRXUH FRYHIIH DQG UHP BXHP HORUDQ. SURSAW Ll DSSIRYHG ZHP D GHHG R FROGAAH SHOUYH SKOWP CFRHRGRP LF WYAH/ \R G-P ROMDM \KH P HAFC
GHHRLY DQG FRWHIHAYHHW R WH SURSEWLQ DEAWRD R \WH FRU® WMAHY WNXLG \R RBEIQ) ' $ RURKHJ FRP SOUTE®! BIX@RY DSSIRYDY ( YHD UL Z H FROBAEN
SKOWP CRRHRGRP LF WHAH/ RUSURGAN LI CESIRYHG P D' QRABH FRQUGHIHG P HAFDD QHHADY RUFRWHIHAYHE! SDRY ) XWiHU DSD RV GHAMRQWR SIRVIGH FRYHIDIH
IRUD SIRGANGRHY GRADXCUDQAH \WDADD DEHTXDM UHP EXYHP HOADM Z LOEH VFWLGFOXQQ) DV ARP P HADDSD RY P D HABEDK Gl HHADM/ | RJG HHOAKHDN FOUH
SIRVIGHY

,QDEAMRY \KLG SOV SO RY DHIGRUDIQIO UHBAQ) UHP EXIHP HVI RUSKOUP CFHAUFDOSURGAN DG VHYLEHY 7KHS 6 JRYHGP HOADQG UM B3 IMIDMUAY KDYH FRQIMXHS
LP SBP MY FRIWFRQIEIGP HUABIRIUP V LGFOAQ) SUFH FROARY UMMANRQY RQ FRYH.IDI H DG UHP EXWHP HWDQG UM HQW | ROVEWANRO R JHIHIF SIRSEW 7KULEG
SOV SO RY D LGRBDIQI® AKDEHILG) \KH SUFHY KOG H TP LQQ) \WH P HAFDOGHHAW DQG UAYLHZ LQJ \KH FRWAH | HRYHIHW R SKOUP CRHANFDOSUIRGEW LQ DEAURQR
TXHARQQ) WHUMIHY DG HILR |, GRUDIQIO LG SOV SO RY DUH BTXLIQY WDAGK) FRP SOQHY SIRMGH\KHP Z LW SUHEHALP LGHS GVARXQIVIURP. MASUIRHY DG DU
FKOQILQ) \WH SWFHY AKOUHG | RUP HAFDOSURGEN ) XUWHJ VKK SO RY DUH LRADIQI® AKDEBILG) \WWH SUFH H CPLQQ) \KH P HAFDOGHHAMY DQG WYLEZ Q) \KH FRW
HIHAWHHNV R P HAFDDAX) FOQAGDM $ GROWR) R SUFH FRQARY DG FRIMARQEICP HAP HDXUHA/ DQG DERSIWRQ R P RUH UAXURRYH SRIFLHY 1O MUMGRNRQY Z WK H L)
FRQURY DG P HDKUA FRXE | XUKHUQP IMRUGHD \DBVR DO SIRSEW HAUDHY LQ WLG SDMY UHP EXUHP HQWRUDD SIRGAWRUD GHAMRQE. D\KLG SOV SD RUGRAR
FRYHUD SURGPWARX@S UHFHSK MALDQ XV H DG SDMHAG-P 0G| RAKHSUIRGEW

* RYHLCP HQ/B UFHS5 FSRINY)

$ P DO CRMUHUWDASDMASDAV LQWHO HAFDG' (X) 5 HEDM 3URIUP LY BTXUWHG \R SO D UHEDM R HIFK WBIM 0 HAFDIG SIRIUP | RULW FRYHIHG RASDHOAGLXIV \KDADH
AVSHRHG\R 0 HIFIG EHH IADUH/DG SOG IRUE. DWBMO HAFDIG SIRIUP DV DFRBMROR KDYQ) |HHDO XQBY DYDUDE®! | RUWDAP D4 CRMBV GXIVXQEHJ0 HAFG
DOG 0 HAFDWH 306 7 KRAH WHEDMY DUH EDHS RQ SWAQ) GOBWKH P DK CRXUHUWBRW RQ D P RQKOD DG TXOWM® EDUY\R \WH&HOMY IRJ0 HAFDWH 0 HAFOG 6HYIFH/
380 6" WHIHGHDODIHA \WDADGP LQMMYWHO HAFDUHDQG0 HAFIG SIRIUP V 7 KHVAH GDBILGFOGH WH DYHI H P DX CRMUHUSUFH DOG [QWHFDHR LQRYDRUSIRGENV
WHERWMBURH | RUHDK GX0 Z KUK ERWMBUFH 1Q JHIHDO W-SUAHQIV\KH B HWABUIFH DYDLOEG | URP \WH P DK CRMUHVR DY Z KRBADBU WBKGU SURVIGHU KHIBK P DQMIGRH
RUDQ] DARY GRBUR IMHMY RUJRYHIP HOEDHQWV LOQWH S 6 LQDQ SUAQ) WKAMH FOBXDMS W LGFOGH DIVOBY DG DARADMS WEDM/ AVFRXQN DQG RKHUSUFH
FRIFHMRY :  KHHWHDYHIIHP DA CRXUHUSUWFHR DGXI LGRUHDAY| DAMAKDQWHSIFHR LG MIRQ WHGEXI P D EHVKEVAMR DQDCAWRDOBHEDMSOIGE. WP D4 CRMBU
LQWH CP RXQAKDAKH DYHILIHP D4 CRMUHUSUFHKDYH FHHE-GWHSTFHR I[Q@IRY , Q6HBWP BHU &0 6 I XUKHUP RALIHGWH B XN/ JRYHQQ) WHO HAFDIG' )
5 HEDM3URIUP  Z KUFK FRX@BLQRUDVHP DX CRXUHUFRIWDQGWHFRP SBf LW R ARP SIDGAH [P SCRAVBEDMACELOMNY DQGEHWP H FRQMP LQJ \RLP SBP HQW

) HEHDODY. WHMXUAAKRDAIRK P 04 CRMHDASDMASDMYLQWHO HAFOG! X) 5 HDM3URIUP DORSOMASDMIQWH — 9%6GXJ SUAQ) SIRIUP LQRGHJIRUIHHIO XQB/
\R EH D/DDEG! |RUWH P 04 CAMIHVY GXIV XQG-U0 HAFDIG DG 0 HAFWH 30W6 7KH % SIRIUP  ZKIFK LV OGP LQMAMIG B\ \WH + HIGK 5 HRXUAHY DQG 6HYEHY
$CPIQUADIRY 3+56%° WXL/ SOMASDMY P D4 CRMAHY \R DIUH \R AKOJH WIMRUD GHIGHS FRYHIG HOMWY (R PR WDQ WH % FHAQ) SUFH IRU\KH
P D4 CRMBIV FRYHBG RASDIFOABXIV 7KHH % FRYHIHS HOM¥V LGFOGHD YDUHIV R FRP P XQUV KHDBX. FOQFY DG RAHUHMYA/ \KDAG-AH.YH KHIGK VHYLFHY JUDQN | URP
WH3XEQF + HOWK 6HYIFH Dv'Z HIDY KRAMIY WDAHYH D AVSURSRMRDM\KDHR &7 LGARP HSDIVQV AHMEQ | HH WBDEQ) FOGFHUKRVSABY FUMFDOCARHW KRSMIY (XUC
UH HUDORHQMY DG \RBI FRP P XQW KRSMIY 7KH % FHAQ) SWFH LY FOBXOAMG XMQ) DIMRY |RP XD Z KUK LY EDHS RQ \WH DYHIIH P D4 CRMUHUSUFH DG UWHEDM
P RQVRIHFRYHIHG RASDIINA X DvFOBXDAMEXQEHMHO HAFIG' X 5 HEDM3UWRIUP DQG LQJHHID SIRGAWNKEMAAR 0 HAFDIG SUFHUHSRY) DG WHEDMACELQN
DUHDOR \VEMPNRWH % FHAQ) SUFH FOBXIMRQ DG AVFRXQAHTXLP HONVEKDQIIHARWHO HAFIG' (X 5 HEDMLP RXQADOR FRXG O HADP DN IRMAHYY % FHAQ)
SUFHFDBXOMWRY/COG GHIDYHD 1P SSPAKOVR RSHDIRYY
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+56% [WXHG D | LCDOWHI XDNRQ WINAQ) \WH FOBXDMRQR WH 9% FHOQ) SUFH DQG WH LP SRUMRQ R ALYLOP RHIY  SHIDGWY RQ P DX CRMUHY WDADUAH | RXQG VR KDYH
NRZ QIO DG LQMMRIDIMD RYHFKOUIHS FRYHIHG HOMWY Z KIFK BHCP H H 1 HARYH RQ - DO WY QRAIX@ FOOUKRZ. \WH JRYHIP HAZ LaDCSS® (W HIRIAHP H
DARRINY XQEHWH I XDIRQ 0 0K CRMUHY DOR DUHUNXUG\R WBRW % FHAQ) SUFAH/\R+56$ RQDTXOUM® EDIY DQG+56$ WHY SEDKHKHP \R FRYHIHE HOM¥Y
0 RURYHU XQEHUD | LCDOBIXTIRQ HI HALYH - DD +56% HABEQKHS DQ DG° [QMWIDAYH GVSXM UAROMRY 3$' 57 SURFHWIRUFTIP VE, FRYHIHG HMMEY \KDAD
P DX CAMBUKDY HYI DIHG LQRYHADULQ) DOGE P DX CRMUHY WDAD FRYHHG HMY YLRDMS WH SURLEMRQY DI LQMEYH MR RUGKSIFDM GVARXQW 6XFK FIP VIUHWR EH
WARYHG \MIRIK DD$' 5 SOOHOR JRYHGP HAR I LADY WHIEHIQ) D GHAMRQ \WDAFRXTS EH D5SHDBIG LQ | HEHDOFRAWW+ 56$ LWKHS D ILGDOX®! HIHARYH - XCH WO
PRAIHG DEHFWR WHS' 5 SURFHW Z KIFK FRXTS LP SCRAKH SURFHEXUAY \KDADLUH XVHG VR GHMP LGH Z KHAHUD P DA CRMUHURZ HY DBAURID % GMRXQN $Q$' 5
SIRHHAQ) FRXG\XEMAND P DX CRMUHAR RGHIRXY SURFHEXUDCUATXLLAP HQWDQG UA KON DEAMR DOTCEL.MN

0 DX CAMUHY DUH BATXLUHG R U-SRWAIKH DYHIH\DBY SUFH | RURHIEQ SURGFAN SOIG | RUXQEHU0 HAFDUWH 306 0 DX CRMUHY FOBX@W \WWH DYHIH\DBY SUFH EDHG RQ D
WIMRUD GHLGHS | RIP XD DV Z HDDY I XDIRYY DG LOMSABIRY/ R \WHMBMME &0 6 &0 6 P D XVH\KHH \KEP IWRQY VR GHMP LGH SO P QDAY | RUGXIV XQEHU
0 HAFOWH3DWY6 6LGFH P D4 CAMBY P XWABD UHXQB/\R 0 HAFDUHI ROMQIGIVRXUAH GV RUELRRILEY RUBLRVP LOUELRBILFDOSUIRGAEN UHP EXSHG XQEHUO0 HAFDH
306 DG STANDIHG LQ MQI®1 CGRH FRQEICHY RUMQIBI XVH SCANDIHY IRUXQW R QVFDLEHG GXI HP EXUHG B 0 HAFDUH 3096 [QH FHWR \WMD SHIFHQAR \RIEODIBZ H
FKOLIHY XQEHU0 HAFDUH 3096 | RUWDAGX) 0 DA CRMUHY WDADOW SO U1 XQBY FRYXE@S EH \EMPAMR AYIOP RHBY SHIGOMVR  SHIHDAR \WH UHXQG TP RXQIV, Q
DOAURY D/ CRAG SHYRA® DP DK CRXUHUP D BH QCEGH | RU3DWY6 LQ @NRQ HEDAY | RUXIM] DIRQLO TXOWMY WEMCY Z W \KH | LUATXOMMUR 0 DQACAMMHYP D EH
QCEGH RUAYICP RHBY SHIGOWYI RIVIRIMRYVR WY SURIUP

GVUMRY RULIXDRY ADQIH/RUIEO 6 IXLEIFRH FRXTS D HANKH DYH.DI H\OBY SUFH FOBXOIRYY | RUCBSURYHS SURGAN DQG WH UAXANY) 0 HAFDUH SO P HQADM DQG FRX@G
GHIDYHD LP STRAMXOVR RSHIDARYY ) RUH CP SB WH,5$ P RY RKHAMIQIV WML/ \WHEHWABY R ++6 \R GORIDM Z W WASHAAR O HIFDUH XQW DG \KEMANR D
\SHAILHGFDS WHSUFHR DVHADP EHUR AHWIQKLIK 0 HAFDUWH\SH)G GXIVDQG ELREILFDY SHA HIUZ W WHI LOKAGH) RADMS SUFHABN.GY HIHAND 7KH,5$ HXEEQKHG
DO HAFDUH3 06 LQ MNRQU-EDMVAKHP H XQEHUZ KIFK JHIHIDED VSHINGQ) P DX CRMUHYRZ HUHEDAWLL WHDYH.IDI H\DBY SUFHR D306 GX) LGRBDHY| DAMNKDQ\KHSCFH
R IQ@IRY ) DOUHRSD D30WE61Q MMRQUHEDMUP HD V\XEVRAR DAYICP RGHBY SHIDBY

7KRHRUDD RKHJSXECF SRR AKDQIHY/ FRXE [P SCRAKH P DUHAFRQAURYY | RURKUSIRGAWDQAM © HIXUKHIH SHAWFRQIMHG VAU RQIRYHIP HABURH W-ERWY
DOGSUAQ) P RHIJHHDDM |URP &RQIUAN DIHAH/ DQGRKMHUERAHY DG DHWHQ) DOLGRUDHLQ WM LQMHANQ SUFHU-ER WY WDQSIUHR DG RMHUSRIFLH/\R DEAHN
AXJ SUAQ) FRFHDY

, QRUG-VR EH HDILEGIVR KDYH SURGAW SOG | RUZ W] | HEHIDO XQB/XQEHUWHO HAFDIG DGO HAFUA3 0% SURIUP V DY DSSIFCE®! DG SXUADHEE FHIQ I HHICDIHARY
DQG JUIQAHY D P DX CAMBULY BTXUHG VR SOMASDM LQWHS 6 ' HEDW HAR 9HMDQY/S 1DLY WH29$ " ) HHIIDEXSSD 6FKH®! 3) 667 SUAQ) SIRIUP 8 QGHUWMY
SIRIUP  \KH P 04 CRMUHULY REQIDMG R P DNH LW FRYHHG GOV DYDLOE®! | RUSUIRRXUHP HWRQ Q) 66 FROMIPDOG FKOLIH D SUFHWR | RXUIHHIODIHAHY?  WHO$ 8 6

* HEDWHQAR ' HHQH ' R 3XEQF+ HOON 6HYIFHDJGS 6 &ROMY XOUG2  WDNYQR KLIKHWDQ\WHWEMAY ) HEHIOSHOQ) 3UWFH WH?) &3 7KH) &3 LVEDHGRQWH

QRQIHHIDOD/HIHP DX CRAMBUSUFH 21 RQ)$0 37 Z KIFK \KH P DX CRXUHUFDBXOMY OQG UERW\R WHOS$ RO D TXOWM® DG DQQMOEDLY $ P 0K CRMUHUZ RXQ@B DOR
GHE\R SDMASDMIQ\WH7 UFDHS HEECBKDWP CR. SIRIUP  XQE-UZ KIFK W2 L@BD TXOWM® UHEDM/RQXWM] DARQR LQRYDRUSURGAW\KDATLH GVSHHG \MURKIK \KH 7 UFDUH
5 HEICBKOWP [R GHE RINVR 7 WFDUHEHCH LALDUHY 7 KHUHEDMY DUH FOBX WG DAKHGL | HHIPHEHE H)WHDQOOL RQ) $ 0 3 DJG) &3

3UAQ) DQG WEDM FOBXOMRYY YO CRIRW SURGAW DQG SURIUPV DU FRP SB| DG DUH RVWD VKEMPAMR LOMSUABINRD B\ \WH P DX CAMUIH JRYHEP HOBDRU B XDRLY

DIHAHY DOG\WHFRXW 6LIQU LFDQARLYLOP RGHEY  SHIDIWY FOQ EHDSSOHG L DP D4 CRMUHULY | RXQGVR KDYHNGRZ LQI® \XEP IWHGOQ | DOHDYHIIHP DX CRMUHUSUFH EHXY
SUWFH RUL RQ)$ 0 3 LQRP DARQR \WKHJRYHIP HARUI DY VR \XEP [VWKH UTXLUHG SUFH CDB RQ D\ HD EDMY 6XFK FRQBANIBR FRXE@ EHJURXQBY I RU&OD 6 \R WP LCDM\KH
0 HAFG GXJ WEDM DIUHP HQWILQ Z KIFK FDWH | HEHIDOSD P HQV P D QRAEH DYDDE®! XQGE-U0 HAFG RUO. HAFDWH 3006 | RUFRYHIHG RASDIHOAGXIV &LYLOP RHBY

SHIDUWY FRX@ DBR EHCBSIHG UL DP D4 CAMBULY | RXQG\R KOHAKDUHG % FRYHHG MW/ P RIH\KDQ\WHWEMRLO P DM FHOQ) SUFH , QDEAURY FIP VAKEP WG
R I HEHDD | XQEHS KHIGMFOUWH SURIUZP V \KAK DV0 HAFDWHDQG0 HAFIG |RUGXIV SUFHS EDHG RQIGFRUHAWBUAQ) ADBSIRYIGHGE. DP DK CRXUHUFDQ LP STFDMWKH) DOH
&@P V$ FW

+ HDGKFDUH) UXGDQG$ EXWH/ [V

,QDEAMRO\R) " $ UMMANRD/RQP DAY R SKOUP CRHANDOSIRGAN RAUBXMGHN LV \XERAR KHIBKFDUH | UDKG DG CEXVH W XOMWRQ DG HI RIAP HWR BRI \WH | HEHIC
JRYHIP HONIQG\KH B LQ Z KUK Z HFRQBAWRXUBXMQHN 7 KRH@Y VIGFOGH EXIHQRAMP MGWR \WHI RIBZ LQ)
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7KH I HEHDOS Q. [FNECFN 6\BIMM SUREIW [P RQY RMHUWQIV NORZ IQI® DQG Z LEOX@ RIHIY SDLQ) \RIAWY RUBFHYIQ) WP XCHDARY AUA® RU
[QAWA® QDK RUIQNGG \R LOBFH RULQ WMD) | RUSKUKDIQ) GDIQ) REHIQY) RUDUDILQ) | RJRUWHRP P HIBQ) \WH SXUKDH GDHRIRGUR D)
KHOGMFDUH P RUVHIYLEH UHP EXICE® LQ Z KRB RULQ SIWXQEHUO HAFDUH 0 HAFDIG RURKHUI HEHDED | LQDGAHG KHIGNFOUWH SURIUP V7 KLY NI KDY EHHD
LQMSUHAG \R D5SO R DUIDQ) HP HQW BHE HHQ SKOLP CRHXADIOP DX CRIMUHY RQ RCH KOG DG SUMAUEHY SXUKDHY DQGIRP X@ P OQIHY RQWHRKM-US$
YIRDARQ R WH$ Q. LENECAN 6\BOM P D EH HUBEQWHS Z RAWSURYLQ) CRXDONGRZ GEIH R \KH WEMM RUVSHALLLE LOMANR YLRDM LW, Q DEAWRY \WH
JRYHIP HUW D DAMHWADADFDIP LGFOAQ) MW VRUVHYLEH/ BAXEY |URP DYIRDNRQR \WH I HIHICS QUV.  LANECAN 6VBMAM FROXM, D | DOH RUI UIXGXBN
FOIP IRJSXSRA/R \WH | HEHIDOAYIO) DOH &@P V$ AWO LRIIWRDY R \KH | HBHIDOS QIV. LANECFN 6VBMAM DUH SXQMKEG! B [P SUNRGP HWRUP LGDDI LGH/
AP DIH/ AMIOP RHIY SHDGOWY DG H FOMRQIURP SOMASDIRQ LQ | HEHDOKHDWNFOIUH SURIUP V $ GRRXIK \KHIH DUHD Q@ BHUR WIMRY H FH-BMRQY DG
WIXORY \OHKDERY SIRMAY FHYEQ FRP P RQ DRIV | RP SLRHRANRY \WH H AHBNRQY DQG VO HKOUERY DUH GIY. Q (DUIRZ ® DG SUIRIAHY WDNQYRYH
WP XQHDIRY LOMIGHS \R LQBFH SHAUAQ) SXUKDIQ) RJBARP P HBQ) SKOWP CRHANADY LFOAQ) FHMEQ GVARXQV RUHYIDILQ) \WFK LOAYIGOW DY
FROXAEQV \SHINHY RUDGYMRY P D EHKEMPAR \AUAD L \WH CR GRAVWTXOUHD Z MO \WHH AFSWRQ RUMI HKDUERU ) HEH.DOHQ RUAHP HADIHZAHY DOR
KDYHKRZ QLGRS DG LQMIAXNQ SKOUP CRHANFDCARP SIQHTSURGANWINGE SDMOADMMBFHSUIRIUP V LGFOXAQ) UHP EXWHP HQIQGFR S \KSSRIWHYLFHY DG
DQ®P EUR LQMHIMDARY/ LOR \KHH SURIUIP \/ KDYH UAKES LQ LI QL LFDQARLYLODQG FUP LCOOVANBP HQWV 2 XUSITRWHY/P D QRALQ DIFDAY P HIADDR \WH
FUAMUDI RV HKDUERUSURARNRD| URP DQIVNANEDAN QCELAWY 0 RUHRYHU \KHIHDHQR VO HKDUERY| RUP 0. FARP P RQSLERNAHY \IXFK DY HXFDRQDCDOG UMD
JUDQN FKOUMIEEB! GRIDIRQY SURSEVIXSSRINDQG SDMHQADWEEFH SURIUP V $ WIDQIHP HQIV\WDAP STFDM\KHS QIV. LENEDFN 6\VBMAM DQG GR QRAVIVZ MQ DQ
H A-BWRQRAI HKDERUDHUAMEZ HSRQDADHE, FDHEDDAR GHMP LGHZ KHKHU EDHG ROWHI CRVOQG AP WHGRHY \KH - YLROMM\KH DA

7KHIHEHICAYIO) DOH&@IP V$ PMBIRAEIWD) SHIRQIWRP [P RY RAHAMQIV NORZ QIO SUAVHIY  RUFDAMQ) VR EH SUAHAG DI DOHRUIUIXGXBRAFDIP

IRUSD PHMR JRYHIP HQAIXQBY RUINRZLQI® PINQ) XMQ) RUFDAMQ) \R EH P DCH RUXVHG D1 D0H WHFRUG RUMBIMP HAP DMUDOWR DQ REQIDARD R S

PRH \RWHJIRHIP HOVRUNFRZ [QI0 AR RUNGRZ LQI® DOGLP SIRSH® DYRGQ) GRUDIQ) RUFRAHDIIY DQREMDIRQW SD PRH \RKHS 6

| HEHDOIRYH.GP HAS FNRQY XQEHUWH) COH&MP V$ AP D EHERIKWE. SUYDMLQAYIGONYNFRZ QDY TXL\IP DALY LOWH QP HR \WHIRYHCP HOAVDOG
ZKRPD \KOHIQDD PRHBY WFRYHY |, QUHHIA HIW VHYHIDDSKOUP CRHANADODOG RKHUKHDIKADLH FRP SDQHY KDYH | DRHG H RUAHP HADRIRQY XQE-UWKH
) DOH &@P V$ FNRJ [P RY REHUMQIV SIRMGQ) | UH SURGAWIR PR HY Z W WH H SHRBINRQ \KDAKH PXNRP HY Z RXT@ BLO) HHIDSURILWP V | RUWH
SIRGANDG AMUBXMEY JXEDGRH R SUAAUEHY DOG RKHJPAEP HY WDADH HAKG PAEP HY BQQ) RUFRAQ) SURIFHY R FOIP V \XEP (WG \R \WH | HEHIC
JRYHIP HQV2 \WHUFRP SOQHY KDYH | DFHG HY RIAP HQATRNRQY | RUFDXAMQY) | DOH FOLP VAR EHVKEP WG EHFDAHR WHARP SO VP DUHY R \KH SUIRGAWRU
XTBSRYHEXHY/

7 KH KHDGKFOUH | UXG SIRYIMRY XQG-U+, 38 $ SIRAEWEP RY RMHUWQIV NIRZ LQI® DQG Z LAOX@ H HRXAMY D VAKHP HVR GH UXG D KHDBKFDUH EHCH W
SRIUP IGFOAQ) SUYDM\MLE SOW SDRY 7KH+,3$$ 1UXG SIRYMRQY DOR SUKIEMNGZ LQI® DUG Z LOX® 000\ Q) FRAHDIY) RUARYHIQ) XS D
P DALIDO CRARUP DN D P DMUDED | DM |LRNIRXY RUI IDXGXBQANEIRP HNRUB-SUIAHQBINRD RUP CNGQI RUXMQI DO 1 D0HZ UM RUGRAXP HOMWRZ LQ) \WH
\CP H\R FRQEIQ DY P DA 100H | LRNIRXY RUIUXGXORAKEIAP HQARUHOY 1O FRQCHRANRD Z W \WWH GHIYHY R RUSD P HQWRUKHIGKFDUH EHCH LW WP VRU
HYIFH 9IRDIRY/ R +,35$ 1UXG SIRMMRY/ PO UAXAMQ RUP LGDD AYIO DQG OGP [QMWDAYH SHDGWY 1LQHY DG @P DIV LGFOAQ) H FOMRQ | URP
SOMASDNROLO! HEHDCKHISMFDHSUIRIUP V

7KHP DAUMW R WM/ D/Z HODVP D) R WHQRQ8 6 MUMARNRYYZ KHIHZ HP Dl RSH.DM DOR KDYH\WBMA/ RUUHI XTMWRQ/ME LIV \WHI HEHDODQINENEDAN
DQG | DOH FIP V@Z V Z KIFK 0SSO W WPV DOG VAYLFHY UHP EXHG XQEHU0 HAFDG DG RMHUMBIM SIRIUP Y RU LQ VHYHIOWEBM/ [8SO BIDGBWR WH
SD RJ 6HYHDOWEM/ QRZ UANXULH SKOUP CRHXWFDORRP SDQHY R W-ERWH SHOAY LD \R \WH P DN D5 SURP RIRQ R SKOUP CFHAWDDSUIRGEN 1O WRH
\NIAMY DG R USRI W DG SD) P HQWAR LQE YLGXOOKHIEK FOUH SURYLGHY LOWRH B 6RP HR' WH/H WM/ DOR SURKLEMAHYEIQ P DUNHIY  UHIRAG CRAYANA/
(FOGAQ) WHSIRMRQR JUW P HXY RURKHULNP VAR FHABEO KHIBK FDUH SURYLGHY 2 \KHUMEBA KDYH @V UATXLIQY SKOUP CRHANDOVDBY U-BUBAHBYH/\R
EH UIMMBG RUCFHQHS DG VMDRKHY P SRH @P LW RQ FR SO DAMMEGRH \WDASKDUP CRHANFDORRP SDQHY FOQ R 1HUVR SDMON |, Q DBAMRY \VHYH.IOWBM/
UATXLUH SKOUP CFHXAWFDCFRP SDQHVR LP SBP HOWARP SIDGRHSURIUP VRUP DY) FRGHY/
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$  7KH3K VADD 3D P HIN 6XQKICH$ FWLP SBP HIMG Dv \KH 2 SH) 3D P HQV SIRIUIP  0QG LW 1P SBP HOMY WHIXTRYY WAL P DQICRMBMY R GXIV
GHMFA BRBILFY DG P HAFDOWKSSIHY | RUZ KIFK SD P HOALY DYDMDE®I XQG-U0 HAFDM 0 HAFDIG RUWH &GO + HIGN , QXUDFH3UWRIUP  Z WK FHMIO
H FFBIRY/ \R BRI R &0 6 LQRIP DIRQ UHIAG \R GLHAWRUIGELHAWED, P HON DG RMHMBQMHY R YOOHWR SK MADY/ GH LQHG\R LGFOGH GRARY
GHUYV RSP MV SRADUMADQG AKILRSUIRRLY  RKHUKHDGNFDUHSUR HWRDY VXA D/SK\ VIFLDQ DALWEQN DG QAHSUTRMRHY DOGWIFKLQ) KRSANY
DVZ HOD/RZ GHYIKLS DQGLOYHIE HMOQMMVKHB LOWHFRP SDQ B\ SK\ MADQ/DQGWHULP P HADMICP 1O P HP EHY

&RP SIOGFHZ LW \KFK O VDG UHI XORQY UM XLUAAKEWBRIOUARXUAHY Y4-FDAHR \KHEWDGK R \KHH YOURXV | UDXG DG CEXH@OY V WY SRMEBIWKDARP HR RAUBMGHY
CRMYLMIEW FRXTS EH\XEMPAR FKDEBQI HXQEHURGHRUP RHR \KFK @V 6XPK D FKDIBIIHARXS KDYHP DMUDCOGYHYHH | HAVRQRUBXMGHN | LQDGADOFRQAMRQ DG HXAVR
RSHIDMRY , QWHHYHDAIRYHIP HABCDAKRUIMHY FRIFOGHWDARXUBXMCHN SUIRIFH/CR CRFRP SO Z I FXUHARU XAXUH IR, W) XOMRQ/RUFDH@Y. LQYRYLQ) DSSTFCE®
1 UIXG DQG CEXVH RURKHUKHDGNFOUH @7 V DOQG WIXDMRY WH P D 1P SRH VDRIRYY XQGE-U\WWHH @7V Z KIFK DUH SRMONID \LIQULFDQADGG P D LGFOGH AMIOP RHBY
SHDWWW AP DIH/ H FOMRQ R DQ HQMW RULGEYIGDD!RP SDMASDINRY LQ JRYHIP HQAWKHDEK FOH SIRIUP V' FUP LD LGHY DQG LP SUMRGP HQW DEAMRDOU-ER WY
WAL HQWLL Z HEHARP H\XEMPAMR DFRLSRIDMLOQM UMY DI UHH-P HOARURKHVHMBP HOAR UARYHDBI DIRY/R YIRDMRQ/R \WHH@OY V Dv'Z HOD/WH SRMMORXUE® HRU
WAKAMUQ) R RXURSHIDIRYY ( YHQLL Z H DUH QRAGHMP LGHG VR KDYH YIRDWS WHH @7V JRYHIP HOALQYHAM DARQY LOR \KHH IAH/ WSLIFDED UATXLUH WH H SHOAWUH R
LI QU LFDQABARXUAHY DQG I HH.DM QH DAYHSXECAW

) RHIQ&RUXSV/B WDRNH/S$ FW

,QOBEAMRY \WHS 6 ) RILIQ&RUXSWBUIRNAHYS PAR SURAEWFRSRUDARQY DG \WHULQMP HADWHY | URP HIIDILQ) LQ FHYSIQ CRRMNA/\R REBIQ RUMHEIQ EXMGHV RUR
LQOHFHDSHIRQZ RINGQJ LODQR | IADDACECAW ,\WA/IGBIDOR SD. RIHMRSD RUDAKRU] HWHSD P HAR DQ\MQ) R YDOHWRDQ RILADOR DERAHUFARXQY  JRYH.EP HY
W P HP BHU SRIMFDOSOWY RUSRDWDOFINECDMR RABIQRIHEIQ EXMCHNRAR RKHZ VLG OHFHDSHIRQZ RINGQY LQ\WDNCBCAW

+ XP DQ &SNS HRXUAY

$VR 0 DWK ZHKOG DVREOR [LYH I X@WP HHP ST H DOR ZKRP DuH GFDAG LQWWH 8 QUMG 6\BAY 2 XUHP SE HAY KDYH W QU LFDQASURUH SHIHFHZ MWQWKH
SKOUP CRHANADD DQG ELRMK LOBMMHY : HFRQMXHWR | RAXVRQEX@IQ) DKLIK SHIRWP Q) RO DARQWURXIK RXUHP SKDUY RQCAFRXQEELANY | RUUAKXAOVDYP HDKUBGE RXU
SHURP DFHGHHBSP HUABURAHW 7R KHS HOKUHWDAP SBR HAVIXO XQEHKBQGRUGY WP DM\  DOGKRZ WHUZ RUN FRQUEXM/AR RAUNKEFHN Z HX\ME HD YDUHW R
FKOQCHY\R | CROWMRSHO DG AUAWRP P XQFDIRY LFOAQ) BIXOUFDIYZ LW DOHP SBR H/ DOGRYRQ) XSADMARP P XQFDIRY/DVGHEG
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&R ER DMEWKRMH
© HZHH L.GFRERDMS RQ ) HEUOW XQEU3DW $ R WH &RP SDQHY $PW4 XpEHF XQE-UWH QP H3 AXpEHF \F 2Q$ XIXW SXUKXOQMR D
&HWIFDMR $ P HIZP HQVZ HKOQIHG RAUQP H\R3$ FDAVZKOWP D ,GF” © HEHTP HDWHERMWY IMKHULQWHSURMGAHR 4 XpEH RQ 1 RYHP BHU 2Q) HLDY

WHIBMCHN&RERIDNRVS FWA XpEHE FOP HIQR HI HRANDQG U-BORHG\WHERP SDQHVS PWA XpEHF 2 Q$ XIXW $ FDANBKOP D ,(F FRP SBIMGIWIFDAMMROR
* (IFH 7 KHIBHWAY ,F D SUYDMY KHIS HP HILQ) EIRSKDUP DFHAWFDOFRP SO | RPAHG RQ GAYHBSLQ) LQQRYDIYH GXI GHIVHY \WKQREILHY | RUWH WDR HOAR WD DG
RSKDQAMDH/YIDDP HIHJ) RIFZ 1Q) FRP SBURQR WHP HJHU* UIFH7 KHISHAWPY, GF BHEP HRXUZ KRID RZ GHG\KEMADY DGZ D/UHIP H$ FDMBKDP D8 6 ,GF

2Q2 AREHU ZHAOYHS RUMIMGRIRO R LFRSRUDIRD IURP \KH 3URICFH R 4 XpEHF 1O & 0D R WH 3URMGFH R Y4IMYK &ROP LD LQ &DDE *$ FDMVIAIMK
&ROPHED  SXUXOQMR D2 FRUMDAOFH HIHAKG LQ DFFREDFHZ W &KDBM; ,, R \KH 9GMCHN &RERIDIRY/S FW4A XpEHF  WH3&RQMDOTH 2 Q2 AREHU ZH
FKOQIHG RUMUMGRNRO R LOFRSRUDIRD | URP \WWH 3URVLGFH R %4UMIK &ROP ELDLQ & DDA VR \WH G\BMR ' HDZ OUH 3$ FDAY' HIZ DM LQWH 8 QMG 6VBMY SXUKDQAR D
SFRQIQOIAH HIHAGIQIFFREFHZ MEHAIRY R \WHBMCHNV &R SRIDIRQ/$ PAYAIMIK &ROP BID DQGD3GRP HANDIRG  WHE' RPHANDIRY XQGHUBHANRQ R
WH* HHDOSRSRDMY/ [ R \KHE\BMR ' HIZOH WH3' * &/~ %RK \KH &RMXOFH DG WH' RP HIMFDINRQ Z HIH CSSURYHS B RAUMKDUHKRIEHY DARXUS Q<0005
6SHADD0 HAMY R 6KOUHKRTHY KHIS RQ 6HBWP BHU ( HAIYH RQ 2 RREHU ZH AOIHS RAUFRERDM @P HWR 3* WTFH7KHISHWAY G (1IHAWHRQ
2 AREHU Z HROYHEWHFRSRIDMQP HR RANKBEMADY W3+ IFH7KHISHWYS 6 ,GF° 3* UFHS 6

3URU\R \WH & RQIMXOFH OQG ' RP HMFDIRD RUEMNV$ FRP P RQ\KIWY/ Z WWRAMEDIUYDOH SHNKDUH 2 FRP P RQ\KIWY  Z HIH QNG RQ 7KH 1 DT 6\RAN 0 DNV / &
31 DAT XQEHMHV PERD$ &67 ~ 8 SROWHHIHRMHIAWR WHERMDOFH HFK R RURXNBEQ) FRP P ROVKDU DANHWP HR \WH& RQMMOGFH P DGHG IMKHG DG
RAMBQECQ) D/DARP P RQVKIUH Z RXWEDUYDDH SHIMDUH R $ FDIVOAIMIK &ROP EID 8 SRQHIHRAWHHVR WH' RP HAVDIRY HIFK RAMBOAQ) FRP P RQVKDIHR $ FDAY
YUK &ROP ELDDAKHWP HR \WWH' RP HANFDIRQ DARP DIFDID EHLP HRHRAMBOAQ) \KDHR FRP P RQWHFN SDUYDOH SHAKDH R $ FDXY HDY OH *FRPPRQ
RN
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,QRP DIRQ UIDEQ) WRANGRTHMJ FROHDHFH/R WH' RP HAVDIRQ OQG SRMNOW]  HBRIRQY LV DYCLOE®! LQ RXUS HILVADIRQ 6\BIMP HUARQ) RP 6 RWLCDD [1BG
ZLKWHG( & RQ-XCH D/IP HG-GRQ-XO

<28 6+28/' &2168/7<2857$; $' 9,6256: ,7+ 5(63(&7 72 7+( $33/,8&$7,212) 86 ) (' (5$/ 7$; /$: 672 <285 3857,&/ $5 6,78%$7,21 $6
S (11 $6$1<7$; &216(48(1&(6$5,6,1* 81' (57+(/$: 62) $1<67$7( /28&$/ 25121 8 6 -85,6' ,&7,21

$YOLDE®!, QRP DR

7KV$ QQUOBHRVWRQ)RP . RUTXIM® WBRWRD)RP 4 RURWMFERWRQ)RP . DQGOQ CPHIP HOVWR WHH UERWDHILGG RUZ LGOEH GG D/
DESOFEG Z WM \WH6( & DOGWH&DIDADR6HXUMIVS GP LOMADRLY 2&6$ " 7 KHHU-SRW LA DYDLOEGI WHR FKOLIHRQRXUZ HEVMM KWBY ZZZ JUFHVFRP  DAARRQDY
WDRIE® SIRNTEG! 0WUZ H HPRURQFDID |10 \XAK USRW Z W RUIXUMK \KFK WHERW R WH 6( & DOGWH &6$ , QRUP DIRQ ARQEICHS RQ RULFFHWEB! WURKIK RXU
Z HEWMLYRADSDOVR \MV$ QOO HIRWRD) RP . DOGWHLGFOMROR RXUZ HEVIWM DBAHN LQWKLY GRAXP HOAY DQLTRRYH\R \WDOUH HIHIFH

$ GEAVRDD RAUILAIVZ W \KHE( & P D EHDFFHRHE \MUIRKIK \KH 6( &1V Z HEVW DAKWEY 7 Z Z \FFJRY DQG RXUILOQIVZ W WHE&ES$ P D EH DFFHAHG \WURIK \WH 8631V
6\ WP IR GRIRIE' RAP HY/$ OMYDQG5 HMHYDCDMWEY 7 Z Z \HILSOWFD
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WP $ 50WN) CRRY
5 [MNV) DRRVS HIDAQ) VR RXUYSKMQHN

: HUHYHE D &RP SBIM 5 HERQH/ HWU &5/ ILRP WH) ' $ AMQY AHIBIO P DQXI DAMUQ) GHIAHDAHY DQG RKHJ QRO FIQIFDOMKHY ZKIFK PD. GHIY RJ SUHYHY
DSSLIRDCR * 7|

, Q8 SUO ZHUAHYHED&S/ TURP WH) ' $ IQUASRQHWRUL" $ IRJ* 7] TKH&S5/ WHHHFHGFHWEQLAM VIHDKME R WH&O0 & DG RNHICRQ FIQFDOHANRQVR

\WH C5SIFDARY LFOGQ WPV UHDIAG VR CEAMRIOGOFKIEG! GO WP H SRIQNV |RU FRP P HADO SURGFAW QRO FIQIFDD SURGAWA] LEREJ\ UM DAHIP HOV DQG F* 0 3
GHIAHFAR/DARXUEO 2 $ 7\ SH$ P HIMY ZIWWWH) ' $ KDVEHVAKHXGGWR SRV RO\ \WHSDK | RZ DL DOG GHMIP LOHWHCSSURSUDMQH VWKABY

: HUD LQ@UIHSIWRORXU&O 2 R UHP HADMWH LGHQINLHG GH LAHAHY LFOGQ) LP SOP HAIMY FRUHARYH DG SUHYHIYH CRNRYY DQG RXUCELAM R UARYHWHH WK/ LY
\XEMIPARR | CRRLY RANGH RXUFRQARO 5 HP HADARQP D UATXILA | CFLAMY XSIUDGHY TXOMWY W P HKDGRHP HQW HIXUSP HQABHTXOM LFDARY DOG DEAWREOYDIEDNR WYAEHY RU
WY DQ R ZKIFK FRX@G EH R DQGWP HFRQMPLQ) : HOORP D EH BNXUAG R JHIH.DM DEAMRDOD \R \KSSRWP DX CRMUQ) AKOQIHY |1 RXU&O 2 LV XITEBIR
DEHDXOMD RUWP HD WP HADM WH LGHNIHG GH LFHGAHY Z HP D GHHG VR WM HUP DX CRMUQ) RSHIDIRQY VR D DAMEDYH | CAAW Z KIFK Z RX LOYRYH I QULFDQAWP H

H SHOHDGUIXOAY UM : HOORP D EHXQTEGIR LG RUHRXBEQK P D04 CAMUCQ) DADQ DEHTXDM DM CDAYH | LAY ) RUDBAMRIOG RIP DMRQ ROWHH UMY SBDH
VFHWH UM | CRRWY FDBWRGHS?, | RUPXUHOARO 2 LV XQDEBI\R WP HD UAROHWHCHLIAHAH/IGQNHGE WH) ' $ IQIW&S/ IRUF 7[6  ZHPD. EHUIXUHG\R HYDIHDQ
DAMCDMHUBBRHP HIAP DX DAMIHU Z KUK FRXTGS URXOMOMI QULFDQAEHD V LGRDHEFRWV RURXULCDELOW\R RABIQUHIX@MALY DSSIRDCRUFRPPHADI H* 7[ 6 DD

DQG3: HUHD RQWLLG SO \R P DQXDRMUH FRP P HUADODQG FIQFDOKSSIHY R RXUGK) FDQAGDM/ DQG ZH LOMG VR UHD RQ \MLG SDUNAY VR P DX DAMUH FRP P HIADC
\XSSIH/R DQ DSSURMHS GXJ SIRSAW 7KH FRPPHIADT DARQR DQ R RXUGK] SURGAWV FRX@ BHWRSSHE GHID H5 RUP DAH GW SUR MIEGH UL \WRH WLG SDUNY IDOR
SURVGHXVZ [\ \KI I LELHQATXOQIM¥Y R DRAYH SKDUP DAHANDOLQIUHAHOV H ASIHOV RUGLKI SURSAEW RUIDLOR GR R DADFRHSVBEG! TXDMN GYHY RUSURH/RUIDIOR P DIQBIQ
RUDAKLHYH\VDIN CARLY B XOWL FRP SIDGRH

1 Z HFDQQRAK | LAHQ® DO WH IWKH VIR LOWHES/  ZHP D QRABHCEGIVR BAXEP IWAH1' $ RUBAKEP MRQP D CRAAXONQDSSURYID, | Z HGR WAKEP WAH
1'$ WH)' $ PD FRGAWDUHIQSHIRQR \WHOSSIFTEGI&O 2 DQGWHIH FDQ EH QR DAKUDRHWDARH | CROW Z LEEH | RXQG FRP SIDOARUWDADEAWRDOGH IFHAHVZ QT
QRAEHIGHWIHG $ VDWAXOVISSIRYIOR * 7[ PO EH\UJQULFDQ® GHD H5 @P LG RUP D (RABHRBEIGHS DADIDDQ R Z KLFK FRXQSP DMUDED DG DGYHYHD O HWRXU
BXMGHV | LCDIRDOFRIEWR) WAXWR RSHIDIRQY/DIGSIREFW

: HP D QRADFKIHYHRXUSXETE® DQQRXGAHGP LBMRQVRQWP H RUDADED

) URP WP HVRWP H Z HP D' SXEQFO DOIRXGFAHWHWP L) R FHYBQHYHQMWKDAZ HH SHAR RAFXU VKAK D/ARHDQIASDAGWP LQJ R RXUL® $ UWAAEP MRQIRU* 7] 7KAH
AP HONVDUHI RZ DG GRN.Q) DG DHEDHG ROWHERXWAKYP DMR P DRI HP HADARHWP HUHIMY \R\KHRAPXUHIAHR WHHYHQW + RZ HYHJ \WHORMDOMP 1) R \KHHHHON
PD GUHIURP Z KDMD/EH)SXEDFD GVFBRHS 7KHWP LQJ R HYHOV\XKAK D/FRP SBINRQR DFIQFDOMDDGMVRYHY R DQHZ. SIRGAWDQAM (10 RUMKEP MWRQR )
DESTIFDMRQWR REEQUHIXMARY CESIRYDDEHILQRQ) R ARP P HADT DARQR SIRSAN FRP SBINRQR DVADMILE SDUGHYKLS  RUDQCRXGAHP HOAR  DEAWRCROQFDOMDNY | RUD
SIRGAWFDQAGMP D XA DAMD YO 1URP Z KDALY SXETF® AVFRHG 7 KHH YOUDARYY QWP LQJ PD RAFXUDYDUAKOR GLIHIHARYHONV LGFOAQ) \WHRARRP HR &5/

UHP HADARQ HI RW RUWH UAXOV REEIGHS GXUQY) D FAQFDOWDORUGKUQ) D WHIK SKDH SUREGP VZ 1\ D\KSSTHIRUD GMMEXNR SONGHU \XFK DV \KH WP VIGHIWHG 1O
&5/ ZHUWFHYHGIQ$SUWO  RUDD RMHUHHOAKDYQ) \WHHIHANR GHID) LQJ \WHSYXEQF® DQGRXGAHGWP HICH : HXQEHMINH QR REQI DIRQWR XSAOMRUBYIVHDQ IRZ DG

GRNGQ) WBAP HQWV Z KHAHUDY D UAXOWR G LQRP DIRY 1XMH HHW RURKHZ M H A-BADY REHZ M BTXUG B @7 $Q  YDUDARD IO \WH WP LQJ R SURAO
DORXQAHGP LOMRGHYFRXG KDYHDP DMUIDCOEHYHH | HFWRQRXUBAMCHN | LDGADOFRQAMRY RSHIDICY WAXOWVRMHWIEQ) SUFHR RXUFRP P ROWRAN




TOEGIR &ROKDN
: HOUHKHDYLO G-BHOGHWRQ WH\KAFHWR RXUBDGAXI FOQAGM * 7]

2 XUBXMGHN DG I XMUH AR DUH \MEWBRMED G-SHIGHIARD RUCEMY R \KFFHMX@ DG WP HD GHYHES REEQ UHIX@AY CESURYDDIRU DQG ARP P HADT H RAUGEG
SIRGAWADEAEM * 7] 2Q$SUo ZHUAHYHSD&S/ IURP \WWH)' $ IQUASRQHWRRUL' $ IRJ*7[6  7KH&S5/ ZIOGHD Q) SRMINODSSRYIOR
*7[6  XQBWDQEXQMY HOGHNXDMY DEAHW\WHGH IAHAHAR\WHVDM DRNRQR ) ' $  DQGWHHFDQ EHQR DAXUDGFH\WDAZ HZ LOEH CEGIVR GR VR RQDWP HD EDY RUDA
DO ( YHOLL Z HUAKEP IMIKHL ' $  \KHH FDQ EH QR DAXUIGFHWDAKH) ' $ Z LOGHMP LGH RUUASRQH DEHNDMD DEGHNAY WH GH LHHAHY IGQNIHG IQWH&S/  Z LR
LGHON\  DEAMRIDOCH LAHAHVXSRQUAKEP WRQ RUZ LOTSSIRHWHL ' $

$Q GHD ROHELMNIQRUL' $ UBXEP WIRQ DO AU HYWR FRIBAWICAURICZ RIN LGFOGQ) Q7 \WMEHYRUP D4 CAMUGQ) CRWMKY DY DOHIHILQAQIVIURP )
) $ IOSAIRQR RXUZD 2 RUDD DEAMRID) ' $ UIXHIVI RTBZ LQ) UAKEP DWRQZ RXGH \MIG\WH SHURG EH RUHZ KLFK Z HFRXQ@S SRIVQIDID RBMIQISSIRYDO R 7]
FRPPHRADD H* 7[6  DOSJHHDMDY SIRGEMHYHIH ) DOUHWR RABIQOSSIRICR * 7] Z RXGOOHIHD O HAARXUBXMQHN [LCDGADOFRQGMRY RSHIDIY UAKXAV
DG SIRGHAW (FOGAQ) B\ @P WY RXUCEON W H HAAM RUVRDM\  SRMNID BANXLLIQ) XV VR VFDB! EDFN RSHIMRQY DG LGRUDIQ) RUGHHS | RUDBAMRIO LADAQ) R
WP VAKDAP D EHAOMYHRURKHZ VHXQ DYRIE®

2 XUSDQHG GHYHESP HOVCSSURYDODG FRP PHADG DIRQR * 7[  PD. IDOR EHFRP SBIMGLQDWP HD P DOGHJRUDADIDS V SDWR - RAUMMDADLE WD QP HOASTR Z H
GHAMP LGH\R | RAXVSUP DU RQWHGHYHBSP HR * 7] Z KIFK FRAHOADM/WHBYHOR RAUGXI GHYHBSP HQAIM RQRGHGXI FOQEGDM : HFDQRABURYLGH DRKUDGFH
WD/Z HZ LOEHCEGI\R RARIQDSSIRYDORS* 7[  RUDD RKMHUR RXUGX) FOQAGDM/IURP \WH) ' $ RUDQ [RMIQUIXDRY DAXRIMY RAKDAZ HZ LRBEIQVKAK CESURYDC
LQDWP HY P DQQHU

. HPD. QRAEH DEGI W P DIQBLO RXU RSH.DIRQY DQG DGYDGRH RXU MAHDUAK DQG GHYHESP HOADQG LI CSSLIRHG FRPPHADIDARQ R RXU* 7[ DG GXJ FOQAGM
ZIWRAWIGAMRDO XQAQ)

* HKDYH LGPXUWHG RSHIDAY) GRWHY DG GHIDYH FDK | BZ VI URP - RSHIDIRQY MCGPH RXULGRHBURY 7R GDM Z HKDYH | LQDGRHE RURSH.DNRQVWMURXIK SXEQE R 1 IV DG SWYDAM
SOA-P HOVR VHRXUMEY SURFHHBYIURP H HIAVAVR Z DUDQWV W KWDQG RONRYY DG UHFHSWR UK\ FUHEW DG UAHDUAK JUDQMSUIRIUP V 2 XUFDK DG DK HIXLYDBQW
ZHH P LARQDVR 0 WK DG P LARQDVR 0 DK

2 XUPXUWHADXHN D/R 0 DUK DUH SURMIRMG VR \KSSRIWRXUPXUHOAICEL O Dy DAKDAEDM Z KHQ FRP ELGHG Z 1\ \WH SURVIRAG BYHOR RXUH SHH/WURKIK DABDWA
\EHYHP RQMVIURP \WH IMMXOGFH DM R \KH DXQWWG FRORICDMS | LDIADOWDAP HOVLFOGHSZ WM WLVS QOO0 FBRWRD) RP . LFOAQ) H SHOMVIQFRIGHRANRDZ W
\WHSRMMDOUKEP IMRQR \WHL' $ IRU* 7] Z RINQ) FOSMIODGE RMHUJHIHDOFRUISR DM SXUSRHY $ GAMREOFCEMIOY LAEH BIXALHG B XVR \KSSRYWKHFRP P HIALC
OXQKR * 7] LI CBSURYHG 7RIXAD H HAXMRXUBXMGHW SOQ Z HSDOWR UIMVHWHGHHADY FOSMIOSUP DU \WURKIK DERWREOHRXUMEAYR [ HIQIV DG P XASBIVRXUFHY
R QRQ GOMYHFCSMIDVXAK D/JUDQN GO0V DG WADMILE DD

: HADQRAEHFHMIQWDAIGAWRDO0 XQAQ) Z L@EHDYDMEGIZ KH GHHEHE RQIFAHBEEGIMIP V RUDADED, | Z HOUHXQEGIVR UIVH DEAMRDCFDSMIOIONA | LFLHQAZP RXQN Z KHD
UTXUHG RURQCFRFBBEGIMIP V Z HOBR FRXGS EHUTXUHG\R

T HHNRWIAHQIQ) RUARP P HIADT) DAR)SONGHYAR DAMNQ\WHARP P HIADT DMRQR * 7[ Ll DSSIRYHG
i D MRIHEFHWHARR P HADY DIFRQR * 7] Ul DSSIRYHG RU
T \UJQUAQ® PABCRXURSHDIRY/

: HKDHQRKIMRY R FRP P HIADQ LQJ GXIV ZKIFK P D P DNHIWAL LEXOVRU\ RX R HYDODUWMWIH KAFHW R RAUBXMCHV R GO DQG VR DWHWRXUI XWUH YICH W

2 XURSHIDIRY R CDM KDYH EHHD @UHD 1RAXVHG RQ WIMQ) FCBABDONG GHYHBSQ SURGAW | RUUIH DQG RSKOQ AVFDAY LGFOAQ) XQEHWING) SURIQFIOVXAHY 006
FROGANY FIQFDOWDY : HKDYH QRA HABFHYHG ) ' $ CBSUIRYODR * 7] DG DV \KFK Z H KDYH QRAY HAGHP ROMDMS RXUCELON VR \KFFHMXAD XSSO * 7[ IRJ
FRP P HIADO\DB! RUFRQBAMOBY P DNHNY DOG AMUBAMRY CRIYMAY GHRHADY | RUNKFAHWM XOSURGEAFRP P HIADT DIRY &RQHIXHQ® D0 SUHARNRYY CERARXUI XU
\KFRHWRUYICEOW P D RABHDYFRXADMDARH FRXGEHLL Z HKOGD&QIHKIMRY R \KFFHMX@® GHYHBRSLQ) DOGARP P HIADT QY GXIV




TOEGIR &ROKDN
2 XUIXWUHVKFRHW G-BHGYRQ RXUDEOW AR LHBIQNA. H HRXAYHY DQGVR DMCAMHELQ DQG P RAYDM TXDM IHE SHARQQHD

: HOWHKUIK® G-BHIGHONRQWH SUCASDOP HP EHYR RXUH HIXAWHWMP © KUBIP HP EHYR RXUH HRAUWHWWEP KDYH ML QULFDQAGBM H SHIHGAH \WH KDYHQRABHDZ WK
WHERP S IRUBY $Q R RXUH HRAMWH R LFHY FRX@ GDYH RAUHP S P HQADADD WP H Dv DR RXUHP SB HV D 2 DAZ L@ HP SR HV 5 HRAXWY DG BBIQQ)
TXOMLHG HP ST HV I RURKUBMCHY LGFOAQ) VAHQWLE DQG \WKQFDOSHYRQGHD Z LQDDOR EH FUMAIOWR RAUNKFFHWY 7 KHH LY PXUMD® DVKRMIIHR WN.ABG H HXWHY OOG
RXHUSHYRQGHDLQ RULQBAMY  Z KIFK LY ONHD W FRQIDMH $ V D BAXOVARP SHIMRQ | RUNABG SHYIRQGHOLY LQMMH DQG \WH \WUCRYHU UDM FDQ BH KUK $V Z H EX.GS RXU
RJDQ] DARY ZHP D QRAEH DEG! \R DAEPADGS UABIQ SHYRQGHORQ WP \/ \WDADUH | DYRUZE®! \R XV JLYHD WH FRP SHIMRQ [P R Q<P HIRXY SKOUWP CRHXNDORRP SOQHY IRU
(QAVIGOY Z W MP LOUNNGWHV |, Q DEAMRY | OUH \R \XFRHHG LQ FIQFIDOVMAHY RJBIXOMAY DSSIRDY PO P ONH IMP RUH FKDEBILQ) \R WHFROMADQG UABIQ TXOM LHG
SHYRQQHD 7KH LCEMNV W UFOMWNH H HRXAWHY RUWH GBW R \WH HYIFV R D) H HRAWH RUNH HP SRR HH P LIKWLP SHEH \WH SIRIBIW R RXU GHYHBSP HQAVDG
FRP P HADT] DARQREMRALH/

: HP D QGHB\RH SDQGRXURLIDQ] DIRY DQGZHP D H SHIHGFHGL LEXGWYIQ P DQDILQ) WIVIURZ WY Z KLFK FRXES GMKXSWRXURSH.DINRQY DQG RXUDELOW R FRP SHM

1 RUGXI GHYHBSP HQAH I RW DUH \KFFHAXO Z H H SHAWR H SDQG RXUHP SB HH EDH\R LGRIDH RXU P DEIHUOD VAHONIE HILGHHIQ)  RSHIDARGDD \OBY P DY)

1 LCDQADCDOG RAHUUARXUAHY DGR KLUHP RHARQXGEQNDQG FRQMPRLY ) XMUHIURZ \K Z RXGLP SR QU LFDQATGAWR DOUASRUELOMNRQRXUP DI HP HQMGFOAQ) \WH
GHE\RIGRN  BRXWP OQEQ P RAYDM DG QM UDM DEAWRIOHP SR H/ ARQXGEQN 0QG FRQMARY © HP D GRAEH CEGI\R HIHAWHD P DEIHWHH SOMRQR RXU
RSHIDMRQY Z KIFK P D AXAONQZ HINGHAHVLQRXULG UDKRKRMUH RUJLYHUMVHVR RSHIDARCICP IMEAH/ BWR BXMCHVRSSRIMQWY GRWR HP SBR HHY DG WHFHE SIRSAINY
PRY WP OQQ HP SB H/ ) XUAUH JURZ W FRXS UHMXULH LI QU LEDOAFDSAIOH SHOAWMU/DQGP D GYHWICDGADOUARXUFAHY | URP RHUSURVIRN \IXFK D/\WH GHYHESP HAR

RAUH LMY RUIXWMUH SUIRSAWAIQEM/ 2 XU 1 XMUH | LQOGADDSHIRP DGFH DQG RXUCELAW R \HIDDQG FRP P HIAD] H RXU SIRSAEWFIQAM/ Ll CBSURYHS OQG FRP SHM
HIHAYHD Z L@GE-BHIG LQSOWRQRXUCELMN\R HIHANHD P DIHOQ [ XMHIGRZ \W

: HI DFHSRAMMNDOSRXPNIDAMN DG FOLP VOHELRXIKWIDIQWAKY ZHP D LOPXUNKEMBQUDOICDELMN
7KHXVHR RUSIRGANFDEM/ 1Q FIQFOWDY DG WH\DBIR D) GXJ FOQAM/ | RUZ KIFK Z HRBEIQ P DM DSSIRYDD H SRHY/ XV VR \WH UM R SIRGEANICELON
FOIP V 3URGFNICELMN FOIP VP LIKWEH ELRXIKADI DIQWAKV B\ FRQUKP HY KHDEKFDUH SURYLGHY SKDUP CRHANFDORRP SDQHY RURKHY VHII) RURKHZ VHFRP 1Q) LOR FRQEAN
Z I\ RAUSIRGENDQEEDM |, | Z HFDQGRAKFFHM XO GH HIG DI DQMBIRGAEMIE DN FOIP V' Z HARXES LGRXUVKEWEQAOICE.AW DOG FRWV , QDEAMRY WHIDGBWR P HIMRU
HYHQWDORXFRP H SIRGANICEON FOIP VP D UAXIND

$ 1P SOWPHYR RUBMGHNBEXTIRY

$  ZIWGIY DR FIQFOWG SDMASTOV

I FRWGHWRUHDM QMDIRY

$  GUWIRNROR P DIIHP HWDMRIRQIURP RXUSUP DY BXMCHY

$ \XEWDQDOP RGHMY [ DUB/AR SDHIVRURKHUFDIP CON OQG

T WHLCCHON\RFRP P HIADT HRXUSIRSENFDEM/
2 XUPXUWHNSIRGANICELAN LQXDGFH FRYHIIHP D GRAEH X | LFLHQAIR BHP EXUH XVIRUDQ H SHOAVRUBWHYZ HP D \KITHU 0 RBRYHU LOKUIDGRH FRYHIIH LY EHFRP LY
(CRBDIQI® H SHMYH DG LQWHIXMMH ZHP D' QRAEH CEGIVR P DQEQ LQAXUDGFH FRYHDI H DAD BDRIEG FRINRLQ X | LAHIATP RXQVR SURMAAKY DI DOINRRMAY GH\R

QCHON $Q KM XOSIRGANITEQN FOIP VRIMIN/R RO VEURKI KD CHQWAKY FRX@S FDXVH RXUMBIN SUFHWR GHROICH DG UL MGIP HOVH AHHG RXULQUAKUDGFH FRYHIIH
FRX@ DOHYHD O HARUAKOVR RSHDIR)/DGEMHN




_/CEBIR &ROKMIV

: HUHD ROLQRP DARQWHAKQRRI\ DQG DR IDOWH LODGHTXOR  LOMIXSIRY RUVHRXUW @EVHR \WDAMKCREI\  LGFXAQ) DO A EHHRXUW LOAGHOV FRX@KDP RXU
DELON\R RSHDMRXUBXMOHNH | HAMHD

: HUHD RQ LQRUP DR WAKGRBI\ K PV DG \MLLG SOV VHLYLFH SURYLGHY R KSSRIWRXU BXMQHW LFOGQ) RXU UAHDFK DG GHYHERSP HOACRIYMEY  FOQFDOWIDY
UIXDRY \XEP IWIRQY P DK CAMUQ) RSHIDARYY DOGFRERDMIXGRIRY * HEWWHLP SBP HABIROR VXU P HDAXUY RXULG RIP DARQWRKGREI\ M VIRP V DIG\WRHR
MG SDMEV RO Z KLFK Z H UMD DU YXQH.IEG! R GP DIH RULQMUXSMRO | URP HYHQIV LFOGQ) A BHUDMIANY LGFOGQ) UDQRP Z DU P O DU DABFNY. XCQDAKRU] HG CRRHW
DIWP SW DQG GHIDOR \HYLFH DQG RIMHUXQOMMRIDOLQIKMRYY RUP DIARXY A EHDMAY \RADOHILQGHIY LFOAQ) SAKIQ RURKHUI UXGXORMAHP HY DG RMHU
A EHIHRXUM LGAGHOV D/Z HIDV QDMUDOGMDAMY WUIRINP  Z DUDGG\WMBFRP P XQFDIRQ DG HBRMFIO DOWY 7 KRHWUWDNP D DUMHIURP . SHIRQVIQUGHRXURI D] DR
DARRU] HG SHYRQV/Z WK CFFHWVR W VRP VIQUGH RXURUI D] DIRQRIMRHZ M Z KRP Z HER EXMQHW RUXQDARRU] HG LQAYIGDY 6\ WP 100U CFAGHONVRUR BHYHRXUW
LGAGHONLP SCRI XVRURXUFRQATFALY FROXGEON YHIERY RURKHUBXMGHW SONGHY FRXTS FDAVHLQMIXSINRQY LORXURSH DR/ DG FRXTS UAKOVQ DP DMICOAMXSIROR
RXUGX) SIRGAWEHYHBSP HNIGE RIQ FDCCRAYANAY DQG EXMGHN RSHIDIRYY LQDEAMRQWR SRUE®D UHTXLIQ) \KEWBQMOH SHIGWUIVR UARXUAH/\R DEEHW 7KHEWR GXJ
SUIRGPNGHYHERSP HQARURIIFDOWDOG FRXE WAKONQ GHI) VIQ RAUBHIXDAY CESURYDOH | RW DQG I QU LEDQ® LRBHDH RUFRWIWAR BFRYHURUU-BURGEH \WH A 7R \WH
H \WOARDADD. GMXSWRO RUR BHYHRXUNY LGAGHRAZ HH R KOO XQODAWRU H5 CFRHW\R. GWRUP RAIIFDIRQR  RUGP IHWR RXUGID RUCSSIFDIRYY RUXCDMWR] H>
AVFRKXHR FRILG-QMCRUSIRSUHEY QR DIRQ Z HFRXGBLORXUCCELQM DOGRUGHYHESP HYBURIUP V DG WH GHYHESP HOWR RUSIRGAWDIEA@M/ FRXGEHGHD HG
ZKIFK FRXT DGYHYHD D HAARXU | LGDGADDSRIMRY AKXV R RSHIDARQY DG BAMCHY $ MIQULFDQAR EHYHRXUMW LGAGAP D DOR GHAMU FIQFDOWDOSDMASDQN | URP
SDMASDIYY Q0D IXMHWDY ) XWHP R Ll RULG RIP DARQWKGREI\ W APV ROWRHR WLLG SDWAVRQZ KIFK Z HUHD \KITHVHYHIHEP DIH QVXSMRQRIMAERZ Q
DG RAUBXMGHN FRQMNY SO/ GR GRAHTHARYHD UARYH WH LAY LQ DWP HD P DQQHJ Z H FRX@ H SHIHFH GHI V 1Q WBRMYY RXUI LGDGADDUAKV RUP L\ BER WY
GBI

,QOGAWRY Z HG-BHIE ROWILG SOV LFOAQ) &52 VOIE&0 2 V D5 RM-UYHIRY \R FRIGAWLIQLFOQADSHVR RURSHDIRY $Q R BN LGA.GHOAD  HAMY
WKL SO FRXTS KDYHMP LOUDGYHYHH [ HAVROXY DQGZ HP D KDYHEP WG CELOMW W P RQRURIFRQUROKHUR EHYHRXUMY P HDXUY

: HKDYHLP SOBP HIME VHRXUMY P HDAXUA DG FROMXHWR LOMHINQ R EHYFRXUNY EXVXAK P HDXUBVP D QRABHVX | LELHOAR SUHYHQADDR EHYHRXUMY LCRGHWV &\ EHWUDN
DHHYROLQY 1QIUNXHIR DQGVRSKIMIFDIRY LFOGQ) XMQ) DWIADOQMMIHGH 3$,”  DUGZHP D GRABHIEGIVR DQNF.SDMRUDGHNXOMD P IMJ DMWHHUMY ) RUH CP SO
WUDAIRRLYP D X\HS , \BRYVR DARP DM OGG HKDGFH R EHYHPXULY DHEFNVDIDIOWAKY - HXVHVR B DUHDQG STNRP VGALI GHER GHMPWXAK B EHIHRXUM MWDV LFOGQ)
$, EDHG\RRY BXVIKHHWKUDN FRXES EHFRP H P RUAVRSKIIFDAG DG KDEHR GHMANDOGE FRXQMIFAZ KIFK P D SRHWI QI LFDQAIMNVR RXUGDIBVHRXUMY DG\ PV $ Q
CRXDORUSHIAHYHS R BHYHRXUMNY LGALGHOAFRXTS DOR UAKOVQ UIXDMARY VFUMD RULQYHWMDIRYY QMDIRY USNBMRIDOKDP 05 VLIQU LFOQAFRWY $ GAWRIDD ZKIGIZH
KDYHLP SBP HIMG VHRXUMY P HDAKU/AKDAZ H EHTHYH DU DSSURSUDM DG FROMXH\R HIKOIFH R EHYHRXUMY SURMANRDY DUHIXDRUFRXG GHP RAUMHBXUIN P HDXUY QRAR EH
DSSURSUDM JLYHOWH@AN R SUAFUSIYH P HDAXUY IQ FHMIQ @Y V |, FUDHS BIXMIR) R B FRIBRANRD XVH DQG UHAMMRD SR LFOQQ) VHD UHIXDWNRQ DG LOGAY
WG/ AOQHY LQ H MY @F V OGG WIXTMRYY HIRR HQAR G @7 V D5 WIXDMRY LQRFDHG HI RUHP HQADRIYW DG AKOQIHY 1Q IQMSBIRO R @7V FRXTG
LFUDHRXUFRIMR FRP SIDFHDQGRSHIDARY TP MRXUCELOWV AR JURZ. RUBXMCHNRURKHE WHKDP RUBXMCHN

" IMXSIRQVDARH) ' $ \WH6( & DQG RKHIIRYHLQP HIADI HOAHY FRX@ KLQG-U\WHU DELAW R KLLH DQG LMBIQ NH GDGHIKLS DQG RKHJSHIRQQHD SIHHWRUGHD, QHZ
SLIRGXAN DQG VHMAHY | LRP EHQI GHYHBSHG DSSURHG RUFRP P HADD HG LQ D WP HD P DQQHU RURKHZ VA SURHOMWARH DIHOAHY [URP SHIRP LQ) QRUP DOBXMGHY
IXQRMRQVRQ Z KLFK WHRSHIDIRQ R RUBXMGHNP Dy UMD Z KLFK FRXG QHIDAHD [P SCRARXUBXMGHY

7KHCEOWV R WH) ' $ \R UM DOGOSSIRHQE. SIRGAWRUUHYEEZ. RMHUUHIX@RY \XEP IWRQVFOQEH D HAMGE. DYDUHI R ICRRY LGFXAQ) JRHIP HONEXGIHADGG
IXQAQ) GYHY DUBAENRIQWH) * $TvZ RIN RIFH DG W CELAW \R KILH DOG BMBIQNY. SHYRQGHCDQG CFAHBAKHSD P HAR XVHUIHAY \KUW SRIA SURIMIY DOG IR
UIXDRY DOGSRIA FKOQHY , QDEAURY JRYHP HWXQAQI R WH) ' $ 6( & DOGRKMHUIRYHGP HONIHFHVRQZ KIFK RURSHIDIRY/P D WD LFOGQ) WRHWDVXQG
UMHOUAK DG GHYHESP HTRRMNAY [VAXEMPAR WHSRIWFDOSURHW Z KIFK LYLCKHHO® 101G DG XCBUHARBED

* IMXSIRY/DAKH) ' $ DU RMUDJHIAHVP D DOR LGRBDH WH WP H\R P HAAZ W DQG WFHYH DJHR |HHGEEDAN CFRFBWUYLEE. DG RUCSSURYH RXUNKEP IR FRIGAV
LQSHRIRY WKH BIXDRY JXEIFFH RUVENH REHUDRNRQ/ \WWDA T QMM \WH GHYHERSP HQAVTSSURYDODGE P NN R BHIXTAG SIRGEW Z KIFK Z RX@S DGYHYHD O HAARXU
BXMGHY , QIEAWRY JRYHIP HOABURSROY\R UHSXFHRUHIP LODMEXGIHBY GHIEWP D LGFOGH UHGXFHG DERFDIR)/\R\WH) * $ DG RIMHUUHDAG JRYHIP HOADHARY ) RU
H CP B! RYHUWH @XWHYHDO, HILY \WHS 6 JRYHP HIAKDY WKXWGRZ Q\HYH.DOWP H/ DQG FHABQ WHIXDRY DIHFAHY \KAK D/\WH) ' $ DOG\WH6( & KDYH KOG WR | XUBRKIK
FUMFDD) ' $ 6( & DOG RKMHUIRYHEP HOAHP SR H DOG WS FUMFDOCRMYMY WY XQFBOUKRZ. FHABEQ H HRAMH CRIRQY RURKHUSRAQIOTRIRY/E \WHS 6 SUMGHNC
D LOVDNRQRURKHUSOWR WHI HEHDO) RYHP HVW LOIP STRAKH) *© $ RURKFUUIX@RY  DAKRIMAAKDARYHIHHRXUBMQHW 7 KRHEXGIHEY SUMWKU/P D BBFEHWH
)' $VIEON R SHIRP W UASRMEOMY || DWIQLLFDQAVHIAIRDLOWH) ' $1VZ RINRIH R \WH) ' $1V EXGIHAY \LIQILFDQ® WHEFHS RUD SIRRQIIHG JRYHIP HA
\KXVERZ QRFFXY RULL JBEDOKHDGN FROFHLOY SUYHOAKH) * $ RURKHUBIX@RY DANRIMAY | P FROGAUD) EXMQHW DV XAVXOORUFRIGANY [QSHRNRY BYIHZ VRURKHU
UIXDRY CAMWNY IMWARXE IQILFDQ® P SCRMKH CHAOW R WH)' $ R WPHD UYL DQG SURFHW RXUUIX@RY  \KEP WIRQY RUMINH RIH CRIRQY FUMFDOWR WH
GHYHBSP HWRUP DN R RUSUIRGAWDQECDM/ Z KLFK FRXGSKDYHDP DMUDCOGYHYHH | HAARQRXUBXMCQHN

8 Q) DYRLDE®!.J BREDO) HRSRIWADOHYHQW DQG HARGRP LF FRQGURYY LGFXAQ) P LOBY FRQ QFWDQG WDGHWMRQVEHEHH)WHS 6 DQGIWJIGEDOADAQ) SDUGHY IGFXAQ)
&KICD FRX@SDGYHIHD D HARXUBXMGHWY | LODQADOFROAURY RUUAKAVR RSHIDIRQY LGFXAQ) FROGKANR RXURIIFDOAMDY DQG RXUP DQXI CRMUGQ) DR

2 XUWAKOVR RSHIDIRQY FRXTS EH DGYHYHD DI HRAAG B JHHIDOFROGURQY O \WH JEEDOHRGRP\ DQG LQWH JGEDO! LQDADOP CUNHN 7 KH | LGDQRDOP DUNAN DG WH JBRELC
HRFP\ PD DOREHDGHYHD OIHAMGE \WHPXAUHARUDQIASDAG LP SRR P LOMY FRQYOAMGFOGQ) \WHRYIRQ FRIAPVIQWHO LG3BI ( DINDQG EHE HHQ5 X\WD DG
8 NUIGH \MURIMP RURNHUSROWADCHYHOV LFOGCQ) WIGHWMRQ/EHE HOWHS 6 DOGIWJIGEDOMEQ) SDVHY LGFOAQ) &KID 600RNRYVIP SRHGE \WHS 6 DGR
FRXQUHY LQ UASRQH \R FROTFWP D DOR DGYHYHD LP SCRAKH | LQDQRDOP DUNHN DQG \WH JGEDOHRRP\  DQG 00 HRQRP LF FRXQAP FDXUAVE. WH O HRAMS FRXQUHY RU
RKHYFRX@ H DFHEDMP DUNANIQG HFRQRP LE LOXBELDY : HKDYHFRIBAMS EMGHVRANGHR \WHS 6 [QWHSDINIGP D GR\R LQWKHI XMUH & QQFDOMIY | RURKUSUIRGEN
FOQACDM/RANGHR WH S 6 DOG XQ DYRUIE®! HFRIRP LE FROGMRYY XA LOWH Z HINHIQ) R WH S 6 GRIDUZ RX@S P DNHWRVH FIQFDOWDY P RH FRA® \R RSH.DM
) XUKHIP RUH DVHYHH RUSIRBRQIHG HRQRP LF GRZ QMUY KLIKHULG OMRQ GG LOMBMWADAMY SRDNFDOEMXSURQ RURKHUI HRSROWDOHYHON IGFOXAQ) DQH SIQMROR FXUMA
JEEDCP LOMY FRQQRW FRXGS UAXOVODYDUHV R UMNWAR RAUBXMCHN LFOGQ) Z HNHHEGHP DG RURKUSURGAEWDEM/RUDD | XXUHSIRGAWDIEDM/ | DAKRU HS
RUCSSURYHG DG RAUDELOWN \R UINVHDGAMR DCFOSANCY. KHYGHHEHGRQIFAHBEEGIMP V L DADD

$ Z HNRUGHRIQQ) HREFP\ RUSRINFDOGVXSIRY LFOGQ) D) LOMCDIRTOMGHGEEXM RIFKOYH/IQ@OY VRUSRIAH/JRHAQ) WHWP VR LOMIDIRDOMGH OEGLQ
SDMAXTULGFUDHG WDGH UAAMRARQY VBT VRV HVRQLP SRIWIURP FRXQUHY Z KHIHZ H P DX CRMUH SURGAN FRXTS WELQ RXUP 04 CRAMUHY RUVKSSTHY SRMED AKX
LQXSS® GMXSURQ RULGFUDHG P 04 CAMUQ) DJG GWIBXMRQ FRW ) RUH TP SBi WHS 6 KDVLP SRUHS RUWUHDMIHG \BUI VRQ FHYBIQ P SRWIURP &P 0 H IFR DG
&KLCD + IMRUFDED BV KDYH GG LGRUDHG WIEH DG SRIMFDOMMRYY , QUASRQHWR\BLLIY RKHUFRXQUHY KDYHLP SBP HMS UABIDRY \BULIVRQS 6 JRRG/ 3RDMNLC
\MMRQ DV D UAXOR WEGH SRIAHY DG BT XQPHABEQIV FRXTS UHGXFH WEGH YROP H- LOYHWY HOM\WMKGREILFDOH FKOQIH OQG RMHU HARQRP LE DRIV EHETHHD P DVU
LQMIDIRDOHRERP LHY WAXEMY LODP DMIDCDEYHYHH | HAWRQJI GEDOHRERP LF FROAWRQY DG WHWEELOW R JGED0 LQDGALOCP DAV




_/CEBIR &ROKMOV
;- HIDAHUMNY UIHIWG VR \WH SHIRCQDOEOW Z HRRBPWSLRAHW DQGWKDUH

2 XUCELQWN \R FRIGENRXUBMGHN LY G-SHIG-NRQ \WH CDBWDAZ HFRIPVSURAHY DG \KDHIQAVARYHIQ) GYHBSLQ) DQGFRP P HIAD LQ) GX) SIRGAW 7 KHRHAB DM
RWQFRUGHHE SHYRCOEMU OG DHWHH RIHUIXDAGE. BSUYIR OF VIQWHS QAMG6\BM/DQGLERG

6HYHIO8 6 B/ KDYHSURSRVHG D5 SDMHE FRQMP HUSUYCR @Z V') RUH TP SBf \WH&.DO RQD&RQXP HIBWYDR $ PR D/OP HG-GE WHEDNRQD3UYR 5LIKW
$ AMGFOGAHYBIQWDQSIHA. DG RKHUUBNXUHP HOMVR SURKFGHYRDOGD D05 JUIQNV& D RDFROKP HYZ W FHYEIQUUKWUHI DLAQ) WHUSHIRIDOEDW , QDEAURY

&0 RQID ARQXP HY KDYHWH U KWR B DSUYDMUIKWR CANRQLO FROGHAIRD Z [\ COBVHRXUMY [CAGHWIQYRYQ) AHMIQHBP HQVR SHIREOEW $ GAWRIDM RKHJ
MUMGRNRQY KDYHHIRMG P LOUGH MDNRQ DG RUBHI XDWNRYY + HIK \GHALLE FRQKP HUSWYDR @Y VKDYHDOR SDAHELOP XOSGIEAM/

$ WKH | HGHIDOBYHD WH) HEHIDO7 WDGH &RP P MWIRQ \WH?) 78 VHIVH SHABINRQY I RUMIN.G) DESURSUDM KBV \R VO HIXOLG FRQMP HAT SHYROLQ RIP DIRQ DG SIRIAQ) D
GYHOR SUYTR RUVHRXUMY FRP P HOXUDMVR SURP NFVP DGH\R LQAYIGOY 7KH) 7& H SHAVDFRP SIQ VAWSUYDR DG VHRXUMY P HDXUH/\R EH UHDRIEG! DG DSSURSUDM
LQ@KWR WHVHQARW DQG YROP HR FRQKP HULQ RIP DMRQIVKRT®/ WH\ HDQGFRP SO W R IWEXMQH DG \WHFRWWR DYDMEGH\RRY\R KHS P DJHUMY ) DOUHR
P HAAKHHVBZEDG/P D FROMPAMXQ DURUGHHBWHIFVRUSIIRNHVIQYIRTMROR 6HAIRY R \KH) 7& $ FAM QRUAHP HYB \WH) 78 XQEHKH) 7& $ FWDRQUAKONORYIC
SHIGNY RUHIRAP HQADRIRYY 7KH ) 7& DOR KDV \WH SRZ HUVR HIRUFH WH + HIGK 9A3LFK 1 RIIFDIRQ 5 XB1 Z KIFK LP SRV CRIVLFDINRQ REQIDIRYY RO FRP SDQHY IRU
EURKH/R . AHMEO KHIGY LQ RIP DINRQ FROBICHS 1Q SHYRIDOKHIGN WFRBY 7KH) 78 KDV EURXIKWHI RUAHP HMWIRIR)Y XQEUERK 6HAIRY R \WH) 7& $ PADQG \WH + HIGN
YUK 1 RIVLFDIRQS XGB!

$ GEAWRDD Z HKDYHFRIGEM BMGHVRANGHWHS 6 LOWHSDIWIGEP D GR\R LOWH XM 7 KHAH RN \KEMAAKY VR DEAWR DO SURMANRQ DAKRIW RYHMLIKWA
DG UANAUH XV \R FRP SO Z 1\ \WIQI HAGFDODG WILRDOAD SUYTR. @ZV LFOAQ) WH* * 35 7KH* ' 35 KDVDZIGH DQYHR ARP SIDFH REQIDARYY UHIY R WH
SURFHMCQ) DG SIRAANROR  SHIRIOE LFOGQ) REQIDIR/AR KDYIQY DAY [ XOEDLY| RUSIRFHMQ) SHYRIODE Z KIFK P D 1O FHABQVIMDNRQ/ UHTXULHH STEWARQH
R @UVEWAV SRIAQ GARIGE QR DIRQ CERWVIKH SURRHAMCQ) CRAYMEY G-DIY Z L BMRNR/RQVKDUQ) R SHYRIDOGD Z 1 \KLLG SO DOG \WH WY HUKY R
SHIRTODBRWR WH( 8 KDYLQ) FRQMPXDODUIIHP HQNVLQ STFHZ KHHUANLMG \IKFK DvZ W FOQFDOMDOVAMY/DQG YHIERY  UHSRMGY LOFHSIQLQKBGFHY SHIRIDOEDD
EUHIFKHY VR CDIB SRMANRQ DARRUAY DG RUDH HAMS LQAYIGON CESRQMY @I SIRMNRQ RILFHY FRIGAIY G SIRMANRD LP STRADMAAP OV UASREQ) \R SUYCR
WKW U DQG NHELQ) UHFRG/R - SURFHAQ) TRV 9 LIRDIMRQVR WH* * 35 FOUN QU LFDQALCDQRDOSHIDOWY | RUGRFRP SIOFH LFOGQ) SRUMEBHILGVR XS \R
R JEEDODICOWIRYHJI RUWH SUFHAQ 1LQDGADO\ HIURUY: P LEIRY Z KIFKHHULV KUKHU 7KH* * 35 DBR FRYHY D SUYDM WKWR  CRIRQ R OB \XBWAW DG

FRQMXP HJ DARADIRYY \R GGIH FRP STIQN Z W GDID SURKMAIRD DAKRIMIY \VHHN MAFDOWP HAHY DG REEQ FRP SHDIRY [RUAP DIHY/ UAXAMY 1URP YIRDWR)/ R \WH
*' 35

,QDEAWRD\R \WH* ' 35 (8 0 HP EHUB\BIAW KDYH IWXHG WHURZ Q LP SBP HBMRQ GBI MINRQ DG RMHUSUYIR - (DB SIRMANRD DQG HBUMTR GIMDRY 0 RIRYHU RKHJ
FRXQUHY DH IWKQ) SUYTR  DJG OB SIRMANRD GIMMIRY JHHIM PREHBG DWUWH * ' 35 7KHH SUYIR  DQG GO SIRMANRD OF V DOG UHIXOMRY LGRBHDH RXU
UASRIELDNY DG ARV LQ UHIMROWR SHIRDOEDMWDAZ HSURFHW DQG FRP SIDGRH KDY EHHD OGGLYH SHARG\R FROMXHR EHA LEXOVFROMID® HRQ) FRIM® DOGWP H
FROXPLQ) : HP D EHUHMXUHG\R H SHIG W QU LFDQAFCSMIO00G RKHUURXUAHY R HOXUH RIRQ) FRP SIDFH Z W CSSOFCEG SUYCR QG GO SIRMANR) @Z V \R SRMFAN
DI CLQWAUHPXURN LR.GHOV RUVR DEBYLDM WKV FDOHG B \KFAK LGRAGHOV , QDEAMRY U RXUH I RW\R FRP SO Z W CESOFCEGISUYDR. G AU SIRARNRQ @YV DQG I XDIRY/
DUH QRAGEFHA XO IWARXES DGHYHD O HAARXUBXMQHN ) DLOUHVR FRP SO Z LW \KAK (O VDG UH XOMRQY FRXTS UK I RYH.GP HOWHY RUAHP HOARNRQY DG FUHDM ACELOW
IRUXV LFOGQ) BXMGRACP WG \R P SRIMRQ R \LJQLLFDQASHIOW SUYDM QUDIRY LFOAQ) FIW CRIRYY QG RUDGYHYH SXECAW \WDAFRXES QHIDIYHD Ol HAARXU
BXMGHN

7KH @UBASHR 1HEHD0 WBM GFDODG |RHIQ SUYDR. @F V WHIXDNY SHIRIOEN IV FROAIQE® HYRYLQ) DOG FRP SIDQFH Z W \WHH @F V BINXLY D | Bf LEG! SUNTR
1 WP HZ RUN DG \KEMBQUDOUHRXUAY &RP SIDFHH | RWZ LAXINHD EH QLGRSO DG \KEWIQAIOFRINQWWH I XMHDQGP D [P SRHQP MBNRQ/RQRXUBXMGHN TR | |
ZHIDORFRP SO Z 1\K CESTFE BMXLHP HW Z HFRXES EHVXEMAMR DUDQIHR WIXORY CRNRQ/\KDAARXS O | HAWRXUCELQW \R FRP P HIADT] HRAUSURGENFDQAM : H
PD DOR EHKEMANR | LGH/ SHDGWY RUSUYDM CAIRQY LOWH HYHOAR QRO FRP SIOGFHZ W \KFK @ZV $ Q \WUHDAMOHG RUCRADOIRYHLIP HQAHQ RUAHP HADRINRQ FRXQS DOR
JHIHDMDGYHYHSXETAW DOG FRXTS UAXKOVQ DEIUR DO XORY RYHMIKAD RURYHJ GASIMRXUH I RW \WHSRWIELOW R VHRXUMW LRLGHON RFFXUIQ) FOQQRAEHHIP LCDMG
HOMHD DG WHIH FOQ EH QR DIRKUDGRH \WDADQ. P HDWKUAY Z HVENH Z LODSUAYHAKAK HYHOWV \WDAFRX@S DSYHYHD O HRARXUBXMGHN GH 1O SDWWR \WH HYHUFKDQILQ) \KUHDA
OOBFISH $ GIWRID Z HUHD RQWMLLE SOV YHIERY DOGVHLYLEH SURYLGHY VR VKSSRYWELIRXDSHAWR RAUBXMQHVRSHIDIRYY 7 KAHMLG SDUA/P D SRHUMY UHDMGWR
UV FRP SIDFH DOGFROMPMICREDQIDIRY/ $ 1 DOUHE! DWLLG ST VR DEHTXDAMD SURKFWRXUGDI FRXS KDYH DBHYH FRQHTHIFHVI RURUBXMGHN DG WHEXBIRQ

: HIDFAHUMWY UHDME\R\WHIURZ W R DUNVLFLDOQIMIDI HIAHDQG GOV DODOWEY

$, IVEHQ DERSAGUSIGD B WHERMKERI\ LQOMY &RP SOQH ONHRAWYKDYHEHDXUQ $, P ORUCHOONQ) DJG WU DDOWY\RRYIQDSHFWR \WHURSHIDIRYY
LFOAQ) LI HAGHRNVFDINRY FIQFOONMOOGHIQ DG UHIXDRY DG RSHDIRDOXKSSRIWE KRXTES Z HFRQMXHWR DFRSWHHAHWRY WH PD (RASHURP DYVIQMGHOEGP D
SURGFHLCIFFXUDM LGFRP SBIM RUELDHE RABXV $ Q \KAK GH LAHCAHY FRX@S COYHYHD O HRARXUGHYHESP HQAGHAMRYY FIQFDOMDOH HHAMRD BIXDRY \XEP MR RU

FRP P HIADT) DARQVIDAM)\  DQG FRXG UAKONQLGRDHG FRIV GHIN V RUI OUHVR RBBIQRUP DQEQUIXMARY CESURYDO RURKUSURGAWDEDM/

7KHUIXDRY [P HZ RNJRHQQ WHXHR $, D5 DR DME\RRYLQGX) GHYHESP HOMYHYRVLQ) DUGXQFHANO 5 HIXDRY DAWRIMY LFOGQI WH) ' $ PD [P SRH

QEZ BINUP HV RUH SHABIRY/ BIDEQ) WH YDIEDIRY WIQSDHR RUXH R MK WKERIILY LFOAQ) 1O FROHARD ZIW 1 $V $Q IDOWH\R FRPSO ZIW
DSSIFCEGI AT HOVRR DEHDXOMD GRAP HWDQG YDIDMRXUXHR WHHWRYFRXGGHD RUDGHYHD O HAABIXDRY UMEZ. RUCSSURYDOR RUSIRGEWDEM

,QDEAURY RWUXHR $, GBHIG/RQWLLG SOV @ \R\EDH DG LQUDIKRXUH © HP D EH \EMAAR UMWY UMY \R QD TXO0N @ CFFHV BMMAIRYY LOMBRMT
SURSHW FOIP V DGR EHYHRXUMNY LGRLGHOV $ Q. GMXSIRY QP WBINRY RUFRP SURP VHR WHHLGEXW FRXTBLP SLURXUDELDN VR XVHVKAK \BRYH | HRMHD DQG FRXGE DGHIHD
DI HAWRUBXMCHN

) LD RUFRP SHIYRYP D DERSVS , WRKQRBILHYP RUHH | HRARYHD \WDQZ HAR Z KLFK FARXES HKDGRHWHUGHYHESP HOM | LAHR  DOGFRP SHIMYHSRMRQ UHDMYHR RAY

: HP D, QRABHDEGIRP O LP JHYDOHI RP RXUUGHSURIMYHGGX) FDQAGDAV * 7[  DQG* 7 \WURKIK HWHURXWIFHQMQ) RVDG!
2XF 7] DQG*7[ QX FDQACDM/OHDAQHMMHUIGYHESP HOMBIHWOD* 7]  DOGZ LOUATXIUHDEAMRION HOQG WARXFHR GYHBS $ VSOWR RAUMMDMILE
UDICP HYBOR Z HGHMP LGHGWR | REXVSUP DO ROWHGHHBSPHVWR * 7[  DGWGHSURMYHWHGYHRSPHQR * 7]  DG* 7] ; KIGIZ HZ LOFRQMHW

VHHNZDV\RPLJ P HWHYDDHR * 7 DQG* 7| WURKIK RWIFHUQ) RAVDBI Z HP D (RABHVKFFHM XAQGRQ) \R




TOEGIR &ROKDN
5 N5 HDWG\R' HYHBSP HIA7 HIQ) DQG&RP P HADD DARQR 2 XU3 LRGXAV

&QQFDOGHHBSP HIAY D GIRIW DQG H SHMYH SURFHW Z 1\ DQ XQRHIBLQ RXRRP H DQG HXQOVR | HOUIHUMMAHY DQGWIDW P B QRAEH SLHARIYHR | XWUHWUDOUHXOV
) DIOXUHFDQ RAFXUDADG. WIIHR FOQLFDOGHYHBSP HOW

QQQFOOMMY HHOZKHOXWMI LI WH  E  SDAZD. LVH SHMYHDQGFOQVINAP DQ \ HIAR FRP SO DG LWRXFRP HLVLCKHH® XQFHMELO ) DOUHFDQRAFXUDAIQ
WP HOAUQ) \WH FIQFCOWDOSUIRAHW HYHD Z 13K CARYH LQIUHAHIV \KDAKDYH SURAM EHQDSSIRVHGE! WH) ' $ D/ADHDQGHIHAMWH 7KHUAXWR  SURIQFIOWNAHY 006
HOUD FOQFOOWDY R RUGX) FOQAGDM/P D QRAEH SUHIRNH R WH UAXOVR OMMEIH FOQFDOWDY $ QP BHUR FRP SOQHY LQ \WH ELRSKOWP CFHANDDIQGAY  KDYH
X HIHG ML QU LFDQAFETANYLQ DEYDRHG FIQFDOMDY GHW OAN R HILFDR. RUDGYHYHMO HIV SUR LBV GRE WWERAQ) SURP IMQJ) UAXVIQHIMIH MDY

2 XUGX) FOQECDM/ DHLQ YOURXV WD H/R - GHYHERSP HWE QQFDOMD0 DOWA/P D RAXUDADY. WBIHOQGP D UAXOVURP DP XGWXGHR | CRRLY ERK Z \MQ DG RANGHRXU
FRAWROLGFOAQY | @Y VIQIRP XOWRY DEYHYHVO HIV RUHILFCR. SUR LOIDQG | O VIQWIDOGHLIQ [P RY RKHY |, | WHWIDY BAXOVQ GH DAYHRUGFRFOMYHUAXV Z HRURXU
FRIDERDAYP D G-AGH RUBIXORYP D WHNXUHXY W& QAR WDV R RUGX) FIQEM/ RUFRGANDEAMRDORIQ FOOWOY RUSUHFIQFIOWEH/ |, QDEAURY) @B
REBICHS | URP \MDOY DG WG CUH\XVAHBNEGI VR YO LQ) LOMSUABNRYY DOG WHIXDRY P D RAMQMSUHARXUGB DVI DYRIED D/ZHGR ZKEKPD GHDY QP IMRUSBHYH
WIXORY DSSIRYDD) RAMHHUDRYY RXUI XMHFOQFDOMDYP D RABH\KFAHM XO

" HI\V 1Q FOQIFDOWIDY DIH FRP P RQ DQG KDYH PDQ. FDXVHY DQG DQ GHIA  FRX@S LHXAMQ LGRUHDVHS FRWV VR XV DQG FRXE@ MRSDUE] H RUGHDL RXU DEAOW \R RBBLO
UHIXOWRY CESLRYDCDQGHRP P HIFHGAX) SIRGXANDBY : HP Dy DOR | LQG WAL IEXOYR HURTEDWHINLO RUFRIQIFDOMDY Z KIFK FRX@GGHD, RUSIHHONGYHEBSP HOAR RXU
AXJ FOQAGDM/

: HPD H SHIHAHGHD VIQ FIQFIOWDYR RXUGX) FOQRGDM/ 2 XUSOQHS FIQFIOMDY P D QRABHILQRQWP H KDYH DQH 1 HAMH GALIQ HURTD X | LEHAQP BHUR
SDMQVRUEHFRP SBIMG RQVAKHEX® L DADID 2 XURIQFDOMDY FOQEHGHD) HG| RUDYDUHIV R BDRYY LGFOAQ)

(CROV \RUIMHRUGHD VIQUIMQ) 1XQEQ) GFHXDY R LQWDMRUFRQIQHD\WMDD

GHD VIQRAEIQQ) WXDAY CESURYDOR FRP P HIFHD\MDD

GHD VIQUATKIQ) DIUHP HAZ W \KH) ' $ RQILGDOMDOGALIQ

1P SRUMRQR DFOQFDCKR ! RUVI HIV BDRQVRU RTBZ Q) DRIQSHARQR RXUFTIFDOMOCRSHDIRYYRAMIDOMM/E, \WH) ' $ RURKHUBIXDAY DAKRIMAY

GHDV IQ HHKQ DIWHHP HQMRQ CHH-BWMER WPV Z W SIRGHAYH &0 2V &52V DG FIQAOWDOMWY RUIDOWH B WK &0 2V R FRP SBIM \WH

P DO CAMUKY R FIQFCOMOCP DMIDYRU&S 2 VR IRTRZ DG AW RVWH FOQFDOWME  SURRFRCDADFK MM LQ CAFRUEDCFHZ W \KHWMIP VR RXUDIUHHP HOW
ZIKWHP

GHD VIQRBEIQQ) WXL, 5% DESURYDCDNIFK W

QLI LEXAVRUGHD VIQKDAQ) SDNIMFRP SBIMSOMASDNRQLOD\DCRUBHM Q| RUSRWNDR HOVRTBZ XS
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FOQFDOMYHBRANY \R\MP [DMWHUSDUWASDIROLORHR RXURIQFDOMDY Z KIFK Z RXGONHD KDYHDGHMP HBCH | HFAWRQ\VKEMAVIIRTE HQW

WP HUTXUHG\R DEGQHZ. FOQFDOWMY RU

GHD VB! RXUO 2 VAR SURGFHDQG GHIYHK | LELHQAKSS® R FOQFDOMDCP DAMIDY
1 LQWDINRQ RUFRP SBIRQR [ FOQFDOWDY LY GHD H3IRUDQ. R WH CERYH UDRQY RURKHUWDRYY RAUGHYHBSP HWARWP D L[GRBDH \WHU-IXDAY CSSRYDOSURAHY
FRX@ EH GHD) HG DQG RUCELOI \R FRP P HIRDD] HDQG ARP P HIFH\OBY R RXUGX) FOQRCDAM/ FARX@ EHP DMIDD KDUP HG Z KLFK FRX@ KDYH D P DAMUDCOGYHYH H | HAWRQ RXU
BXMGHW
,QDEAVRY LGHM\ LQ) DOG TXOM\ LY SDNON VR SOMASDM LQ FIQFDOWDY R RUGXI FDQAGDM/ LY FUMFDOR RAUMKAFHW 7KHWP 1Q) R RAUFDQFDOMDY G-BHXB/RQWH
\GHHE DAZ KIFK Z HFDQ UHAXVBDIHQIV AR SO SDMLO MK RXUGLX) FOQRGDAMYDY/Z HIDYFRP SBINRQR BTG IRTBZ XS SHIRGY : HP D RABHIEGIWRIGQM U
DOG HIURDD \K | LAHQAQP BHUR SDNHON RUWRH Z W BTXUHG RUGHLHG FKOLERAMIMEY RUVR FRP SBM RXUFIQFDOWIDY LQ D\ HD P DQCHU 3DMHAHURTD HOAY DG
FRP SBURQR WHWDYOUHD | HAMGE! DYDUHWVR | CRRLY LGFOAQ)

\HYHIMY DG SUHYDBAHR WHAVFDHXQEHULQYHXM DARQ

GMIQR WHWIDOSIRRFRO

M] HR WHSDM/BSRSXDMRY

HDJ LELANY FUMMUD | RAWHWIDOQ TXHARQ

SHFHYHE UMY OQGEHHIWR WHGX) FDQAGMXQEHAIDD

SIR P W DQGDYDMEQW R FOQFDOMOOMY| RUSURSHRRYHSDIHOV

D/OOEONV R FRP S \WHDSIHY DG FOQ FOOMOY

HIRW\R | CAOBMWP HY LR HQAQFOQFDOMDY

SDMQAH HIDOSUIRNH/R SK\ IADQY 006

CELOW R P RQVRUSDN-QNVDGHTXOMD GXUK) DG CMIDA HW
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7KHUIXOWRY DSSLRYDOSLIRHAHVR \WH) ' $ DG FRP SOLCEG! | R HIQ DXAKRMEY DLIH BRIV WP H FRQUWKP LQ) DQG LGKHHW® XQBLHAREE® DQG U ZH DH XQWP DM
XQDEGI\R RBBLQ UHIX@RY CESLRYDA RURXUGLXI FDQAGDMY RUBXMCHNZ L@EHVKEWEQWD®D KDOP H3

7 KHWP H UG R RAEIQDSSURYDOR, WH)* $ DG FRP SOUTEG | RMIQ DAKRUIMAY LV XQBUHAREEG! EXVAVSLFDED VENAVP DQ \ HIY I REBZ Q) WHFRP P HIFHP HOAR RIQFLC
DO DG G-BHBYXSRQ QP HIRKVI CRRY LGFOAQ) WH\KEWBQIIOGVAHIROR \WHUHIXDRY DAXRIMAY , QDEAURY CESURYDOSRIAHY UHIXMIRQYRAKHWSHDQG P RXQIR
FIQFDODPQHHADY \RJIOQISSRYDOP B FKOQHGAUY WHFRXUHR DGXI FOQAEMY FIQFDOGHYHERSP HMWQGP D YD [P RY MUMGRIRYY , WY SRUEGIWDNRHR
RXUH LMY GXJ FOQAEM/RUD). GXI FOQAGM/Z HP D VHHN\R GHYHES Z L@H/HRBBQUH XDRY CESRYDAQWHS QMG 6\ RURKFUMUMVG R/

2 XUGXJ FOQAGDM/FRXTG | OR UFHYHU XORY CESURYDO RUP D) UDRYY LGFXAQ) \WHIRGBZ Q)

\WH) ' $ RUFRRP SDUIIER! I RHIQUHIXDRY DAKRIMHVP D' QMR UHH WDNRXURKDRI HY W BUBQGHG WH HIHRH GXIV P HAAKH FUMALD | RUWH E UWGIXDRY
SDKZ D RURHIQUUIXDRY SDKZD V

ZHPD EHXTEGI\R G-P ROMDM \R WH\DM CRMRQR \WH) ' $ RUFRP SOUEG! | RIHIQ U-IXMRY  DAKRIMAY \WDAD GXI FOQACDM LV VO H DQG HI HAMWH RU
FRP SOULEGIVR IWELDQGEHG UH HIHIFH SRGAWRULW SURSRVHGLOAFDIRD

WHUAXOVR DY FOQFOOWDY Z HFRQGAWP D QRAP HHAKH GYHOR BMWFDOW QULFDFH BTG R, \WH) ' $ RUFRP SDUIEGH I RHIQU-IXDRY DAKRIMA/
IRUCBSIRYOD

ZHP D EHXQTEGIR G-P ROMDMWDAD GX) FOQECDMY FOQFOCDGE RKHUEHTH LWRXE HIK WD HIV UMY

WH)' $ RUFRP SOUIEG! RMIQUAXDRY DAKRIMEVP D | CIOWR DESURYH\KHP DX CRMUQ) SURFHXHYRUI CAMNVR \KLLG SOV P DA CAMMY/ Z W Z KK Z H
FROMFWRUFRIQFOCDOGFRP P HIADDKSSIHY DG

\WH DSSURYDOSRIFLHY RUBIXOMRY/R WH) ' $ RUFRP SOUTEG | RULIQ U XDRY  DAKRUIMAY P D FKOQH WIQLLFDQ® 1Q D P DQGHJUHIEHIQ) RURIQFDO@DN
LQUX I LFLHQAVRUCSSURYDD

7KVOQIW DSSURYDOSURAHW DY/ Z HIDY \WH XCBUHARBELOW R | XWUH FIQEDOMDOAXAVP D BAXONQ XV DA \R RRBQUIXDMAY DSSURYDOR P DINANRXUGX) FOQECDM/
ZKIFK Z R KDP RAUBMGHY BAXOVR RSHDMRQ/ DG SIRGHAVMIQLLIFDQ® ) RUHPSB IQ$SWO  ZHUFHYHED&S/ 1URP WH)' $ IQUASRQH\RRXUL' $ IRU
71 7KH&S/ UH HHIAHG FHYEO WP V UHIDMG \R \WH &0 & DQG RKMHUGRQ FOQFDOV-RIRYY R \WH DSSTFDARY LFOEQ) WPV UHIAMG VR DEAMRDOGIFKIE®! (OB \WP H
SRIQWVI RUFRP P HIRDOSURGAWCRQ FIQFDOSURGANR] LERBI\ UM DAHAP HQV DOGF* 0 3 GHIAHAH/DARXUEO 2 7KHGHYHESP HUWR RAUSIRGANWDAM/DORP D EH
GHD HE B\ RKHJHYHOVEH RQG RXUFRQRD) RUH TP SBi CRMRQV\R @P IWHHDODIHR EXGIHVRUSHIRIGHDP D IAXOVQ UHBAIR/\R WH) ' $VEXGIHMHP SR HV D006
RSHIMRY DvZ HODY KOQIHVWR) ' $ UHIX@RY SIRILPY DOR ZKIFK P GG \R WBZ HJWGRQH WP HY DG GRIIHJBYLEE. SHIRG/ SRMMDD 0 HANY RXUCEON \R
SIRIBWGHYHESP HIWR RXUSIRSANDAM/ XEEHIR U XDRY [QSHRIRY/RIRBBIQUIXMARY CESURYDO RURKUSURSAWDECDM/

: HKDH@P MGH SHIHFHXMQI WH  E WIXORY SDAZD WRWKEP IWIR1' $ RUDQ MP LOUGXI DSSIRYDO LA \WR\KH) ' $  DGZ HFDQORWEHFHMHQWDAID R RXU
QX FOEOMWZ [OUFHYHUIXDRY CSURYID, | Z HGR RAFHYHUIXOAY DSSURYDY | RURKUGLX) FOQRGDMY Z HP D' GRAEH DEGIVR FRQIMMH RXURSHIDIRYY ( YHOLL ZH
\KFHAMX® RABIQUIXDARY CESURYDWR P DHARGHRUP RIHR RAUGX) FOQECDAM RAUUAYHGHZ LOEH G-SHIGEHQMR DML QU LA WAXSRQWH HR WHP DINHANIQ\KH
WLUMRLIHY | RUZ KLIFK Z HIOQ WIX@MY DSSURYDD, | WH P DUNHV | RUSDIFON RULGRFDINRQY \WDAZ H CUH\BIHACY DH QRADY VI QU LFDQADY Z HHXP DM ZHP D' QRAJHHDM
LI QULFDQABYHOHI URP \DBVR \KAK GXJ SIRGFW Ll CESIRYHG
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, | D SUIRGKRNADQE DWW FDXVHY XQAMLPEBIMGHH | HFW \WHQ ZHP D' BEHXQDERIWR UHFHYHUH X@WY  DESURYDCRUP DUNAAZRRHBWCHH I RUVKFK SURGXPWDQAEM

: HPD H SHIHFHO® HRXVXQ RIAHDHHINGAUQ RUD/DIAXOR \WHWMAMY SIRFHVWDVRXGGHD RUSUHYHARHFRP P HIADT DARQR D) R RAUSIRGAWDECDM/
LFOQAQ) \WH RFPXUHIH R I QU LFDQADGYHYH HYHQV LQ FIQFDOWIDY 6XAK ML QU FDQADGYHYH HYHW FRYX@ BOG R FIQEDOWDORKDEBRIH/ XK DV QLI XAV 1Q SO
UHROOW HQMUAMQINRY DQG DEKHHFH SRVQIMOSIRGENTEQN FOIP V DG SRUEGIMDOMP LCDIRQE. XV BIXDRY DAKRIMAY DIGRUDD, 5% RUNKLEYFRP P WHY 7KHH
WSH/R  DBYHYH HYHQV DG FOQFDOWDOAKDEBIHY FRXG GHIY RUSBHYHQAIXORY CESURYDOR RXUSURGANDQECDM/ 6LIQULFDQATEYHYH HYHQVP D DOR GOG WHIXDRY

DARRIM VR UTXUUH DEAWRDOZ DI QIV RQWWH OEHD RUNKAK SURGFAWUHMXULA XV VR FROBANDCAURICFRA® SRUAP DN MGH/RUNDY WHNXUHXVR GYHBS D5 ( 0 6

[P RY RKHUSRME®! WXL HV 1 WH SURSENFDQEM KDV DOHIB. BHHD CBSURYHS \KFK DCBSURYDOP D EHZWWGIZ Q $Q GHD 1Q GHIDORUZ WWGIY DOR P OUAHAY
DSSIRYDO RURHR RXUSUIRGENFDQE DM/ Z LODGYHYHD 0 HANRXUI LQDGADCERVMRY ( YHD L RXUSURGANDQACDM/ UHFHYHP DN DSSURYDD XQA-MUIEBGIMCGHH I HAVP D

@P VWRHSIRGAWARP P HIADOYICEMY 3DMONVP D QRAZ K R XVHRXUSIRGAAVSK MADD/P D QRABUAFUEH RUSIRGAWDOG RUU-SXBINROP D \KIHJ$ Q R \MHHHYHQW
PD WIQILFDQ® KOP RUBMGHNDG! LCDCAOCBIRGHNV

2 XUGX) GYHESP HOAADRD\ LHIHVKHDMO XSRQWH ~ E UHIXOWW SDRZD. ZKLFK UHTXLLAYXVAR FHIN WDWZ HGR GRAIQ UQIHXSRQ WILLG SOV SDMONVFRYHIQ)

DESLRHEAXIV 6XAK FHMYLEDIRQYR M LHXENQ WLLG SDUV FOIP VR LOMIBRMDOSIRSHIV LQ UQIHP HIMKHGH HOHR Z KUK Z LEEHFRWM DQGWP HFRQKP LQ) DQGDQ
XQ DYRICEGIRARRP HLQDQ. @MDIRQP D SIHHMRIGHD RXUGHYHESP HIADQGFRP P HIAD) DR H I RIVZ KLFK Z RXGBKDUP RXUBXMGHY

/ MV DIRQ RURKHJ SURFHHAQIV R HI RUAH RUGH HOG LQMIBRMOIDSURSHYY WKW DUH R\MD FRP SBf L[Q DM PDL EH YHY H SHOUYH DG WP HFRQAP L) PO GYHWRXU
P DIHP HAV DIRQIRQ | RP RKMHUDSHAW R RUBXMCHW DQG P D UAXOMQ XQ DYR.IEB! RARRP HY \KDAFRX@S DGYHYHD LP SCRARXULCELAW \R @XGRK DQG P DIHARXUGLX]

FOQECDM RAR SUHYHIAKLG SO URP FRP SHIY Z W RUGX) SIRGANDOGAX] FOQAGM/

,Q SDMEX@U RXUFRP P HIADO\KFRHW G-SHOBY LQ @UH SOWRQ RAUDYRAQ) (QUQIHP HOAR \KH SDAQIV DQG SURSUHEY WKW R \KLG SOMEY IRUH MY DSSIRYHS GXJ
SIRGAENV YHFDAHZHIQMG\R XMIHWH ~ E WIXORY SDAZD. |RJWHDSSIRYDOR RAUGXI SIRGAW DQG GXI FOQAM/ ZH WD 1Q Z KRB RULQ SOVRD \WMAEH/
FROGAME! \KLLE SDUAY/ IHIDMG\R \WRHCSSIRYHE GX) SIRGEW

%HDAH SDMADSSTFDARY/ FOQVENHP 0O \ HOWAR IH WHIHP DL EHPXUWHQ® SHIAQ) ROVEHNH® | LBG SDMIASSIFDIRYYZ KK P D ALUAXONQLWKHS SDMIV WD
PD EHIQUQIHGE RXUGX) SIRGAWVRIGX] FOQACDM/ ,| DY LG SOW SDMONVZ HHKHBEY DFRXUAR AR SHMARMUMGRNRQ\R FRYHUDSHRAWR RXUGX) FOQECDMY/
(FOQAQ) \WHIRP XDIRY P HARGR X\H D0 P HARG RUSIRFHWLQYROYHGLOWHP DX CRMIHR D) R RXUGXI FOQAM/ D) P RBPAXGVRULQMP HADM/| RIP HSGAUQ) \KFK
P DX CAMUQ) SURFHWRUDD. RMHUDMIEXM R WH | LQDOSURGEAENWHD \WHKRTHYR D \XFK SDMQVP D EH CEGIVR EGFN RUDELOW \R FARP P HIADT HRXUGX) FOQEGDMY
XQBW Z HRBQ D QFHH XQGHWH DESTFE® SDMV RUXQIMWAK SDMIVH SIUH , QHWHUFDH \XFK DAFHHP D QRAEH DYDOEGIRQFRP P HIADD UDRIEGIWP VRUDN
50}
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30MK/P INQ) FOIP VIIOIQAMKVP D BNXHANDGE RURBEIO LGWGRARYH RURKHUHDABEGIHIH - Z KLFK FRXES H I HRMHD EGAN RAUCELON \R | XUHUGHYHBS DG FRP P HADT H
RHRUPRHR RXUGX) FOQAGM RQ DWW SR RUSHIP DCHMEDLY * HHOHR \WHHFOIPV WDBBWR WHUP HIWZ RXES LOYRYH \KEWSQMOOM DMRQ H SHOH DG
Z RXT EH D \VEWIQMOAYHYRO R HP S HH UARXUAHY IURP RAUBXMGHN |, Q WH HYHQAR D\KFFHMXORDIP R LQUQIFP HMWDIDQWMKY ZHP D KDYH\R SO \KEWBQMC
AP DHY LGFXAQ) WHEGIAP DI HVDQG DAREH VI HVI RUZ LEXAQ UQIHP HWRBBIQRHRUP RIHAFHQAYI URP \WLLGSDMEY SD. UR DY RUUHEHLI QRAULQ UILQY SIRGEW
RUP DX CAMUKY SURFHWHY Z KIFK P D EHLP SRMEGIRUUTXLUH\KEWEQIMIOWP HOGGP RHBY H SHIGWMUH : HFDQRABUHERWZ KHMHUDQ. \KAK QFHQHZ RXQB EH DYDLOE® DA
DEDRUZ KHAMHUIWZ RX@S EH DYDLOE® RQ FRP P HADD UDRIEGI\MPV ) XUHP RH HYHQIQWHCEHIFHR QUDIR) ZHP D QGHG\R RRBIQ CFHQAV I URP \KLLG SOV \R
DGYDFH RAUUAHDURK. P DX CRMUH FIQFDOMDOWSSIHYRUDIBZ. FRP P HIADT] DARQR RXUGX) FOQEADAY : HP D IDORRBEQLQ R WHHCFHIAYDAD UDRIEGI FRVRU
RQUDRIEGI WPV LI DADD , Q \WDAHYHINZ H Z RXTS EH XQE® \R | XUMHUGHYHIRS DG FRP P HIADT HRHRUP RHR RXUGXI FOQEEDAY Z KIFK FRXGE KDP RUBXMCHN
\LJQIFDQ® : HFDQRABURYLGH DD DWKUDGRHY\KDAKLLE SOV SDMON GR QR LWZ KLFK P LIKWEH HQ RUHG DI CLQWARXUSURGXAWV UAXEMY 1Q HWKHUDO LOWGRANRQ SURKLEUYY
RAMNDBY RU Z W UASHRWR RAUMDBY DQREDI DARQRQRXUSOVIRSD. UR DAY/ DQGRURKHUIRP VR FRP SHODIROVR WILG SO

, | WHP DUNHARSSRUINMQWHIRU* 7] DUHWP DAUWDQ Z HEHIHYHWH DUH RXVULHXOVR RSHDIRQVP D BHDGHIHD DI HAMS DQGRXUBXMCHNVP D \KITHU

: HDWHI RPAHE RQGHYHBSLQ) DOGFRP P HIADT] LQJ SURGEANI RUUDUH DG RUSKOQ @DV KDDYHWH SRMMDOR LP SURYHFIQFDCRARRP H/E XMQ) RAUGRYHOEXI GHIYHY
WAKQRBILHY 2 XUSURMAIRO/R ERN\WHQ® BHUR  SHRSBIZ KR KDYHWHH FROAWR)Y D/Z HIZD/WH\EVHAR | SHRSBHZ LK WHH FROGMRQY Z KR KDYH \KH SRMDOR EHH W
IRP WD HWZ L\ * 7[ DUH EDVHG RQ HAWP DMV 7 KHVH HXIP DM/P D SURYH R EH LGFRUHAADQG Q7. \WYAHY RUFIQFCOWDY P D FKDQVH WH HWP DG LGAGHIFH RU
SUAYDBFHR WHHFRQAUR)Y 7KHQ® EHUR SDNQNVLQWHS QWG G\BMY DG HYHZ KHIHP D \WMUDRAWR EHEZ HAKDQH SHRMG P D QRABHRNHE VAP HIEBIWR WD HY
ZOK* 7] RUGEZ SDIMOWP D BHFRP HIGFUDIQI® GLILEXOWRIGHIM RUOQIFFHAR DOR Z KIFK Z RXGDGYHIHD O HARXUBAKOVR  RSHIDIRQY DG RXUBXMQHN

© H DLH VKBV XCRHIBLON UHDMY R KHDGMFDUHUHRIP P HDUKUHY DG UHP EXUHP HWBRTAHY ZKIFK. LI GRAYDYR DEGIVR RXUGXJ FDQAMY FRX@ KIQEHJRUSUHYHOA
RXUGXJ FDQAMIFRP P HADOXKFFHW

2 XUDELOW \R FRP P HIALDD) HRXUGX) FDQRCDM/NKFFHM XD Z LOGHEHIGLQ SDWRQWHH W Z KIEK JRYH.CP HOBODAKRUMEY SULYDM KHDG LOXUHY DQG RMHMLE SO
SO RY HABEDK CSSURSUDM FRYHIIH DG UHP EXHP HMWBYHY | RURKUGX) FDQRCDMY DG UHIMAG WHOR HONV $ V DWUAKRTS | RUFRYH.IIH DQG UHP EXYHP HOMMLLE SOV
SDRY JHHDIM WXL \WDAGK) SIRSEN KDYH BHHQ DSSIRYHG [RUPDHMY B WH)' $  7KUG SOW SDRY DH LGRUDIQIO [P SRUQ) DEAWREDUHNXLEP HQWV DG
UMMRNRQY RQ FRYH.IIH DQG QP MY UHP EXHP HWBYHY | RUP HAFDCSUIRGEN 7 KHVH UAKIRNRQY DG @P MIMRQY LQ OHFHWH SXUKDHR - KHIKFDUH VHLYLFHY DG SIRGENV
7 KH FRUMFRQIELGP HOAP HDJXUH/ \WDAKHDGRFDUH SO RY DG SURYIGHY DUH LOXMWANY)  DQGWHHIHAWR DQ - KHIGKFOUWH UH R FRXES VI QULFDQ® UHEFH RAUBYHOGHV IURP \WH
\DBIR D) CBSRYHEAX) : HFDQURBIRYIGHIR DAXUDFH/AWDAZ HZ LQEHCEGIR RABQ\MLE SOV FRYH I HRUUHP EXWHP HOWVRURXUGX) FOQEGDAVLQZ KRBIRUQSDW

1RXQRP SRIA |RUFRYHIIHDJG UHP EXHP HWRUSIRGEWH LMVLP RY \KLLE SOMY SO RWLQWHS QWG 6\BAY 7KHO HAFDMDQG0 HAFDG SIRIUP VIGRUMDIQI® DA
XVHG DV P RGHY LQWH 8 QUMG 6\BMY | RUKRZ SUYDIM SO RY DG RHUIRYH.GP HQBOSD! RY GHYHES WHUFRYH.I H QG UHP EXUHP HOABRTAHY | RUGXIV DG ERBILEY 6RP H
SDRYP D WNXLHSUHCESURYICR FRMHIIHIRUQHZ. RULQGRYDIYH GHYLFH/RUGX \MH.DSLHVEH RMWH. UHP EXUHKHIGKFOUH SURYLGHY Z KR XVH\KAK WHISIHY & RYHIIHDOG
UHP EXWHP HOVRUSUIRGENVFDQG!H HAMIQLFDQ® |URP SD RAR SD RU DOGRIHSD RV GHAMRQWR FRYHUD SURSENRHY RAXUHWDARKHUSD RYZ LODOR SRVIGHMP LOU
FRYHIIJH , /G| LEXOMR SUHEFADARMANP HZ KDABD, RWYZ LOIGHAGHZ 1\ UASHRMR WHFRYHD H DQG UHP EXHP HWRURXUSURGXAW Ll CSSURYHG DQGFRP P HIADD H3

$ GAWRDD \WH SRFHY | RUGHMP 1QQ) Z KHKHUD SD RUZ L@SURYIGH FRYHIH [ RUD SURSAAY WSIFDED EOUDM [ URP \KH SURFHW | RUVAQY \WH SUFH R \KFK SLRSANRU
HXBEQKIQ) \WH UHP EXUHP HQADM\WDARH SD RUZ LEOSD. | RUWH SURSAEWRGAH FRYHIIHLY CSSIRYHG $ VD UAKOWKH GHMP LADNRQR  FRYHIHDQG UHP EXWHP HQWR\M) D
WP HFRQAXP LQ) DOG FRWE SURFH/ \KDAZ LEDUATXLLH WH VHIBUVR SURYLGH \VALHQINLE DG FIGFDOVKSSRIWRUMH XVH R \WH GX) FDQRGDM/\R HIFK SD RUVFEDIDAMD Z W QR
DXKXUPH\KDWARYHD H DQG DEHNXOM UHP EXUHP HWZ LOEH CESTHE FROUMMO® RURBEICHS LOWKH | LAQUEFH ) XUWKHIP RH XV DQG U XOMRY/ BIDAEQ) UHP EXVHP H
FKOQIHI UTXHQ® LQVRP HFDHY DNKRWIRIFH DQG Z HEHIHYH\KDARKDQ) HYLQWMHVH UXBY DQG UHI XTOMRQY DHANHD

, QWHS QWG E\BIMY WHIHKDYHEHHQDQ® BHUR GO MINYH DG U XDMRLY KO AR WH KHDIKFDUHM WP LQZ D VWKDWARXS O HANRXUI XUMUH UHYHOXHY DG SUR MR DG
KH I XUUH BYHDHY DG SUR MIELOW R RAUSRMNIORXWEP HY 8 QEHWH SIHAUSIWRO GXI BHH WO HAFDUWH EHCH LADUHY FOQ REMQ SUAAUSWRO GXI FRYHIIHIURP SUYDM
\FARUSDIY WDADLH SHIP WG \R TP IWIKH QP BHUR - SURUSIIRQ GXIV\KDADUH FRYHIHG LQ HORK \RHIDSHAN FDAIRY DG FDW RQWHUIRP XOUHY || RAUSUIRGEN DCLH GRA
Z1GHD LGFOGHEROWHI RP XOUH/R \WHHSDQ/ RUCELAN \R P DNAARXUSIRGAWVR\KHO HAFTUHSRSXDNRQFRXG EHKDOP HG
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7 KHHDOR KDYHEHHD DQGONHD Z LOFRMXHR EH GILMDAYH DG BIXDMAY SURSRVIY DARHI HHDOD0GE WM GYHY AUHAME DVFRQEQQ) RUGZ HIQ \WHFRWR KHIGKFDUA

© H FOQCRASUHAPAH LQWDAYHY \KDAP D BH DERSWG LO\WH XM 7 KH FRQMAQ) HIRW R \WH JRYHIP HQVLQMXUDGRH FRP SDQHY P DQIHG FOWH RUDGQ] DARQY DQG RKHU
SDRYR KHISKFDUHARWWR FRQEIQRIHFEHFRIVR KHDWMFOUHP D' DGYHYHD O HAARHRUP RIHR \WHI RTBZ LQY

$ RUEOY\RVHADSUFHWD/Z HGHILHI RURKUGX) SIRGEW Ll D) DIHISSIRYHG
$ RAUCEON \RJIHHDMUYHH/ DG DFKIHYHSUR ML
I \KHDUMHUAHAVR RUSRMMUDCPXRP HY \KSSTHY DQGFRMER DAY DG
f  \KHDDOHEONVR ASMDRXY
$Q R \WHH\FHDURVFRXGKDP RUCEDN R P DNHARXUSIRGENDQG.I HHDMUAHH/ , WY DOR SRMEGIWDNRKHUSURSRDYKDAQ) DMP [MUH | HAZ LOEHDEROMS

5 HAHQWDQG | XUMUH FKDQJ HVLQ KHDGKFDUH GO IMIMRQ DQG UHIXOMRQVP D, LORHDHWHAL LEXEY DG FRWAR REVBLO P DINHMY DSSURYDO RUD GXJ FDQACDM [QRUHDHWH
FRUW\R FRP P HADT HDQ CESLRYHSE SURGXRWDQG DOHYHD Dl HAMKHSUPHVHANVRUNKAK SLROKFW

, QWHS QMG 6VIM/ DG RAHUMUMGRIRDY \WHIHKDYH EHHD DG Z HH SHANRHIH Z LOPRQIOXHR EH DQ®P BHUR GO IMDYH DG UHIXORY  FKOQ) HY/ VR WH KHIGNFDUH kP

KDWFRX@S P SCRARHI XUUHUAKAVR RAURSHIDNRYY , Q SOMIEX@U \KHIHKDYH BHHD DG FRQMH\R EHDQ® EHUR LQUWDAYH/DAKHS 6 |HEH.DOD0GE WM GYHY Z W \RHBMG
REMRRYH VR UHGXFH KHDOKEDUH FRAVDQG LP SURYHWKH TXDIW R KHDGKFDUH ) RUH P S®! \KHS || RECEGI&DUHS FAKEWERND FKOQYHEWHZ D KHIGKMFOUHLY | (QDR-GE. ERK
JRYH.CP HEDDGG SUYDM QKUY 7 KHS |1 RECE®! & DH$ PADGS LW LP SBP HABANRY FROMXH VR HYRYH DV D UAXO\R GILMVDAYH DEP LQVADIYH DG MARDOGHYHESP HOV
) XOHUFKDQIHY P DIQSRWEB! Z KIFK P D SR GHIDAYHD O HAWBUAQ) FRYHIIH RUUHP EXSHP HQNVRUDQ. SURSEW LI CBSURYHS

,QDBAURQ R \WHS || RECEBI &DUHS FVS 6 JRYH.GP HW FROMMH R VHHN R DERSWKHIBMFDUH SRIFLHY DG UH RUP V LQMIGHS \R FXUE KHDBMFDUH FRWV \XFK DV | HEH.DORUMEHM
FRURY RQ SD P HMRUGXIV LGFOAQ) XQa-J0 HAFDMH 0 HAFIG DQG FRP P HADDKHIGK SDYY ) RUH CP SB! \WH 96XGI HAZRQROS PAR UAXERG LQ DIJWIDM
WBANRY, ROVDHMDARY R 0 HAFDUHSD P HQMR SURMGHY

7KH,5$ WXLV [P RY REHAMQIV WHS 6 6HUABY R ++6 \R GIRIDM Z W UASHAARO HAFDUHXQWDQG\XEMPAR D\SHALLHG DS \WHSWFHR DVHAD® BHUR AHMEQ
KUK \GHJG 0 HAFDUWH 30026 DG GXIV DQG ARBILFDY SHU\ HIU Z W SUFH/AVENGY HI HRAMBNY 1O ) DOWY\R FRP SO Z 1\ UHTXLLAP HOV XQEHUWH GXI SUFH
GHRIDMRY SRIUP FRXT \KEVRAKY\R DQH AMVAVE DQGRUDAYIOP RHEY SHIDWY 7KHSWRIUP H FOGH GXIVZ W DY RSKDQAXI GHLIQDIRQ\WDAIH GRATBSURYHG | RU
D0 LQBFDNRYYXQUHDAG\R WDAHLIQDIRY , QDEAWRY \WH,5$ HABEDKHEDO HAFDH3OWY6LQ GMRQUHEDMVAKHP H XQG-UZ KIFK P D4 CRMUHYRZ HUEDMARO HAFDUALL
JHHDD \SHNQ WHDHIIH\OBYSUFHR D30W¥6GXI LGRHDH/I DAMMOQWHSIFHR LQ@NRY 7 KHIDOUHWRWP HY S DOLQ MRQUEDMP D WAXOVQDAYLOP RGHEY
SHIDWY 7KH,5$ DOGOQ RKHMP LOUDY VIQURGFHELOWHI XUUHP D UAXOMQ DEAWRDOHZAMRVIQ0 HAFDUHDQG RMHUKHDIMADUHI XQAQ)  Z KIFK FRXGSGHIDYHD O HA
RXUIXUMUH BHYHODHY DOG AKAOVR  RSHIDMRY/

7KH2 GHoA) %-DAMYXOMS PAMIGHS LQR O RQ-XO 1V SURWPAG \R GFRUDH [ HGHIDOKHDOW FOM\SHIEQ B\ 59 IPDMD  WAIRQE\ WGHAQ 0 HAFIG
\SHIEQ) DEGHIRD HOADQGP INGQ) AKOQIHAR I HEHDOD HAFDUHVGHAQ)

, QAVICOOEAMY LQ\KHS QMG 6\BIAMY KDYH DOR EHRP HIGFUHDMQI® DIJUAMYHLQVHHN.G) R SOV GI MR DG P SBP HIMY UHI XTMRQY GHWLI GHG R FRQMROSKOLP CRHAAC
DQG ERBILFDCSIRGANBUAQ) 6XAK P HDKUY FRXG KDP RAUBMGHY BAXOVR RSHDIRYY | LDUADOFRQAMRY DG SIREHAW ) RUH TP SB! DQHP HILQ) WHIG DAKH WS
GYHOLY \WH HUEEDKP HOAR SBAUSIRQ GXI O RECELQW EROBY \RP HR Z KIFK Z LOSIRSHRRYHD SHIP IWAHMEQ WA/ AR HABEDAK XSSHUSD P HQMIP LW RUGXIVWDAKH
WM KDY GHMP LGHE VR EH3 KUK FRWV $ GAMREID \RP H B BI MDA KDYH SDVHE @F VWD XOMKRZ P DA CAMMY PONHWH % FHAXQ) SWFH DYDLOE®! RO \KH
P OOHA: HH SHAAKDADGAWRCOWEM B RP P HDXUAY Z LODEH DERSMS LOWH I XMUH DY R Z KIFK FRXTS @P WKH CP RXQNV WDAWEM JRYHICP HON Z L@SD | RUKHIGKFDUA
SIRGAWVDGVHYLEHY Z KUK FRXTGS UAKONQUHSAHE GHP DO RUGZ HUSUFLQ) |RUDD. CESURYHE SURSANRUDEAWRDCEUAQ) SHRKUIAY/

: H FOQQRASUHARNNH @HIKRRG DMUH RUH WMR JRYHIP HOAB-IXDIRQWDAP D DUMH I URP | XUMUH GO IMIANRD RUDGP LQUADIYH CRANRQ LO \KH 8 QMG 6\BIMY RUDD RKHU
MUMGRNRY ) RUH TP SO WHHKDY EHHQ UHFHOAQAMAWOLGFRISR DI \R FOIBG0 RWY DYRUHG1 DARQSUACQ) LQRWHS 6 KHIGMFDUHW VP XQEHUZ KLFK SUFHYI RUGXIVIQ
\KH 8 QUM 6B FRX@S EH WG \R | RIHLIQ UH HIHIAH SUFHYKURXIK D P HRKOQMWP DALY GRAY HAGH LGHS 7 KHUH KDYH EHHQ VHYH.DDS: R BARDOLOTXLHY DQG SURSRHG DG
HIDAWG | HEHDOD0G WEA G VDR DG U XORY  LQUWDAYHY GALIGHE\R [P RY REHMQIV BUQ) P RIHWDQAIHA \R SUIRSENBUAQ)  HYDXOM WH UHDMRQKLS EHE HHD
SUAQ DQG P DX CRMHUSDHOASIRIUEP V 06 WHRP JRYHICP HOAKHDIKFOUH SIRILP UHP EXUWHP HOAP HKRERBILHY IRUGXT SURSEN | KHDBKFDUH SRIAHY RUUHRPV
LQMIEEWR FXUE KHDIKFDUH FRWVDUH DERSMG RULL Z HH SHIHIFHQHI DAYHSXETAW Z W WASHAAR SUAQ) R RAUSIRGAVRMHSUAQ) R SKOWP CFAHAUWDOGXIVIHHDD \WH
SUFH/\AKDAZ HAKOUHIRUDQ DSSUIRYHG SIRGAWP D EHAP MG RXUFRP P HIADORSSRWMQW P D EHAP WG DG RURKUUHYHOAVI URP \DBVR RXUSUIRGENP D EHQHIDAYHD
P SCRMG
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,| ZHIDLOR FRP SO Z 1\ UHSRUNY DG SD\ P HOWREDI DARQYXQG-UWHO HAFDIG' WXJ 5 HEDAMSURIUP . RURKHUJRYHLQP HOBCSUAQ) SIRIUPV Ll Z HSDUNASDMIQ WHH
SIRILDPV ZH FRXES EH VKEWMRAAR DEAWRCDOUHEDM UHTXLLUHP HON SHODANY RURMHUMDGRIRQY Z KLFK FRX@S KDYH D P DMIDODGHYA HIHRARQ RXUBXMGQHY 1LQDQADC
FROGURY HXOVR RSHDIRYY DQGJIURZ\N SIREHFW

8 QEUWHO HAFOG' X 5HDMSIRIUP D SOMASDICY P DX CRAMUHJLY UHTXULHG VR SDU D UHEDM \R HIFK WBM O HAFDIG SIRIUP | RULW FRYHIHG RABDINHOAGXIV \RDADH
AVSHRHGWR 0 HAFIG EHH IADUHYDG SOGIRUR. WHWEIMO HAFDGSIRIUP DVDFRBWROR KDYLQ) | HEHIDO XQBYEHQ) P 0EH DYDDE® | RURUGXIVXQEHUO HAFIG DG
0 HAFDUH 306 7 KRH WEDAY DUH EDHG RQ SUAQ) GDB WHERWMG B\ \WWH P DX CRMUHURQ D P ROKO DG TXOWM® EDAV/VR &0 6 \WH | HEHDODIHR \WDADEP LOMMY \KH
0 HEFOG' I 5HEDMSIRIUP || ZHIDOR SO \WH UHTXULHG UHEDM P RXQARUU-SRVBUAQ) GDIBRQ DWW HD EDVY L Z H DI RXQG R KDYHNGRZ LQI® \KEP WG D0 | DOH
SUAQ) RUSIRGAN RIP DIRQVR \WHIRYHIP HOMI Z HI LOR\KEP IVWH UTXUHG SUAQ) GDBRDWP HD EDMY RULL Z HP VDML RUP MSRVBIRGAWG RP DIRD ZHP D
EH\XEMPAAR ALYLOP RGHEY SHIGWY &0 6 FRX@ DOR GHAGH R WP LDMRXUO HAFIG GXJ WHEDM DIUHP HQWLQ Z KLFK FDVH I HGEHDOSD P HQVP D QRABH DYDADE®I XQaHU
0 HAFOIGRU0 HAFH30WY6| RURKUFRYHHG RASDIHNBXIV

) HHIDOMZ UHATXLUA/ \KDAD P D4 CRMBMUDOR SDMASDMIQWH %' U 3UAQ) SIRIUP 1Q REHJIRUIHEHIDIXQBY WR EH DYCLOE®! | RUWH P D4 DRIV GXIV XQEHU
0 HAFDGOQG0 HIAFDH3DW6e 7TKH % SURIUP WNXLAYSDMASDIY P DA CRMMYAR DI BHVR FKOJHCRP RIHWDOWH %3 FHO SUFH | RUKHP DA CRMMIVFRYHBG
RASDIFNEXIVVR\GHALLHE? FRYHMGHOMWY LGFOXQQ) FRP P XQUV KHIBK FHMY DG RMHUHMNA AKDABHFH YH FHMEIQ! HEH QI UDQN DY'Z HODY FHVBIQKRSMIWDAHYHD
AVSRSRWRDM\KDMR OZ LGFRP HSDIHON 7KH % FHAY SUFH LV FOBXIAG EDHG RQ WH LQ RUP DR UHSRUWWG XQEHUWHO0 HAFDG' X 5HEDMSIRIUP | ZHDM
IRXQGWR KDYHNIRZ LQIO DG QMR FKOUHG % FRYHIHG HMY P RUHWWDQ WH WM P DQEDME FHOQ SUFH Z H FRXGS EH VEMPAR \LJ QU LFDQARLYLOP RHBY
SHIDIY DG RUNKAK | LOUHDOR FRXES EHJ URXQGYI RU+ 5 6% \R WP LADMRXUDIUHP HOAR SOMASDMIOWH % SIRIIP  LQZ KIFK FDHRXUFRYHHG RAGDMHNAXIVZ RXTG
RO HJEHHIILE® RUIHEHIDOSD P HYXQEHAWHO HIFDGRU0 HAFDH3DWWe SURIUP

) HHIDOMZ. DOR BNXALAAKDAP D4 CRMUMY UERVWR &0 6 RODTXOW® EDY DYH.DIH\DBY SUFHLQ RIP DRI RUFHMIQFDAMIRUINYR GXIVAKDADHSOIG XQEHAHO HAFDH
30VP6SIRIUP 0 DX CRMUHY FDBXDMDYH.LI HVDBY SUFHEDHSE RO DWBMARLKD GH LGHS | RIP XD Dv'Z HODY U XOMRQY DG IXAIFH &0 6 P D XVHWHU-ERWGLQ RIP DIRD
R GHMIP LGHSD P HQADM/I RUGXIVXQEHUO HAFDUH30WY6 |, | Z HOUHI RXQGWR KDYHP DEHDP M- SUAHBIRQIQWH SR R RAUDHIIHVDBYSUFH ZHP D EHVXEMAWR
AYIOP RGHBY SHIDOWY , QDGAURY Ll Z HIDOR SURMGHWP HY 1Q RP DIRQRUNGRZ LQI® SURYLGH | DOHIQ RIP DIRQ WHDZ HP D COR EH\XEMAAR VLI QU LFDQVALYLOP RHBY
SHIOWY

,Q DEAMRY P DX CRMUHY P XWASD  UHXQBY\R 0 HEFDUH | RUMQIGH VRXUAH GXIV RUBRRILFDY RUARVP LOUERBILFDOSIRGEN P EXVHE XQGE-U0 HAFDUH 30396 DG
SOANDIHG LQMQI B GRH FRQBLCHY RUMQI®1 X\VH SCANDIHV I RUXQWR QMGG AX) WHP EXSHGE 0 HAFDH3OWWAIQH AHWR  SHIFHQAR \RBDDIBZ H3 FKOLIHY XQEHU
0 HAFOUH3DWE6| RAWDABX] $ IDOUHWRSD UHXQBYI RUGVADLEHE GXIVXQEHMHAVALGHE AXI IHXQESIRIUP FRXG\KEMAAK\R AYICP RHBY SHDOMVR SHIFHQY
R WHUH XQGIP RQW

3UAQ) DG UHEDM FDBXMIRQY/DHARP SB] YOI CFRIRW SLRSAENV DG SURIUP V DG CUHR W KEMAAMR LOMSUABMRQE. \WHP DK CRXUH JRYHOP HQBODIHAHY DG FRAW
$ P D4 CAMUHNDABHARP HY LY DUH\WDAWO HAFDIG WHSRNGY | RUD SURUTXOWZ DV LGFRUBMPWRUKDY FKDQIHG DV D UAKOR UHFDBX@IRQR \WHSUAQ) @ LV REQIDAG\R
UAMEP IARUHRRMS DB XS WR WUHH\ HOY DWWUWKRH CDB RILCDID Z HIH GH 5 HABAP HON DQG UHFDBX @R LGRBDH WH FRWV | RUFRP SOLQJ Z W \WWH @ V DQG SRIAH/
JRMHAQQ \WHO HAFIG' I 5 HEDMSURIUP  DQG FRXG WAXONQ DQ RYH DI H RUXQEHIIH LO RAUUHEDM ACEAN | RUSDIWDOUMY 7KH DORPD DIHAAMH % FHAQ) SUFH
DOGWHHRHICEOMN XQEHMH % SRIUP

, QRUGE-\R BHHDI LEBI\R KDYH LW SURGFW SOG | RUZ W | HIH.DO XQBY XQEHMWHO HAFOIGOQE0 HAFDH30W6 SIRIUP VDG SXUKDHSE, WH' HEDWY HOAR 9 HAMDOY/$ |1 OLY/
WH39$ ' FEDWHMR ' HHQH ' R~ 3XEQF + HION 6HYIFH DQG &RDM X0 WH oW ) RUDIHAHY DG AHAEQ | HHDOIWIQARY D P 0K CRAMBULY UTXLUHG \R
SDMASDMIQWHOS ) HEHITBXSSO 6FKHAXBISUAQ) SIIUIP  HABEDKHGXQG-UBHAURY R \WHO HMDQ/+ HDIW &DUHS PAR 8 QGHMLYSIRIUP  \KHP DX CRMUHLY
REQDAG R P DNH LW FRYHIHG GXIV DYDDEG! | RUSIRRXUHP HUWRQDD) 66 FROMPAIGE FKOLIH D SUFH\R WHYA) ) RAUDIHZAH/ WD QR KLIKHOWDQWH) &3 Z KIFK VD SUFH
FOBX MG SO DWIMRY [RUP XD 7KH) &3 LVGHIYHEIURP DFOBXMME SUFHSRONDIGEWHL RQ) $0 3 Z KIFK WHP D4 CRMHUFDBX@AM/ DG HERWWRWHIS RQD
TXOUM® DG DOMOEDLY 3XWXOQAR CSSIFCERIQY. NRZLQ) SIRMMRQR! | DOH LG RWP DIRQIQFRQGHRANRDZ W D1 RQ) $ 0 3 1140Q) FOQ\KEWANDP D4 CRMUMWR LI QU LEDQA
SHIGNVIRUHDFK WP R | DOHLQ RUP DIRY 7 KH) 66 FROMPADIBR FROEQVH WOLYHEWBRKUHDQGE FHWLFDARQ UL HON

SQEUGHANRD R \WH1DIRIO HHOHS XWRU DIRQ$ FNVRU) < DP D4 CRMBULY UTXUGWR SO XOWM® WEDMAR' R RQXM] DIRQR WIGIRYDRUSIRGFW
WDNHAVGHHGWURIK ' R V7 UFDUH QHE RN SKOUP CAHY/AR 7 WFDUH EHCH LFLDUHY 7 KHUHEDA DUH FDBXIOAS Dv\KH QL HHIFH ERE HHOWH DQMOL RQ) $ 0 3 OGG) &3 IRU
\WHFDBOEU HDANDARHSIRGAZ D/AVSHOHG
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$ P DX CRMUHARDARYHIKDL HAKHJI RYHOP HONQFRQGHANRDZ W WH) 66 FRORIAARU7 WFDUHS HEICBKOWP [R5 HEDM3URIUP  Z KHKHUGHR DP MABAG) &3 RURKHZ VH
L/ BNXLUHG VR UH XQG \KH QL HBHGRHVR \WH JRYH.GP HVY) DLOUH\R P DNHQHRHADY . GVFERXUAY DOG RUMR LG FROAEPARYHLAKDL Hy FDQ WX ANQ DEBI DARQY DI QWAKY XQEHU
WH) &$ DOGRMHIOY VDG U XTUMRYY

2 XU FARP P HADOVKARHW G-BHBY XSRQ DMIQIQ) MIQU LFDQAP DINHADAHBEGRH R RXU GX) FDQAGDMY DQG GXJ SIRXAV UL DSSIRHG [P R SK\MADYY QXUHY
SKDUP DAMN SDIHW \WHP HAFDCARP P XQUWVY DQG\KLLG SDUVSD RY

( YHQU Z HRAVUQ WHIXDRY CESURYDDI RURXUGX) SIRGFWFDIQEGDM/ RAUGX) SIRGANDECOM/P D (RAVJDQ P DNHAIFR-BBRH P RY SK\ MADDY QQUIFY SKOWP CAMV
SDQNV \WHP HIFDOFRP P XQW RUWLG SO SO RY Z KUK LY FUMFDOR FRP P HADODWHAHW 0 DUNHACFR-BIBGAHR  RAUGLX) FOQECDAM/DQGD0. GXI SIRBEWRUZ KIFK ZH
UHRH.YHDSSURYDOG-8HIB/RQDQ® BHUR ICRRLY LGFOGQ)

f WHWPIQI R P ODHAQIRGANRQR \WHEX) FOQA@MRIGX) SIRGANDYZ HID/FRP SHMYHSIRGEW

f  WHFIQFDOQEFIRY/IRUZ KIFK WHAX) SIRGEWCESIRYHG

f  WHFRQMIHFHDQGHDHR OGP LQUADIRQWR SDIHQVR \WHAX) FDQAGDMRUGX) SRGFW

£ WHSRMNDQGSHFHYHEOGDQEIH/R \KAK QX FDQAGDMRYHIDGM.CDAYHWHOR HQV

¥ WHFRRWR WK HAQUADMROW DM IDAYHWHDR HQV LFOGQ) D) P LOUHHIE WK HW

f  WHDMOHONR FRYHDIHDGDEHDOMUMHP EXYH HDQGSUAQ) B\ \MLG SDW SD RYDQBIRYHGP HUNDAKRUIMA/

t UHDIYHFRMQHFHOQGHDHR OGP LQWIDIRQ

£ DQ QUDAYHSXECAW UHIDME\R RURURKUFRP SHIRIGX) SURGAEMKDNGFOGHWH\CP HIRMHIQIWGEHW

£ WHSUYDBGRHDQGVHYHIW R DOHYHMGHH I HRAW (FOAQ) OP MIANRQ/RUZ DQQVARQEIGHSIQDAX] SRGFW)) ' $ DBSIRMGOEHIY) DG
£ WHHIFHAWHHVR RXUMDBYDIGP DN HIRW

.| RUGX) FOQEGDM/RIGX] SIRGEN LI CSIRYHG | OWR CAKLHYH DY DEHDOMGYHOR CRR-BEIFHE. SK MADYY QYA SKOUP CAMV SDIHOV DG \WH P HAFDORRP P XQWY
Z HZ L@EHXTEGIVR JHHDMLI QULEDQABYHOHY DOGZ HP D GRABHARP HRUUHP DIQSUR MIEG!

, | ZH DUH XCDE®! R HAMIEDK DBV DQG P DUNANY FDSDE MY RUHAMUILQR DIUH-P HON Z W \KLLG SOV \R P DINHADQG VHIDRXUGLX) FDQAGM/ ZHP D BHXQOEBI\R
JHHDMDQ. UHXH

$ QRRXIK Z HLQMGWR HABEDWK D\P DD | RAXAHS \SHADEV \OBY QG P DY) RJDQ] DARQWR SURP RM* 7[ Ll CSSIRYHG | RUP DINHY LOWHS QWEE\BMY Z HPXUMH®
KDYH QR \KAK RO DR OQG \WWH FRIWR HABEDKLQ) DQG P DQEQQ) \XAK DY RJDQY DRQP D H AHGWHEHHIMR GRQ) \R : HEHIHH WDV 7] FRX@ DOR EH
P DOHAMGE D\P DI | RAAHS \GHADDY \DBYDQGP DN RUDQ] DIRQL DOGZ KHYZ HGHAGHR UAKP HGYHBSP HOMR * 7[ * LYHQWHM] HR LW SRMMICP DINAAZ H
DQUASDMWDNRP PHADD LY * 7] Z RX@GUNXUHHQMICQ) LQR DVADADLE SDNVGHYIKLS Z W D@UHJP DAMY SIN@HJLL * 7] LVCSSIRVGE \WH) ' $ |RUP DAY

DOG \WH CHOW \R 1G5 D) VXA \WDMILE SDUGHYIKLS Z RX@ EH XGRHWNQ 1 Z H DuH XQEG! \R HABEQWK DEHNOM \DBY P DN 005 GUMEXNRQ FOSCEMMY Z KHKH
LQE-BHE-O® RUZ M KLGSOMAY Z HP D QRAEH CEGIVR JHH DMK | LAHMASRGANHYHXHDQEP D GRABHARP HSUR MIEG! : HZ L@EHFRP SHICY Z MK P OQ FRP SOQH/ WD
PXUHQ® KDYHH \WMMYH DQGZ HIDI XQEHG P DUHMY DQG\DBYRSHDMRYY : MKRAMDQLQMIDOMP RAWH\XSSRYR DKLG SOV \R SHURP P DUNHMY DQG\DBVIXQRIRYY ZH
P D EHXTEGIWR ARP SHMKFAHM XD DIDQXMP RIHHIEEQWKHEFRP SOQHY

(yHu*7[ UHHYH/UHXOWRY DSSUIRYDOZ HZ LAXNTI CRHUHIXOWY GlILEXGH

( YHDLU ZHRAVHQ UIXMAY CESURYDDIRU* 7] IVWZ RXTS EH \EMPMR RYRQ) WXL HOVE! WH) ' $ DQG FRP SDUIE®! | RIHIQ UIX@RY  DAKRIMAY JRHQQ) \KH
P D4 CAMMH TXODWY FROARD | XWHJ GHYHESP HQVOEHIY STANDILQ) RUIIH GMMEXNRY \OTHAV \KYHADFH SDMQAUILMY [P SRWH SRWDGHWIQ) SURP RIRD
UHFROH-EQ) OQG WERWY R \OHN DG REHUSRIAP DNHAGRP DIRQ 7KHVOIHN SIRIGIR * 7] Z LOFRQMXH R EHFRHD PRARBGE \WH) ' $ DQG FRP SDUE®
IRHIQUOXDRY DAKRIMA/DNMICSSURYDD, | G \OTHV LQ RUP DARQEHRP HYDYD.OEGID\MICSSUIRYDCR * 7| WH) ' $ RUFRP SOUTEG RHIQUAI XDRY DAKRIMKVP D
WA OEHIQ) AKDQIHY RUBXBEQKP HWR D5( 0 6 RUMP LOURDM\ 1P SRH VIQULEDOAMBMMANRYY RO * 7[ 1V LOBFDAMS XVHY RUP DIMNY  RULP SRH RQRQ
WXL HQWVI RUSRMOMDED FRU® SRICSSURYDOMDY RUSRWAP DUNHAKYHADGRH : - HZ LODBR EHVKEWMAMR FROMXHG FRP SIDFHZ WP 0 3 DQGF* &3 WXL HOVIRUDQ
FOQFOOMDYWDAZ HARQBANBRILSSIRYCD
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,Q DEAMRY P OQICAMIHY R GXI SURGAW DOG \WHU | CRONA DUH VKEMAMR FRQMCOBYEY. DQG SHIRAF IOSHRIRY/ B WH) ' $ DG RMHJUIX@ARY DAKRIMAY [RU

FRP SIDQFHZ MK P+ 0 3 DQG RM-ULHIXDIRYY |, | Z HRUD WHIXDRY DAKRIMY GVRYHUSUHYRA® XQNGRZ Q SUREGP VZ W D SURSAEMMAK Dv DEHIH HHWVR  XQOQIASDAG

VHYHIWY RUIHDHR  RUSUREGP V Z W \WH | DALMY Z KHH \WH SURSEAL P DX CRMBG D UIX@RY DAKRIMY PO P SRH UAMIRIRDY RQ \WDASLRGAENWH P 04 CRMUQ)

| CRAW RUXV LGFOGQ) UHMXLIQ) BHDITRUZ ALY DCR \WHSURGFWURP \WHP DIHARUVKVGHMRQR POQMIFMIQ) || ZH* 7] RUWHP DQ4IRMUQ) | CAOMYIRS 7]
IDORFRP SO Z W DCSSTEGIBIXDMAY WXL HOV DUIXORY DAKRIWWP D [P RY RKHAQIV

T IWKHZ DOQ) GWHYRUXQNBGGIWLY
$ P DYDMP RAILFADNRQ/MR SRR RIRDCP DAMUDY RUBIXUHXVR SURYLGHFRUHRARYHLQ RUP DIRQVR KHDGKFDUHSLTRMRHY

T UIDAUHXVWR HOMJLQR D FROHMGFUH Z KIFK FOQLGFOGH LP SRIMRQ R YDURXV I LGHY UHP EXUHP HOW | RULQSHRIRD FRWV UHTXLLMG GXH QDAY | RIVGHALLE
CRMRQY/ DQG SHIDOWY | RUGRFRP SIOFH

£ HNDQIQUQRIRQRUP SRHAYICRURIP LDOSHDRNHYRUP RGHIY 11GHY
f \XGHBRIZ WAL WHXDRY DR
O WEHG RIRQ FINADMDY
f  UHXHVRDSSURYHSHIAQ) CESIFDMRQ/RNKSSBP HQV\R CESIFDIRYVILBGE. XV
o WEHGRIP SRHUIRNRY/RORSHDIRYY L(FOAQ) FRW® QGHZ P DX CRMUQ) BT HOV RU
£ HHRUGHBIQSIRGAN UH XVHR SHIP WAKHLP SRYRUH SRR SURGAEW RUHTXUHXV\R IQUDMD SIRGANHDD
7 KHRAXUHIHR 0 HYHWRUSHIOV GRAUIEHGIERHP D LQMEMRUSIHFOGHRUE.ONV\RFRP P HRADI H* 7[  DIBIHHDMUYHH

7KH) " $1VDIGRM-UBIXDRY DANRIMASRIAH/P D AOYH DYG DEAWRDOIRYHGP HOMMIXDIMRQ/P D EHHIFAG ; HFDQIRASUHIRNKH INHIKRRG DMHRUH \WOAR
JRHIP HOWHIXDMRQWDAP D DUMH | URP 1 X0MUH (B MDARY RUDEP LQMADAYH CRIRD HWHULQ WH 8 QWG 6\BIM/ RUCEURDG | Z H DH\VBZ. RUXTEG!\R DEDSWR FKOQIH/ 1Q
H LY BT HOVRUWHDERSIWROR Q7 UIXILHP HWRUSRIAHY RULL Z HDHQRAZEGIVR P OQEQUHIXDRY FRP SIDFH ZHP D RHOQ P DY CSSRDORU* 7]

WDAZHPD KD/HRBIIQHG DG ZHP D QRACFKIHYH RUVXWELQ SUR MIELOW Z KIFK Z RX@S DOYHYHD O HARXUBXMGHW SIRSHRN | LCDGRLDOFRQAMRY DG WAXAV R
RSHDIRY/

$ GYHWIQ) DG SIRPRIRQR * 7] U DSSIRMHGE WH)' $ ZLOBHKDYO VUM HEE [PRY RKHY WH)' $ WH' HEOWY HOAR -XMIFH WH ++6 2, BN
DWRICH VIHHIDOP HP BHYR &RYUWDGWHSEIF 7KH) ' $ DGRKM-UIHEHDOHXDRY DIHFAH/FRHD U-IXDMWHP DY DG SURP RIRQR GXIVMRIK [P RY
RMHUMQIV WEQELG/ DG U XONRYY | RUGUHFAIR FROKP HUDGYHMNCQ) DOYHMNQ) DG SURP RIRQ VR KHDKFDUH SUR HMRDY FRP P XQFDIRQY WHIDEQ) XTBSRYHE XK/
LOBMY VSRQRUAE \VAHQNLF DG HAFDNROCRRYANY DQG SURP RARDCCRY MY LOYRVQ) WH, QMOHAS SURGPWFDQCRAEH SURP RMG EH RUH WY CESURYHS $ 1\WMUDCSSURYDD
SIRGPNSIRP RIRQ FOQ LGFOXGH RI® WRH FIIP V UHIMGY W \OIHW DG HIHARYHGAN WDADUH FROMAMOAZ [\ \WH @EHIQ) CSSRHG B WH) ' $ -+ HOGMFDUH SURVIGHY DA
SHP IWHG\R SHWAIEHGXIVIR PRI OEHD X2 KDWY XVH/QRADSSIRYHGEL WH) ' $ DOGQRABHAUEHG LQWHSIRGAW/OEHID) 2 EHIXHWH) ' $ GRYQRAB-IXDMWH
SUANHR PHIAH +RZHHY ) $ UXOIRYY LP SRH BMMAIRDY RQ P DX CRXUHY FRP P XQFDIRQ/ WUDEQ) R1 GEHOXHY Y4R0ED \SHNQ) DP DQMIFMHUP D GRA
SURP RMDGXJ |RURI @BHOXNH EXVWKQEHURHMEIO FROWRVP D HYIDIH LQ QRO SURP RIRIDD EDDQRHG \VAHQIVLE FRP P XQFDIRQ UHIDAQ) R1 @EHOXH ) DIOUHWR FRP SO
Z 1\ CSSIFCEGY) ' $ UATXUHP HOWDQG URIIRINRQYLOWLY DIDP D \KEMPADFRP SDQ W DGYHYH SXECAW DQG HY RUAHP HONRIRY LGFOGQ) HY RUAHP HWBIY LOTUHY DG
LQHX DR/ DQG AYLODQGFUP LDODGRIRY/E, \KH) ' $ RURKHUIRYH.CP HOAIHAHY , QDGR DGYHWQ) DOGSURP RIRQR! * 7] Ll CESURHGRANIGHR \WHS QWG
GVBMY Z LAIEHKHDYLO RO HGE\ FRP SDIEG! RHIQU-IXMRY DAKRUIMAY

,QWHS QWGE\BIAV SURPRIY * 7] | RUXCCBSURYHS LQAFDINRQY FOQ COR VKEMRNKY \R | DOH FOLP V O DARQ XQGHUI HEHDOD0G WEM WM/ DQG RM-UQM DR DOGRU
LM DIRY Z KLFK FOQ GOGWR ALYLCDQG FUP LODOSHIDOY DG | LGHY DG DI HHP HQVWDAP DMIDED UARVRH P DQGHULO Z KIFK Z HSURP RIM RUGMMEXMRXUGLX] SUIRGEN
7KAH | DOH FOIP V WEMM/ LFOGHWH) &$  Z KLIFK DIBZ VD LQAYIGOR B D @Y MWD DQWAD SKDUP CRHANDORRP SIQ. RQEHKDD R \WH | HEH.DDIRYHIP HOADIBILQY
\WEP IWRQ R 1 DOH RUIUDXGXGAWFTIP V RUFDAMQ) R SUAHIAKAK |D3H RUIUXGKBRARTIP V IRJSD PHAE. D IHEHIDSWRIUP \KAK D/ 0 HAFDUWA RUO HAFDG | WH
JRYHIP HMBBHYOY IQWHOZ WWWKH QR VIO LOWDHIQDY |LGHRUVHNBP HONXQBY ,| Z HER QRVIZ | X@ SURP RMRXULSSIRYHG SIRGEN ZHP D BHRP HKEMPAR
KK A DARQ DG RULQMWM DR DG UL Z H D CRAMKFFHM XOLQ GHHIEQ) DIDQWAKKAK CRIRYY \KRVH CRIRQY FRX@ DOYHYHD 0 HRARXU BXMCHN SIRSHAW [ LCDGADC
FROGWRQDQGHXWVR RSHDIRY/

,Q\WH ( XURSHDD 8 QR PP HOV DQG UAKIRNRDY BIDEQ) DEYHWIQ) DOG SURP RIRQCBSO WHGHEIYR ZKIFK PD YON  SHU( XURSHDQ 8 QRQO HP EHUGBIMY
9 LRTMROR WRHUXBY FRXTS \KEMAKVVR M DARY LOYHKA DINRQY DG RUALYLCDRE FUP LGDOSHDEMY Z KUK FRYXE@S DBHYHD O HANRUBXMGHW SIRGHAN | LDCADOFRQAWR)
DOGUAKOVR RSHIDIRY/
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( YU RXUGX) ADQAG@MY UHHYHUHIXOWY DSSLIRYDAQ \WH8 QWS 6\ ZHP D QHYHURRIIQ UHIX@WY  CESLRYDCRUMKFFHM X@ ARP P HADM HRXUSUIRGKFWRXA\WIGH
R \WH8 QMGE\IWY

2 XUBMQHN STQLY KLIK® G-BHIBHAKSRQ RUCEMN W RBBIQ U XDRY CSSURYDOR P DUNHADQG FRP P HADT HRUGDGGX) FOQAMM * 7]  LOWHS QWG 6\BM/ $V
7 IVPAUHD® WHIRPXVR RXUGX] GIYHESP HOABIRIUP  WHI DOUHWR FRP P HIALD] HIMZ RXQSKDYHDP DAUIDCDGYHYHH | HAWRQ RAUCELAN R H HRAMRORXUBXMGHW
SOOOYGEIHHDMUHYHH , QDGR HYHOL Z HRBEIOS 6 WHIXDMRY CESURYDMRFRP P HIADD H* 7] ZHP D (RABHIEGIWRGR\RIQRMHIQMIDIRDOWUMNGRNRY/

, | ZHRARIQ DSSLIRYDOR FARP P HADW HDQ DESSLIRYHGGXI SIRXFWRXWGHR \WHS QWG 6\BMMY D YDUHIV R UMNY DWRADMG Z LW LOMCOWRCDCRSHDINRQY FRX@ P DMUIDID
DOHIHD Dl HARXUBXMCHW

.1 D) R RXUGXJ FOQAGM/ DUHCBSURYHG | RUARP P HIAD] DARD Z HP D HOMULQR DIUHP HOVZ W LG SOMEVAR P DUNHAKHHGX) SURGFWRXNGHWHS QWG E\BMY © H
H SHRARDAZ HZ LCEH\XEVFR DEAWR DOUMY UHDAGAR HOMIQ) LQR LOMIDIRDOBMGHN IHDIRQKLSV LFOGQ

T GUHHAHXORY BN HVIRUGX] CESRYOVIQI RHIQFRXQUHY

T UOFEHESRARNRQI RUQMBRNCSRSHW WKW

T XQH SPMFKOYH/IQWE YV WIEHEDWHY DQGBIXORY BN HQV

P HRERPFZHNHW LFOAQ) LQOIRY RUSRIMAOQIEEMN 1QSOMWAXOU RIHIQHRERP LH/DQGP DNV
t  FRPSIOFHZ WMWY HP SB P HQMP P LIWDIRQDGEERUDY VIRUHP SR HVOMQ) RMDYHIQ) [EWRG

¥ IRMIQW H/ LFOGQ) Z WKRTQ) R SD IR H/

T IRMIQPUMRA ORMDIRY ZKIFK FRXG BXONQ LORBDHG RSHDMY H SHOFY D5 UHSAHE BYHDH DJG RMHJREQI DR LCAGHIMR CRQI BMGHW 1Q

T ZRNRFHXGHEQN LOFRXQMH/Z KHHOERUXQHA/P RIHFRP P ROWWDRLIQ\KHS QMG 6\BR/

1 CEOVRHDUAWKLE SO P DM DOG\HIQ) DI HOVRANGHR \KHS QUAMGE\BIM/
T SURGAIRQWKRMIH/UAKANY |URP DQ HYHQVOIHAMY) WY, P DAMUDOXSS® RUP DX CRXUCY FOSCEOINA/DERDG DG
T BMGVIQMIXSIR)/UAKGNY |URP JHRSRIMFDCDRARYY LFOGQ) Z DUDGWUIRIP  RUDMIOAVDXMYLGFOGQQ) HIWIXINA WSKRRYY | GRGYDQG LY

: HOHUHTXLULHG\R RABLQ UHIX@WL  DSSURYDO RUHDAK R RXUGLKI FDQAGDMYLQ HIFK MUMVARIRQ LQ Z KLFK Z HLQMIG\R P DLINHAKAK SLRGXPN DQG\WH DRIV \R RABLQ
\KFK DSSLRYDIY Z RX@ QP WRXUDEL@W VR UHD) HWHUI X@P DINHABRMANO

7R P DNAGX) SIRSEWVRANGHR \KH S QUG 6VBIMY Z H P XWAFRP SO Z W QP HIRXV DQG YD LQJ BIXDRY UMY HOVR RMHUFRXQUHY U DLAEQ) \OIHY DG HILEDR

&QQFDONDY FRIGPMGLORHFRXQY PD RABHIFFHBAGE. UBIXMAY DAKRIMAY/LORM-UFRXQUHY DG UHIXDRY DSSIRYDOQRHFRXQY GRVGRAP HIQWDNHI XDRLY
DSSURYDOZ LGDEH REEIGHS QD) RAFHUFRXQA + RZ HYHU \WH | LOUH R RBBIQ UHIXORLY  CESURYDOLQ RH MUMGRNRQ P D DGYHYHD [P SCRARXUCELAWY \R REVHQ U XDRY
DSSURYDOLO DGRMHUMUMGRIRY $ SSURYDOSURFHWAY YO [P R FRXQAHY DG FIQ LOYRYH DEAWRDOSIRSEMMAYY DOG YDIEDNRQ DOG DEAWRIDODE LQMADYH UAYLHZ
SHIRG/ 6HNGQ IRMIQUIXDRY DESURYDOFRXTS UAXONQ QLI LEXENAY DQG FRWV | RUXV DG UHTXLUH DEAWRDOCRO FIQFDOWMAHY RURIQFDOMDY Z KIFK FRX@ BHFRW® D0G
WP HFRQAXPLQ) 5 HIXDRY BN HVFIQ YD Z1GHD 1URP FRXQU R FRXQN DG FRXGGHD  RUSUHYHIWKH IQARGAIROR RAUGXI SIRSENVIQWRH FRXQUHY || ZH
IDORFRP SO Z W BIXDRY WX HOVLOLQMCDIRIOP DNV RUR REVBQ QG P DQEQUATXLMG DSSURYDY RULL UHIXDRY D5SURYDOQLQMCDIRIOP DANHVLY GHD H3
RXUNBLIHAP DUNAAZ LODEH UHSXAHG DQG RXUCELON VR WD) HWHI XQP DNA/ERAMINICR RAUGX] SIRSENZ LTEHKOP H>

| ZHDUH XQDEGI\R Gl HHMDM RXUGXJ FDQAGWY/I URP BLDQGHS UH HHFH GXIVRUH MY JHHIF WH.DSIHY | RUMP LOUWHDR HOW RULL \WH) ' $ RURKHUDSSOFDE®!
UHIXORY DXAKRUMY DSSURYH JHHIF SURGXRV\WDAFRP SHM Z W D) R RXUGX) FDQAGM/ RXU DEOW \R VKFFHMX@ FRP P HIADT] H RXUGLX) FDQAGM/ Z RX@ EH
DOHIHD DI HAMS

$ QNRXIK Z H EHIHYH WDARXUGX) FDQACDM/ Z LODEH FIQFDD Gl HHIMDMG [URP EUDEHS UH HIHIFH GV DG WHUJHGHIF FRYQMSDW UL DO LAY SRMED! WDKK
Al HHDIRQZ LARNP STRARXUP DUNNERVMRY , | Z HOUH XQTEBIVR DFKLHYH\LI QI LFDQAG!  HIHMDNRQ| RURXUSUIRGFNDIE DA DI DQMRKHUGXIV \WHRSSRMQW | RURXU
SURGANDEDMAR DFKIHYHSUP XP SWAQ) DYGEHARP P HIADT HS\KFFHM XED Z RXGSEHDEYHYHD OIHAMS
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, QOBAWRQWR H MM EUDQEHG UH HIHIFH GXIV DQG WH UHIDAG JHGHIE SURSEW \KH) ' $ RURKHUCSSTIFCEGI U XDRY  DAKRUMA/P D CESURYHJI HIHIF SURSEWWKDAERP SHM
QAUA® Z W RXUGX] FOQAMM/ U DSSRHG 2 HIQL' $ LFOAQID  E  DSSOIADARY LVOSSIRYHG WHSIRGAWRYHIG\WHIE EHRP /D @MMGGAX)” Z KUK FOD 1Q
MO EHAWGE SRMMNCFRP SHIYRYLQ\KSSRWR C5SURYDOR DQCEEYIDMGQHZ. GXI CBSIFDIRY 3$1' $° 7KH)' &$ )" $ UIXOMRQYDQG RMHUCSSIFTEG B XTMRYY
DG SRIAHY SURYIGH LGAHQAYHY VR P DX CRMUHY \R FUDM P RAILHG QROIQUQILGY YHWMRQ/R DAXJ \R | CAQMM\KH CSSURYDOR DQ$1' $ |RUIHGHIE \KEWMMM/ 7KHH
P DX CAMMY P LIKWRQD EH BTXLUHG \R FROGEAD UHDRYHD LCH SHMYHWHG R \KRZ WDARHUSURGAAKDY/ \RH\LP HCAMH LQIBEHOAW CGROJHIRP  \WHIW URAMR
DOP LQWADARQ DG FROEWR)VR XVHRUGEHIR) DY RAUSURGFNFDQACDM DG \WDAKH I HIHIE SIRGANY EIRATXLYDBRAR RAY P HIQQ) WY DEREHSIQWHERG DAKH\CP H
UDMDQGWRWWH\EP HH WAD/RXUGLX) SURGXAW? KHHI HZHUE HIXLYDBW Z KUK P XWAP HAAKH\EP H X0 WEQEG, DV BLIEHSE SKOP DR Z RXG EHVLIQULETD® GW
FRM® WDQ RAY/\R ELIQY \R P DUNHADQG ARP SDQHY WDASURGAH JHGHIE HNXLYDBON DUH JHHDD CEGIR R THAWHUGX) SURGEW DABZ HUSUWFH/ $ I\WUWH LOIRGANROR D
JHHIF AR SHIMRU D MIQULFDQASHAHQMIH R \WH\DBV R DQ EUDQEHG GXI SIRGAALY WSLFDID GRWAKR WH JHHIF GXI SIRSEWS FFRAQIO FRP SHIMRQ [RP JHHUF
HIXYDBQNVR RXUGX) FDQAGDM/Z RXTSP DMUDD CEYHYHD [P SCRAARXUDELAOMW \R\KFFHM X@ FRP P HIADT HRXUGX) FOQRGDM/

: HIDFAHMI QU LFDQWVARP SHIMRQ | LRP RMHUELRMAKCREI\ DG SKDUP CRHXWFDCARP SDQLHY DQGRXURSH.DIG) LHXAVZLE@KI T HUL Z HI LORARP SHMH | HAMHD

7 KHELRSKDOUP CRHANFDOLQBAMY LV IQMHD AR SHIMWH DQG\XEMPAR TELG DG\ QU LFDQAMKQRBILFDORKDQIH © HH SHAMR KDYHFRP SHIVRLY BRI LQ\KHS QAMG 6\BIMY/ OOG
[QMDIRIDD LFOAQ) P DNMUP XA DIRDOSKOUP CFHAUWFDCFRRP SDQHY ERMKCGRE\ FRP SDQHY DG XQYHIMEY DQG RMHUUA DU LOKNMIRD/

000 R RXUFRP SHIYRLY KDYH \EWBQMED JUWDMJILCDGADD \WAKQFDODOG REHJUARXUAHY VKAK DY @UHJWAHDK DQG GHYHBSP HQAWEH  DQG H SHIHGRHG P DN 006
P DX CAMUKY RUDKQ] DARYY |, | RXUFRP SHMRLY P DNAASIRGAEWKDATLHP RHH | HAMH \O HURUGW H SHOLYHWDQRXUGX] SIRGEW Ll 0Q RAKDABTRK WH P DNANRRGHU
WOQ RUGX] SIRGEV UL D) ZHPD HIMJ\KH P ONHAMBR @M LQ WH R FB1 DG P D QRADAKLHYH FRP P HIADOMKFAHW |, Q DBAMRY \WH ELRSKOUWP CRHANFDDLQBAMY LY
FKOUTAM HG B WDBLG \WAKGREILFDORKDQIH , | Z HIDOR B DARH I RH URQAR \WKQRBILFDOFKDQIH ZHP D' EHXQTEBI R FRP SHM H I HAMWHD 7 HKQRBI LFDODGYDRHY/ RU
AXJ SIRGENGYHBSHGE RXUARP SHYRYP D UHIGHURXUGX) SURSEW UL D) RUGX) FOQECDM/REVRBIM GWFRP SHIMYHRUGRAFRGRP LFDD

: HARX@B LOPXUNXEVBQADCFRWV DQG AMX SR R RXUBXMGHA DQG GHI VIQWHOXQRK R RXUGXJ FDQACDM/LL RXUFRP SHIVRLY DQG RUFRTIER DY ELIQ) (BIDCDRIRYY
DIDIQWAKY Z KLFK FRXGSKDP RXUBXMCHA/ DQGRSHDIM) UHKXOW

: HFDQQRBUHERAWZ KHKHURXUFRP SHIYRLY RUSRMIDOFRP SHIVRLY P D EUQ) B DOCRNRQY DI QWY EDHE RQRXUBHIFK. GHYHESP HOAMDQGFRP P HIADT] DARQCRMIMEY D/
ZHOD/OQ GXI FOQAMM/RUGX] SUIRSAEW IAXAY 1URP \WHHIRYMWY FIP1Q) P RY RAHIWMQIV LQUQIHP HOAR WHULQMIBRMOOSURSHYY WKW EBTRK R FRQATAN
RURK-UGICOM-RINY || ZHOHIRFHG\R GHHIG DD WK @7 \KW Z KHKHUWH  DUH Z AW RUZ WRXAP HIMRUDUH XQP DMY GHMP LGHG L.Q RXUIDYRU ZHP D | CFH FRW®
QM DIRQ 0YG AYHYMRQR WRKQFDODOG P DI HP HASHYRQZHD 7 KHVH @ KW FRX@S KLQG-URXUDELOW \R HQMUH P DUNHAHID Z W RXUGLX) FOQACDM/ DG \WHIE KLQGHU
RXUCELOM \R LG OHFHXVDIHSDWQVZ KHQIHZ HULL 0 R RXUSRMOAICARP SHIVRLY KDYHHQAMMHG\KAK P DUNHAZ KUK FRX@S CEYHYHD LP STRARXUSRMQIDOUHYHDMH I URP \KFK
AXJ FOQAEM 6RP HR RXUFRP SHIMRY KDYH\XEWEQIDID JU-DMIUARXUAHY WD Z HGR DG FRX@ EH CEGI R \KWHQ WH FRINR @M DARQ R DJWHDAUH \WOADQG | RUBRQIHU
SHIRG/R WP HWDQZ HARX@ ) XUWHP RUH DQDGYHYHRARRP HR DAVSXMP D UHNXLHXY \RSD. @P DIHY/ SRMNID LGFOAQ) WHEBIEP DI HYDQGDMRCH T HHY L Z HOM
| RXQGWR KDYHZ LEDX@D QI UQIHG DSV SDMNRURKHULQMIBDRXOCEURSHW WKW VR AHDHP NG OFHMQ) RUXMQ) SIRGANM\KDAIHDIBIHG\R LGFRSR DMRUP DNHXHR
\WH LOMBRXDOSURSHW R RKHY \R H SHIG DBAMWRDOGHYHESP HQARXUAHY \R UH RUP XOWM RXUSUIRGAW RUSUHYHIAKY | URP P OUNHMY D AHMIQ GXI DQG \R HOMJLQR
SRMONID XQDYRIEG! UR DOV RU GFHOH DIUHP HQV 1Q REGHU\R RBEIQ WH WKW \R XVH GHRHADY WRKGRBILHY 5R DOV RUCFHQMQ) DIUHP HQV UL WITXWG PO EH
XOMOEGIRQWP VIFA-BEEGIR XV RUDAID

: HDOUH\XEVRAR QXP HRXVARP SB] LXMWY LHIXLUHP HIVDQG | DOXUHR FRP SO Z W WHHUHIXOWRQY RUWHFRWR FRP SIDQRHZ LW WHHUHIX@WRQY P D, KDP RXU
EXMGHW RUVKEMAAXVR ALORURUP [QDOSURFHHAQIV LOYHWM DARQY RUSHIDANYDQGP D @P WRXUDELOW\R FRP P HIADT) HRXUSURGXAV

7KH BWIUK WKLY GHYHERSP HQVP D4 CRMUQ). TXOMW FRQURO CBSURYDD QEHIY) STANDILQ) VRIDH BFRGNHEQ) SURP RIRD DO/HMMQ) POMNNY GMMEXRD
SRAWHMRQDIGXHR RXUGXI FOQAGM/ [P RY RKMHIWLQIV DUH \KEMANR B XOMRQE. QP HIRXY JRYHIP HABCDAKRUIMAY LQWHS QWG 6\BIMY DQG HYHZ KHIH 7KH) ' $
WIXDM QXIV XQQHUWH) ' &$ DO P SBP HIMY WHIXDWRYY 1 RQFRP SIDFH Z W D CESUFCEG BIXDMRY WML HON FDD UAXOMQ UHXVDOR \WH JRYHGP HOAC
DARRIMY VR CBSURYH SURGAV T RUP DUHNY  FUP LGDOSIRHRANRQ DQG | LGHY Z DUQ) GINAY SIRGAANBHDTY RUMH] XUHR SURGAW \RIEDRUSDMIDKSHMROR  SIRGAIRD
SIRAERYY RUTP MIRQY R \WH FRP P HIADOVIB! R SURGFW RUUH XVDOWR DEBZ. \WH HOMUQ) LQR R | HEHDODGE WM XSSO FRQMAN ) ' $ DG FRP SOUTEG! JRYHGP HOAC
DARRIMEY KDYHWHDAKRUIW R Z WGLY. SURSANTESURYDYWDADYHEHHDSBYIRA® JUIQAG , QDEAWRY \WHUHI XDRY WXL HOVUHIMY \R RUGX) FOQECDM/DQEAX)
SIRGEW Ul D) P D ACQHIURP WP HVR WP HOQGWYLP SRAUEGIVR SUHIRZ KDARHLP SCAAR 0 \KAK FKDQIH/P D EH
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2 XUHP SR HV 1Q3-BH0G-OAFROADARLY SUQASDOLOVHWMDIRLY FROWEEQN FRP P HIADOSDWEHLY DQG YHOERY P D HIDIH LO P WARQGXARU RKHU LP SLRSHU CRRMMEY
LQFXAQ) QRQ FRP SIDQAHZ W UHI XL WEQEDUBY DG UHTXILHP HOW

: HOMH SRHG R \KH UM WDARXUHP SR HV LQE-SHIG-OAFRUERRY SUGALSTDLOYHAMDRLY FROXGEQN FRP P HIADOSDMHY 0QG YHIRY P D HYDIH LQ | UXGXBRA
FROGANRURNHULGBI DDA 0 WARQGFAAE. WHH SO/ FRXGS LFOGH LOMNRIO WANBW DG RUGH QHOAFRIGEWKDAVIRDAY  \WHAZ VR \WH) ' $ OGP Lo
IRHIQUOXDRY ERAH/ LFOGQ) \WRH OF V UHTXLIQ) WH WHBRMY R WKH FRP SBIM DG CFRXUDM L RIP DARQWR \KFAK UIX@RY ERAHY  KHDIKFDUH | UDXG DG CEXH
@ZVR WHS QWG 6\BMY DJG P LOUI RIIQ | IXGERAP MFRIGFAZY 006 @F VUL \WH UERMGY) R | LCDGRDOIQ RUP DIRQ RUGDID CFRXDMD  6SHALLFDID \WH
SURP RIRQ \DBY DG P DUNHNY R KHIGK FDUH APV DQG VHYLFHY DY/ Z HIDDY FHAEQ EXMQHA/ DUDCI HP HOW LOWH KHDSKFDUH LGB DUH\KEMPAR H \WMYH@Z VAL GHGWR
SUYHP LFRIGPMGFOGQ) 1UXG NFNECFNY \HD GHIIQ) DG RMHUIBXMYH SR/ 7KRHOZ VP D AIIFARUSIRAEIMD Z LGH IDQIHR SUAQ) GVFRXQIY P DY

WKAMUQ) DOGFRP P MRV FHABQPXWRP HULGRHQAYH SURILEP \VDQG RM-UBXMGHN CUDQIHP HOVIHHIEM $ RAVMA/AXEMANR WHHOY VDOR [QRYHWHLP SURSHUXVHR

LQRIP DIRQ RAVIGHS LQ WH FRAYH R SDIHAUHFXOW HOATRUFIIFDDWIDY WY QRADZ D V SRAUEG! W LGHMA  DQG GAMIHP SR HH DG RKHUWKLLG SDWV P VFRIBEWT KH
SUHFDANRYY Z H VENH VR GHARADGG SUAYHQMCDSSURSUDM FROGFAAP D GRAVEH HIHRAYH LQ FRRIY XQNRZ Q RUXQP DEIHG UMW RUGRWHY RULQ SURARMY XV | URP

JRYHIP HMEDLOYHKM DARYY RURKHUCAIRYY RU@Y VKW KPP LY 1URP DI DIOUH R FRP SO Z W WHH @ZV | DO \KFK CRIRYY DUH LOXMMAMS DIDIQWAKY DQG Z H DUH QRA
WKFFHW XOLQ GHHIEQ) RAUHYHY \WRVH CRIRQY FRXGS KDYH D \LIQU LFDQMP SFARQ RXUBXMHN LFOAQ) \WH [P SRUMRD R ALYLO FUP LGDDDE DEP LQMADAYH SHIDGNY
APOH/ PRHIY LGV SRAUEGI H FOMRY [URP  SOMASDIRY 1Q 0 HAFDWH 0 HAFIG DOG RKHU | HEHIDOKHDIKFDH SIRILIP YV FROMPXMOOEP DIHY U-SXBINRDOKOLP

AP LQ\KHGSUR WDGG | XWWMUHHDQQIV DIGRXUBE HWR RURSHDIRYY DO R Z KIFK FRXG DEYHYHD O HAARXUCELON R RSH.DM RXUBXMGHN DG RAUHKOVR RSHIDIRYY

5 MV5 HDWQJ VR2 XU, QMIBRMDOB LRSHIW

| ZHDUIH\KHG | RULQ UQILQ) LOMIBRAMDOSURSHIV WKWR \WLLG SDUNY IWZ L@EH FRW® DG WP HFRQUKP LQ) - DQG DQ XQ DYRIDEG! RAFRP HLQ WDWIM DARQ Z RX@ KDYHD
P DMADCDGHHH | HANRQ RUBXMGHN

2 XUFRP P HUADOWFFHW/ DOR G-5HOB/ XSRQ RXUCELON DQG\KH CELAW R RXUIXMUH FRIER DAY VR GYHBS P 0K CRMUH P DUNHADQG VHIDRXUGLX) FDQRCDM/ DGR XVHRXU
SURSUHEY \WKGREILHY Z WWRXNQ WCILQY \WH SURSUHEY UWKWR LG SOMEY 1 XP HRXVS 6 DQG ! RUALIQLWKHS SDAQIVDQGE SHIEQ SDMIALSSIFDIRYY Z KIFK DHRZ GHG
B\ WILG SO H IMALQ WH I LHTBY LQ Z KIFK Z H D GAYHBSIQ) GXI FDQEGM/ %HDAH SDAQACSSIFDNRY FOQVENH P D) \ I \WR IMAH WHHP D EH PXUWH® SHAQ)
DSSIFDIRYY Z KIFK P D @MUKV IWAKHE SDMIMWWKDARXUSUIRGFWDIE DM/ RUSURSUHEY WRKQRBILH/P D LQUQIH 6LP LOWD \WHMHP D EHIWKHE SDMWVUHBYDQAR RXU
AXJ FOQE@M/R Z KIFK Z HDHQRATY DA

7 KHHLY D\VXEWEQIMIOP RXQAR M DARQLQYRYLIQ) SDANIGE RKHULQAMBRMIOSURSHWY U KWLOWHELRAFKQRRU\ DG ELRSKOUP CRHAUFDOLQGAMUHY JHHIDD |, Q SOMEX@U
WH JHHIF GXJ LOGMY LY FKOULRMY HG By 1 UATXHQAQI DR BHE HHD JHHIF GXXI FRP SDQHY DG BLIQGHG GXJ FRP SOQHY | D WILG SDW FOIP V WDAZ H LG UGQIH LW
LQMIBRXDOSURSHIV WKW Z HP D IDFHDQ® EHUR IMKHY LFOAQ) EXVWRAMP MMGWR

LQUQIHP HOADQG RKHU LOMBRMIDSURSHIV FOIPV Z KIFK Z W RUZ WKRXAP HIWP D BH H SHOLYH DG WP HFRQAXP LQ) R QDM DG PD. GYHWRYXU
P DI HP HOAVDRQROI URP RAUFRMBXMCHN

\EWBQMOEP DIHYI RUQUQIHP HOMQFOAQ). EXWRAIP MGWR WHEGIEP DIH/ SXQWHAEP DIH/ GWR SUR IWDQGDVGH VT HY ZKIFK ZHP D KDYH\R
SO Ul DFRAVE-AGAAKDAKHGX) SIRGANRUSURSUHEY WAKGRBI\ DAMKHLG UQIHYRORUYLRDWM/ARHWLLEG SDUMIV UKW

Ll DAFHQHLYDYDDEGH URP \WHWKLLG SOMY Z HP D KDYHVRSD! \KEWBQMICUR. DEMY | HAVDQG RUIWDQAFRW CFHQH AR RUMKER®I\ DG

UEHLIQQ) RUGX) FOQEAMRUSIRFHAHARWH GRGRAQUQIH Z KIFK P D QRAEHSRMEBIRUP D UATXLUH\XEWBQADO XQB/DOGWP H
: H KDYH QRAFRQGAPWG DO H \WOLYH VFDFK R SDMQN IWAXHG VR \MLLG SO DG QR DAKUDGRH FOQ BH JLYHD WDAKLLG SDWV SDAQN FRQEIQQ) FOIPV FRYHIQY RXUGX]
FOQECOMY WKQRBI\ RUP HKRG/CGR RV LMAKDYHQRABHHDI LG5 RUFRXEB QRABH I LOG RUMKHG Y4-FDVHR WHQ®P EHUR SDMQN IMXHG D5 SDAMATSSIFDIRY/ | LBGLQRXU
\MKQFDODUHDY RUILHIBY Z H EHIHYH WHIH 1Y DM QU LFDQAUMN WDAKLLE SDUNA/P D DEBIHWH  KDYH SDAQAW KW HIFRP SDMQ) RAUSIRGFW \WKQREI\  RUP HARGY 2 WHU
AXI FOQE@MMWDAZ HP D 1Q QFHOHRUCFTXLH FRXTS EHVXEMAAR P LOUUMNY DOGXRHYBIQNA

: HPD. EH\XEMPANR FOLP V \WDARXU HP SBR HY/ FROXGEQN RU LQG-SHIGHIAFROADRARLY KDYH Z LRQIIXE XVHG RUGWRHS DIBIHS FRQLGHADOLQ RLP DINRQ RUMDGH
\FRUHVR WHURKHURTHQWRUI RUP HUHP SBR HIAR XV
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$VIVFRP P RQLQ WH BRMKRRI\  DQG SKOP CFHWWFDIDIQBAMY  AHMIQ R RAUHP SR H ZHHIRPHO® HP SR H3 B RMHUBLRMKGRE)\  RUSKDUP CRHANFDORRP SOQHY
LFOAQ) RXUARP SHIVRLY RUSRMINICFRP SHIYRLY 0 RUFRYHU Z HHI DI HWHVHYLFHVR. FRQXGIOMR DAMMAXVIQWHGHYHBSP HVWR RXUGX) FOQECDAY PDQ R ZKRP ZHM
SUMRAM HP SR HGE DARUP D KDYH SUYIRA® EHHD RUDUH AU SIRMGQ) FRQXAMY \HYLIFHY R RKHJERMKCREI\  RUSKOWP CRHANFDORRP SOQH/ LGFOAQ) RXU
FRP SHIVRLY RUSRAMQIDOFRP SHYRLY : HP D EHVXEVMRAR FOLP VAKDARHHHP SBR HAY/ QG FROKGEQVRUZ HKDYHLGDGHWWM® RURKHZ VHXVHE RUGVFERHG WDEHVHAUHVRU
RKHUSURSUHEY LQRP DIRQ R WHUIRP HJHP SBR HY RUWHU I RIP HJRU PXUHQARXWEP HY / MMDARQ P D EH GHHRDY R GHHG DIDQWKHH FOIPV ( YHQLL ZH D
\KFRHM XOQ GH HIEQ) DIDQXMKHHFDEP V QM DNRQ FRXTS UKV \KEWBRNICFRWV DG EHD GMARNRQWR P DI HP HOAS Q \KFK QM DINRQZ RX@ EHSIRMIPMG H SHOLYH
DG SRAMNID \XEWMRAR DQXQ DYRIEGIRARRP H

2 XUNKFAHW G-5HG/LQ SO SRQ RXUDELOUV VR SURMAWRXULQAMIBRMDCSLRSHINV | RURXUELDQEHE SURGKRVDQG GXI FDQAGM/

2 XUFRP P HADOWKFFHW Z W UASHRWIR RAUGX) SURSEN DG GXI FOQEM/ G-5HIGY R) RAQQ) DQG P OQEIQQ) SDMMSIRMAIRD LQ WH 8 QMM 6\BIMY DQG 1O RIHU
FRXQUHY DG WEGH VHFUMABUIRARNRQ | RURXUGX] FDQACDMY SURSUHELY \MKQRERILHY DOG WHUXHY 2 XUDELAW VR SURMAWRXUGX] SIRGEW | URP XQDAKRU HG RUQUQILQY
XVHE\ \KLLG SO G-5HIBYLQVKEWDAMCEDWRQ RXUDELOW R REVEEQ DQG P DIQMQ YOG DG HY RIACEGISDAN

" XHWR HYROLQ) GO DOWBEDG/ WHIIY \R SDMMBELOY YDIAW DQG HI RUAHCELOW R SDAMQIV FRYHIK) SKDUP CFHAFDOLQYHQINRQY DQG WHVARSHR  FDIP VP DGH XQEHUWHH
SDAQN RXUCHMV R POQEQ RABQ 0UG HIRUFH SDAMQW LV XGFHYEQ DJG LQYRYHY FRP SB]  GIDODGG | IRXMIOTXHMRYY 7KH SDMIASRIMRY R SKOUP CRHWFDODMG
ERMKERR\ FRP SIQHY FIQEH KLIK® XQRHANO DG LOYRYH FRP SB] B0 0O0GE | CRXDOTXHMRDY | RUZ KIFK P SRYBQABI DOSUCHSEY WP DQXQAHRYHS &KOQH/IQHWHU
\WH SDAQADY V RULQWHLQM SUBIR)/ R SDMADY VVIQWHS QUMG 6\BIM/ DG RM-UFRXQUHVP D GP LQVK WH YOOH DG WHVFRSHR  RXULQMIBRMICSURSHW $ FFRAQIO
Z HFDQR/SUHARWHEDBN R FOIP VAKDAP D EHDERZ H3RUHI RIAHGLORXUSDMOVRULOWLG SOV SDMON

7KHGDUHR 1 XUMUH SURMANRQ | RURXUSURSUHEL W KWLYXGRHWEQ 2 QD TP MG SIRMARQP D EHDYDMEGIDUGP D RADGHDXOMD SIRMANRXUUI KWRUSHIP MXVAR JOQRU
NH-5 RXUFRP SHIMYHDGYDQMH ) RUH CP S

Z HP LIKVWRAWDYH EHHQWHI LUIAWR | LI SDMMNLSSTFDNRQY | RAMHHRUMP LOULQYHONRY/
Z HP LIKVWCRAWDYHEHHQWHI LUXWR P DNHWHLQHMRQYFRYHIGE. HIFK R RAUSHIEQ) SDAMWISSIFDARQY DOG MAHE SDMIV
RKHYP D LQG-BHGH® GHYHES VP LOURUDIMCDYHWRKGREI LHVRUGKSIFDMOQ R RUMAKGREILHY
WV SRMEBIWDNRHR RURIRUCFHQRMISHIAQ) SDMMISSTFDNRYYZ LANHMOVQIWAKHE SOV
D0 SDMNZ HREEQ RURKUCFHRRYMAKHG SDMIVP D' CRAHIFRP SDWFARP P HIADED YICEGISIRSEN P D QRABIRYIGHXVZ W D) FRP SHMYH DGYDQEIH/
RUP D EHROBQIHGE WLLGSOMWYI RUDAN R CRYHIV REYIRAGHY @FNR G-P ROADMG RUSUHARMS XM RURKHMAKQFDOB DR/ UHDAG\R WHGD WY
R WHSDMMMRHD
DQ SDAQNVZ HREWQ RURKULQ GFHHG IMXHG SDMVP D GRAFH YDIGRUHI RIAHE®! RU
ZHP D QRAGYHERS DEAWRICEURSUHEY WRKQREILHAKDADUH SOMEE®!
SURSUHEY WIGH VHRUAN DG XCEDMMG NGRZ. KRZ DUHDBR YHY [P SRUIQAIR RUBXMQHN $ GRRXIK Z H KDYH VBNHD VKBV VR SURMANRXUMIGH \HRUAN DG XCEDMOME NGRZ
KRZ LGFOAQ) HOMIQ) LQR FRQ G-I DIUHP HONVZ W \MLLG SOMAY DG FRQ LGP0I RIP DIRQ DOG LOYHMNRQYY DIUHP HQNZ W FHIBIQR RXUHP SR HHY FRQXGIN
DOGOGYMRY \KLLG SOMHYP D \WMDRBEIQWLY LG RIP DIRY RUZ HP D EHXQTEGIR SIRMANRXUWKW ( QRIAQ) DFRDP \WDADWKLLG SOV LaBIDID RECHSE DG LV XMQ) RXU

WECHVHRV RUXCEDMOMENGRZ. KRZ. LVH SHMYHDQGWP HFRQKP LQ) DG WH RARRP HLY XCBUHAREED , Q DEAWRY FRUWRWGH\KHS QMG 6\BM/P D EHGWZ 1A \R

SUIRMPMBCEH \VHRUANQ RUP DIRQ 0 RIHRYH RXUFRP SHIVRY P Dl LQG-SHIG® GHYHES HIXYDBOMGRZ GGEIH P HNRGY DQGNJRZ KRZ DG Z HZ RX@ QRAEH CEGI R SBHYHY
WHUXH

| ZHIDOR ARP SO Z W RXUREDI DARQV LQ WH DI UHHP HINXQAHUZ KIFK Z HOFHH WKWAR\WMKCREU\ 1LRP WILLG SDUMY RULL \WH QFHQVH DI UHHP HOWDLHWMLP LCDWG | RU
RMHUUDRQY Z HFRXG GHOFHH U KWAKDADHLP SRUBQAR RXUBXMCHN
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: HPD EHDSDW R DQ®EHJR \WKQRRI\ QFHOH/ WDADUH LP SRUBQMR RXUBXMCHY DOG H SHAMR HMU LQIR DEAMREDOCEHAY 1O WH [XMUH 2 XUH LMY CFHH
DIUHP HQNLP SRH DQG Z H H SHAMKDAY XM QFHQH DI UHP HOV Z LEP SRH RO XV YOURXY GHYHBSP HQVUHIXORY 06 RUFRP P HROOAMIHFH REQIDARYY SD P HOAR
P LOMWRGH/ DG RUUR DI DQG RMHUREDI DIRYY 8 QGEHARHHDIBHP HQV Z HP XUAHD RQRXUCFHRRMR FRP SO Z W \WHURE® DARQY XQEHMHSUP DY QFHQHDIWHP HQV
XQEHUZ KLFK XA \KLLG SOV REVBLGHS W KWLQWH CESTFCEGILOMBRNOCSURSHWY Z KHIHZ HP D' KDYHQR UHIMRQWKLS Z MW WHRIWLCDDTIFHRRUR \KAK WKW |, | RUCEHRY
IDOR FRP SO Z W \MHUREDI DIRQY XQEHWHHXSWHP  QFHQH DI UHP HOV \WH RIJLCDOWLE SOV QFHQRUP D KDYHWH U KVR WP LCDM \WH RUDLCDOTRHOH Z KIFK P D)
WP LOMRAUNKETEHDH , | \KLYZ HIHVR RAFXU Z HZ RX@ QR GRQ HUKDYH U KWAR \KH CESUFCEGLQMBRNOCEURSHW XQBW Z HOUHIEGIVR VHRXUHRXURZ QGLHANIFHDHZ LW \KH
RZQUR WH UHBYDQMWKW ZKIFK ZHP D CRAEH CEGI W GR DAD WDREIEG FRVRURQ BWDRIEG WPV ZKIFK P D 1P SSRARXU CEOWY R FROMYH \R GHYHBS DG
FRP P HIADT H RUGX) FOQEEDMY DQG FRP SDQRQ GLICRMF [FRERIDICY \KH UHBYDQANIQMIBRMIDSURSHYY 1 ZH IDOW FRP SO Z W RXUREQIDIRYY XQEHURUTHHRH
DIUHP HQNV RUZ HOH\KEMPAR DEDQNXS® RUQRYHR \WHIOFHRUP D KDYHWH W KWR WP LOMWHIFHQH , QWHHYHARDADY R RXULP SRUBDARKCREI QFHQH/
ZHHR EH\MP LQDAMG B\ \WH QFHQRU Z HZ RX@G ONHY. AHDH I XUKHJGHYHESP HOAR \WWH UHIMAG SURIUP . RUEH UHTXULAG VR \SHOG ML QU LEDQANP H DQG UARXUFH/AR P RA1\ \KH
SIRIUP \R QRAKVHWWHUI KIWXQEHWHWMP DM QFHQH

: HP D\ EH\XEMPAR FOLP VAKDEBILQ) \WHLOHIRIKLS RURZ QHIKLS R RXUSDIMWDQG RKMHULQMBRAMDOSURSHIV

: HP D DOREHXEVRAR FOIP VWDVRIP HUHP SR HHY FRIDER DRLY RURKHWLLG SO KDYH DQRZ GHIKLS LQMKNO RAUSDMIV RURKM-ULQMIBRMOOSUIRSHW : HP D EH
\KEVMPAIR RZ GHYIKLS GAVSXRY LQWWH I XMUHDIMQY) 1RUH TP SO 1URP FRIQANY REQIDARY/R FROKXABON RIRKHY Z KR DHLQYRYHS LQ GHYHBSIQ) RAUGX) FOQAGM/ OB
FRP SOQRQGDICRME / MIDNRQP D EHGHHADY \R GH HIG DI QWK DQG RKHUFDIP VAKDIBILG) LOHDRUIKLS RURZ GHIKLS | Z HIDOQGHHEAQ) D) WK FPV 1Q
DOAURQ\R SD Q) P RGHEY AP DI/ ZHP D GH YDOTEG LQMBRXOCSURSHW WKW KK D/H FOMYHRZ GHIKIS R RUWKVWR X\H YDOTEBI LQMBRXOCEURSHW 6XFK 0D
RXFRP H FRX@ KDYH D P DAUBCOEYHYH H I HAARQ RUBMCHY ( YHRLL Z HDH\KFAHA XOLQ GH HIA.Q) DIDIQXXKAK FOIP V @M DINRQ FRXTS UAXONQ \EWBRNIOFRWY DG EHD
AMERIRQ\R P DI HP HOADQGRKHUHP SR HY

, QMIBRAMDOSLRSH IV LW KWER QRADHAHADU DGEHA DOSRMMIOKMUHDME RXUFRP SHMYHDGYDQEIH

7KHGOWHR IXXUHSIRMARQD RG-GE. RULQMBRXDOSURSHY W KWL XGRHYEQ EHFDXH LOMIBRNIOSURSH WY WKW KDYH@P WMANRQYDQGP D QRADGHTXOMD SURKRNRXU
EXMCHVRUSHP YWVR P DQRIQRXUFRP SHMYHDEYDQIH 7 KHI RTBZ LQ) H TP SBVDUHLOMADRYH

RKHY P D EH CEG W P DNH FRP SRXQ/ \KDADIH VP LOUWR RAUGX) FOQEGDM/ EXWKDADH QRAFRYHIG B \WH FOIP VR WH SDAMQNV \WDAZ H RZ Q RUKDYH
H FOMYHD QFHQHS

Z HRURKUQFHQRY RUI XMUH FRIDER DRLY P LI KWRAKDYH EHHD WKH | LW P DNHWHLOYHQUIRQY FRYHIMG B! \WH MKHG SDMNRUSHAQ) SDMMADSSTFDARQ WD
Z HRZ QRUKDYHH FOMYHD QFHQHG

Z HRURKUQFHQRY RU XMUHFREDER DALY P LIKWIRADYHEHHQWHI LLWWR | LG SDMATESIFDMRQYFRYHIQ) FHMBIQR RXULQYHQINRQY
RKHYP D LQE-BHGHQ® GHYHBS WP LOURUDEM CDAYHWAKGREI LH/RUGSIFDMDQ. R RUWAKGRBILHYZ KRG UQILQ) RAULQMIBRXOCEURSHWW WKW
VW SRAMEBIWDARKUSHIEQ) SDMNESIFDIRQY Z [ @RABDG\R MWKHG SDMV
LWXHG SDMIMKDZ HRZ QRUKDYHH FOMYHD QFHQHGP D EHKHIBLQYDIGRUXGHY RIFHIEGIDVDUAXOWR BIDCFKDIDRIHVE, RXUFRP SHINRLY
ZHP D QRAGYHES DEARDOSURSUHILY \WFKGREILH/AKDADHSDMBE®! DG
\KHSDMQMR RKHYP D KDYHDQDGHYHH | HFANRQRXUBXMGHN
6KRXGOQ R \WHHHYHVRIAXUWH FRXGWIQILFDQ® KOP RUBMGHW IAXWVR RSHDIRQ/DGSIREHW
: HP D\ QRAEHDEGIR SURMARXULQMIBRMDOSLRSHIV U KW\RURKI KRXVWKHZ RS

0 D FRP SDQHY KDYH HIFRXQAMHE VI QU LFDQASUREGP V1Q SURMANY DQG GH HIAQ) LOMBRNCOSIRSHYY WKWIQIRILIQ MUNGRIRYY 7 KHGIDOK WP VR \RP HFRXQMH/
SDUMFXOD FHYEIQ GHYHESIQ) FRXQUIHY GR CRAVDYRIWHHI RIAP HNR SDAN \MDCH\VHRUAN DOG RAHULQMIBRMDOSURSHWY SURMANRD Z KLFK FRX@S P DNHIWAL LEXOVRUXVAR
VRS WH LQUQIHP HAR RAUSDAVQV RUP DHNY) R FRP SHIQY) SIRGENLQ YIRDAR) R RAUSURSUHEY WKW JIHHID 3URHHAQIVR HI RFH RUSDMAKWIQ IRBLIQ
MUMGRNRYY FRXTS UAKXENQ \KEVBQMOFRWV DG AYHWRXUH | RW DG DMWIRD 1URP RMHUDSHRANV R RUBXMCHY FRX@ SMRXUSDMON DMIMI R EHQJ LOYDIEDMS RU
LQMSHAMS DUIRZ ® DG RUSDMIADSSIFDARY/ DM R RAMKQ) DG FRXES SURYR\HWLLE SOV \R DAHWADIP VDIOQXMKY © HP D QRABIYLOIOIQDD OF \KWWKDAZ H
QWM DQG\WHEP DIH/RURKHIUWP HAHVIZ OGHG Ll D) P D GRABHARP P HIADD P HIQQII XO$ AFREQIO RXUH I RIWAR HI RIFH RXULQMIBRXDCEURSHWY UKW DURXQG\WH
ZREGP D EHIQOEHNXOMWR REEQDMI QU LFDQWRP P HIADCOGYDQMHI URP \KHIQMIBRMIOSURSH W \WDAZ HGHYHES RUTFHQH

, | RXURP DIW/RUMGIP HOVUHIY \R RXURIMFDCORFRX QI SRIFLHYI RULQUBQ) LEBIDWHV SLRYHVR EHLOARIHAM XUKHULP SDLLP HWAKDLI H/FRXGB LHXAV
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: HFOW D\MJQULFDQATP RXQAR LQIBCILEB! DAHIV R RAUFRQURTEDAMS EDDIGRH\KHHADRRADMS Z LW CFTXUHG LQ SURFHN UAHDURK DOG GHYHBSP HQW, QWHRB@Y FRAUHR
BXMCHY AURP WIRHVP D DM LGFOGQ) P DQIHABNRQR DO R \KH UMWY LGHONHS LO WKLY VHRNRD \KDAFRX@S UHAXONQ | XUKHUUHRI QURQ WDARH FOLWY LQ) YDOH/R RXU
DAHVP D GRAEH UFRYHIG I URP 1 X\MUH RSHIDMRQY 8 QAHUVKAK AU MBGRHY DALY SRME®I Z HP D BH UG \R | XUKHULP SCLURXUDWHAYDOHY R \KH H \MAKDAIKHU
WP DQQ) YOOHDWWUDY \KFK P SOLP HOWDQ EHURYHIGE. RUBMCHNVIRQ) IRZ DG , QEQILEG DAVHN Z 1\ DQLQCH LM XVH XOT HDUH\XEMAAR DOLP SOLP HQABYLEZ

DAGDIDOD ) RUH IP SBi 1Q-XCH |RIBZ Q) FRQIMXHG HYDODIRQ R \WDAILE SURIMAY DQG | RV RQ* 7] Z H GHMP LCHS \WDAZ H Z LEDQRAKP H LQMEIC
GYHBSPHWXQAQ) IRV 7] RF 7] XQGURXUPXUHARSHDIY SDQ $ FRAQIO Z HGMP LGHGWDAKH P DQQ) FOW L) YOOH/R WH* 7[  ,35 ' DWHA
DGWH* 7] ,35 ' DAWHAH@RGQHIUBFRYHIEGIRQ DOLOMCDOGHHBSP HYNEDLY

5 MNV5 HIWGVR2 XU' HSHQGHOAHRQ 7 KLLG 3 CUAHY

|| RXUPKUHARO 2 1V XQDEG! VR WP HD UHROH WH GHIAHARY IGQNVIEG B WH) ' $ IQWH &S/ HDMG\R* 7[p  ZHP D EH UHTXIUHG \R HYDJH DQ DAM.QDMH
P DQXI DRMUH Z KLFK FRXES MA@ LI QU LFDQAGHD V LORHHE ARV RURXULCCELOW\R RABIQ UHIX@RY DSSIROCRUARP PHADG H* 7[p  DADD

,Q$ SUO ZHUFHYHGD&S/ 1URP WH)' $ IQUASRQHWR RUL' $ IRU* 7[0  LGQM Q) FHVIQ P 0 3 GHIAHAH DARUPUHIARO 2 2 XUCHAON R RAEQ
UIXDRY CSSRYDDIRU* 7[6 1V G-BHIGHOWLO I QU LFDQASDIWRQ RXU&O 2 v CEON R WP HD DQ5 DA CRRUD (P HADM \WH GH LFLHGALHY LGHWIHG LQ\WH &5/ DG
GP ROMDMRYRQ) FRP SIDFHZ [\ CSSTFCEGIUIXDMRY WXL HOW LFOEQ P 0 3

;. HER RAVRQUROKH A M RSHDIRY/R RXUSO 2 DOGWH U HADMROR WHGH IAHFAHVIGQNIHG LOWHES/ PD BHARP SB] FRW® DOGWP HFRQAP LQ) DOGP D
UHTXLH \KEWBQMIOFRRSHIDIRQ DOG LI HB. RXU&O 2 7 KHH FOQ EH QR DAKUDFHWDARXU&O 2 Z LGDEH CEGI K LP SBP HWKH FRUHAYH CRIRY/ BTXBG B WH) * $
Z \MQDWP H P HIFFHBEEG\R\KH) © $ RUDAIED

|| RUPAUMAZO 2 LV XTEBI RUXQZ LAY \R VDIV CARIKD UARYH WH GHIAHFAR/ IGQNVIHG IOWHES/ ZHP D EHUXUG\R (G HYDIH DOG TX0M\ DO DEMEDIYH
&0 2 7UDQMRAQY P DOMIFMUQ) W DQE &0 2 ZRXTS BANAUA VLIQU LFDQMIP H DG WARXUAHY LFOAQ) WAKGRBI\ W HU YOIEDARQ CRAYMEY/ SRMINORKOQIHY R
P DQ{ CAMUCQY SURFHAHY DQG DEAMWRIOUHIXDRY \WKEP IWRQ/DE) ' $ UMEZ 7KH)' $ PD UTXLUH DGAMNREDOWNAHY ADRIIQS-RAIRY/EHRHIBSRIQ) * 7[6 WD
VP DM CFMUGE DQEZ &0 2 DOGOQ \KAK BN HOVFRXGB | XUWHUGHD) CBSURYDD

7 KHVH DALY FRX@S \BNH D SIRRYHG SHIRGR WP HRUP D GRABH\XAFHMX@ FRP SBIMG $Q KK GHI) V RUI DLOWHY FRX@S P DMIDI DQG DGYHYHD O HAWKH WP L) RU
OHIKRRGR WIXORY DSSIROOR * 7[6  OQG U CBSURYHS RAUCEOW R FRP P HADD OXGFK RUVKSSO * 7[6 DADD$V* 7[6  LVRXUGDG SIRSEWIAM Q)
\KFK GHD RUI LOUHZ RX@ KDYHDP DMUDCDGYHYHH | HANRQRXUBXMCHW | LCDGADOARQBURY UAXWVR RSHIDIRQY/ DG SIRGHW

: HUHD RQ WILG SDUNY R P DQXI DRMUH FRP P HADODQG FIQIFDOVKSSIHY R RXUGX) FDQAGAY DQG ZH LOMG W UHD RQ WILG SDUNAY \R P DQXI DRIMUH FRP P HADC
\KSSIH/R DQ DSSIRYHSAXJ SIRSXFW 7KHFRP P HADT DARQR DO R RXUGXI SURGKPN FRXTS EHWRSSHG GHI\ H5 RUP DGHGW SUR WBEG Ll \WRHWILLG SCUNYI DIOR
SURVIGH XV Z W K | LFLHQWTXDQM R DRIYH SKDUP DRHXOWDOLQIUHAHOV H ASIHOV RUGKI SIRGXFW RU I DIOW GR \R DADFRHBUBE®! TXDOW GYHY RUSURHY RUICIOWR
P DLQELQ RUDFKLHYH\DIN CARLY UHIXOWRY FRP SIDQFH

: HRQRWRZ Q) P OQX CRMUGQY) | CHOWY DQGZ HER GRAVBXUHO® DOG R RV SHANQWH I XXMUH \R LQE-BHIGO® FRIGEND DSHFWR RXUSIRGAEWP DX CRMUCY) DG
WA RURWHUCRYIMIA, UHIDAG VR \KH FOQFDOGHYHESP HQADGE FRP P HIADT] DARQR RXUGX] FDQAGDM : HPXAUH® UHD DOGH SHAWR FROMHWR UHD  RQWILG SOMHY
Z WK UASHRARWHAHLWP VDG FROVRORQD FHABQDSHFWR \WHUCRRY N

$Q R WHHWMLGSDWA/P D WP LDMWHUHIDIHP HONZ LK XVDAIQ WP H |, | Z HGH-G\R HIMULQR DIMEDAYHDUDIHP HQN IWRXGGHD RAUGX) FOQREMGYHESP HA
DQGFRP P HUADT] DARQ CRAYIMAY 2 XUUHIDGRH RQWHHWLLG SOV UHEAHY RAUFRQURCRYHWHAH RN EXWERY QRAMIHYHXVR - RUUASRUELDN W HOKUH FRP SIDFH
Z 1\K DEDUHTXLHG BO0O BIXDRY  DOG VALHMLE WIQEGY KAK DY/ \WH UHTXLUHP HO RURXUSUIRGEWFDECDAY DG DO | XWXUH FRP P HIALD) HG SURGFW R EH P DM CRMUG
DFFREQ) \WRFP* 0 3 DOG0) CESOFEGI SRGENSHAL LFDIRY $ GRWREDM WHICAOMXVHGE DY FROMFWP D4 CRMUBMWR P DM CRMMHDQ R RXUSURGAWDGECDM/P XA
EHWH\XEWMRAR DDV CARY LOSHAIRQEH RIHWKH) ' $ CESURYHY\KH SURGEWAIQE GDMP DX CRMUHE DAKDNCAMY $ VSUHMRAMD QRAG ZHBFHYHGD&S/ 1URP WH) ' $
Q$SUO  LQUASROHWRRAUL' $ IRU* 7] Z KIFK [GHQWVLHG FHMIQ P 0 3 GHIAHZAHY/DARXU&O 2,1 RAU&O 2 RURKHUWLLG SOV GR RAGKFFHAX@ FOUN RXW
WHUFRQAIPXDOGANY P HAN SHAAG G-DRICH/ RUFRQGRARXUP DX CRMUCY 1Q DFFREDCFHZ W BIXDRY  UHTXLUHP HQV RUFRQUEFMDCUATXLUP HQNV ZHP D QRABHCEGIWR
FRP SBWM RUP D EHGHD) H5LQFRP SBIMY FIQFDOWDEY UHTXLUHG W XSSRUIWXXUH UHI XORLY \XEP INWIRQY DG DBSURYDD Z KLFK Z RXES KDYH D P DAUDCOGYHYH HI HRARQ RXU
CEON\RFRP P HIADT HR RXUGXI FOQAA Ll CSSIRYHS

&HVEQ FKDQIHY 1O WH P DX CPMUQY SURFHW RU SURFHBMWH LFOGQ) D AKOIIH LQ \WH GFDIRQ Z KHIH WH GXI FDQRGEDM LV P DX CRXUHS RUD AKOQIH R D \MLLG SOWY
P D4 CRMUH JHHID BIXAUHSURU) " $ RUIRMIQ UIXDMY DAKRUIMY UYL DOGRUDSSURYDOR WH P DX CRMUGY SURFHW DG SURFHEXUY LQ CFFRUEDGRH Z LW FXUHN
P03 : HPD QHE\RFRIGANEAWRDOSHIQFIOWAHY DG FIQFIOMOY R \KSSRYWSSURYDOR \KFK FKOQIHY 7KLY UHMEEZ P D EHFRW® DIGWP HFRQMP LQ) DOG ARG
GHD RUSHHAKHOXGK R DAXI FOQREM
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0 RHJHHDD P OQACAMMHYR SKOUP DAHANFDOSURGANV R WD HIFRXQMUGL LEXAY 1Q SIRGANRY SOMEXOL® 1O VDI XS DG YOI LQWIOFRP P HADDSIRGAIRD
7KHH SIREBP V LGFOGH QLI LEXAY Z LW SIRGANRY FRIV DQG \ LHB/ TXOIW FRQARO LGFOGQ) WBELMY R WH SURGFN TXOIWY DRXDEFH MY \KRMWHY R TXOMLHG
SHYRQEHD DVZ HIDYFRP SIDGFHZ W VMRV® HY RIFHG | HEHIID WEAM DG RIMIQUAIXMMRYY $ GAMRIDID RXUP D CRMMY/P D H SHIHFHP D4 DAMUQ) Gl LEXGHYGHW
WARXUAH FROXIQN RUDY D UAXO\R. GERUGMVSXMY RUXQMIEB! SRIWDOHMLRGP HON |, | RXUP DX CRMUHY Z HHWR HFRXQAUDQ R \WHH QLI LEXA¥Y RURKHZ \HIDOR
FRP SO Z W WHUFRQAMRMDCREDI DARDY RXUCELAWNY VR P CNH SURGFWFDQECDMY DYLLOE®! | RUFQQ FDOMDY DQG GHYHESP HOASXUSRH/RAR FRP P HIADT HOQ R RXUSIRGAN
FOQECDM/LQ\KHS QMG 6\ Z RXTS EHMRSOLE] HG |, | RAUFRQAEFWP DX CRMUHY FOQGRAKFRHA XT@ P DX CFMUHP DRMUDDXDARRQ RUP VAR RANSHALLFDINRQ/DQG\KH) ' $9
F* 0 3 BNXUHP HQNV DQGRKMHUBTXUP HOVR 0 JRYHCP HOBCDIHR. Z KRHMUMARNRQWR Z KLFK Z HDH\KEMPARXUSURGAWDGE DM/ Z LORAEHCSSUIRYHRU L DDHG
DSSIRYHG PO EH \WEVRAR UHFDTY RURKHUQHIDIYH CRIRYY $ GAMRID D GHD RULQMUXSINRY LQ RXULELMN \R P HHAFRP P HADDGP DQG P D UAXONQ WH BW R
SRMINIOUHYHHY DG FRXT DGYHYHD 0 HAANRXUCELOM VR J0IQ P DNHATFAHSVBGRH | RUDSSURYHS SURGAW , QDEAURY 0) GHIN RULQAMUXSNRQLQWH\XSSO R FIQFIOWDC
\KSSIH/FRX@G GHID WHFRP SBINRQR FIQFDOMDY [GRBDHWHFRWYDARADMS Z W P DQEQQ) FOQFDIDMDOSIRIUP VOQGE G-BHIAQ) XSROWHSHIRGR GHIY  UATXLLHXV
R FRP P HIFHQHZ. FOQFDOWIDGY DADGAMRICH SHOHRMIP [QDM FOQFDOMDY FRP SBIMD $ GAMREDID L XSSO |URP RGHCBSURYHG P D4 CRMBHULY LQMUXSMG WHIHFRXTS
EH D I QULFDQAGMXSIRQ LQ FRP P HADDWKSSD 5 HIXORY DIHAH/P D DBR WANXLH DEAWREDOVXAHY L DG P 0K CRXUHILY UHIHG XSRQ | RIFRP P HIADDSUIRGRIRY
$ FFREQIO \Z MKLQ) P DX CAMMY RUDBAQ) DG P DX CRMUQ) VWM P D4 CRMUHUP D LOYROYH \XEWBQAMIOARIV DG LY @NHD \R AXOYQDGHD 1Q RAUGHLHG FIQFC
DQGFRP P HIADOMNP HIGH/

© HUHD RQWLLG SDUNA/\R FROGKRARXUSLHRIQ FDOWHEHY DQG FIQFDONDY |, | \KHH\KLLG SDUNAY GR QRAKAFHM X@ FDOUY RAVWHUFRQADRYDOBAMAYRUP HAM] SHRMS
G-DAIH/ ZHP D CRAFHDEGIWR REBLO UHIX@WY  CESLRYDA RURUARP P HIADT] HRXUGKI FDQAGDAM DG RXUBXMGHN FRXE EHVXEMBQIDD KDP H3

* HKDYH UHIHG XSRQ DG SOQWR FRQIXH R UHD XSRQWLLEG SOV &5 2 VR P RARUDG P DIIH @ | RURKUSHRIQFIOD0G FIQFIOSIRIUP Y © HUHD RO \KHH SOV IRU
H HPMRQR RXUSUHRIQFDOWMAH/ DG FOQFDOMDY DG FRNRORID FHIBQDSHRAVR WHUCRRYMY 1 HYHWWHBW Z HDUH BASRULEG! | RUHKUQ) WDANTFK R RAUNIDYLY
FROGAMS LQ CARREDGAH Z W \WH DBSTFCEG! SURRFRO GO00 BIXOMAY  DQG ALHQNIE \WEQELGY DQG RXU WHIDGFH RQ WH &52 V QR GRAHINYH XV R RXU UIX@RY
UASRQIELMMY : HDQGRXUSS 2 VOLHUHNXUG\R FRP SO Z 1K) ' $ OF VDG UHIXOIRY/BIDAQ) P &3 Z KIFK DHDOR BTXUWHGE WHERP SHMY/S XKRIMHVR WHO HP BHU
BVIIM/R WH( XURSHDQ( FRGRP LF$ WD DQG FRP SOUTEG | RULIQUHIXDRY DAKRIMEVIQWHIRP R, QMEDIRIDOSRIHHIHRQ+ DU R DARY JXGHIGH/IRUDTR RXUGX)
FOQECDA LQ FOQFDOGHYHESP HQVS HIXDRY DARRIM HIRHF &3 WURKIK SHIRAF [QSHRAIRY/R WIDOVSRQAY SUGASDOQHAMDRY DQGWDOMWY || ZHRUDQ R
RXU&5 2 VI DOW FRP SO Z 1\ DSSOFCEG P &3 \WH FIQFDDCADD JHHIDAMS LQ RAUFIQFDOWDY P D EH GHP HGE XQUHIDE®I DG \WH) ' $ RUFRP SOUE®! | RUALIQ UIXDRY
DARRIMAVP D' UANALHXVAR SHIRP  DEGNR ORI FOOMDY EH RHCBSURMGQ) RXUP DN CESTFDIRYY : HFDQCRADIKUA\ RX \WDAKSRQLOSHAIRDE DILYHD UIXDRY
DARRINY \XFK BIXDARY DARRINY Z [@GHMP LGHWDAI) R RUFIQFDONDY FRP SO Z WK F* &3 WIXOMRY/ , QDEAURY RXURIQFDIOMOYY P XWNEH FROBAWG Z LW SURGEN
SIRAGXQEUP 0 3 BWIXDIRY :  KIBIZ HKDYH DIUHP HQV JRVHQQ) WH DRI\ R RXU&S 2 VDG &0 2V Z HKDYH @P WG LQ OHIFH RYHWHUCRMOOSHIRP DFH ,Q
DOAURY SRWRQVR WH FOQFDOWINNY | RURKUGX) FOQACDMY DUH H SHARG\R EH FRQGAMS RANGH R \WH S QWG 6\BIMY Z KLFK Z LGP DNH WP RIH QLI LEXOVRUXV\R P RV
&52 VOGSHIRP YIMWR RXUFQQFDOMDOVAMY DQG Z LO RFHXVAR UHD KHDY® RQ&S 2 VR HXUH\WH SURSHUDGG WP HD FROGANR RUFIQFDOMDYY DG FRP SIDGRHZ W
DESOFEG BIXOMRY LFOAQ) P+ &3 ) DOUH\R FRP SO Z [\W CESTFTEG! U XDWRYY 1O WH FRIBANR \WH FOQFDOWIDY | RURKUGX) FOQACDAY P D UHTXLLH XV \R USHDY
FOQFOOMOY Z KIFK Z RXBGHD \WHUHIXDRY DSSURYDOSURAHY

: HP D QRABH\XAFHM XOLQ HABEDKLQ) RUP DIQBIQIQ) GHYHESP HMDQG FRP P HIAD] DIRQ FRIDER DARYY DQGDQ. SDWEHUP D CRAGHYRIM\KI | LELHQAUHRXUAHY R \WH
GHYHBSP HOARUARP P HADT] DARQ R RXUGXI FDQAGDM/RUP D RKHZ MV | DLOLQ GHYHBSP HOWRUARP P HIADT DR HI RV Z KLFK FRX@ DOYHIHD O | HAARXUCELAW \R
GYHBS AHIBIQ R RXUGXJ FDQAGDMYDQGRXUI LCDQADCFRQGMNRQ DOGRSH.DI) LRKXOV

YHDAOH GYHBSLQ) SKOWP CRHWDSIRGEN FRIGANY FOQFDWDY RAEQQ) UIXMRY CESURYID HABEDKLQ) P OQMCAMUQ) FOSCHMMNY DG P OMHNY CBSIRYHG
SIRGAW DHH SHMYH Z HOHH SRUQ) FRIDERDIRDY Z W \WLLG SOV RANMGH R \WH 8 QWG 6\BAM/ \KDAKDYH P RUH UARXUAHY DQG H SHIHFH , Q WDINRQY Z KHIHZ H HQAU
QR D GHYHESP HQADQG FRP P HIADD FRIDERDARY DUDQIHP HOMRU D GXJ FOQAEM ZH PO DOR VHN W HWIEDK DEAWRIDD FRIERDARY | RU GHYHBSP HWDG
FRP P HIADT) DARQLO\MUMRUH/RANGHR WRHDGAHAHGE WHI LIKWRIER DARQ DUDQYIHP HOVRINKAK GX) FDQAGDM 7 KHHDHD QP WG QP BHUR SRMMDCSDNGHY DG
ZHH SHAWR | CFH FRP SHIMRQ LQ VHHN.Q) CESURSUDM SDUGHY | Z H DuH XQE® R HOMJLQR DO GHYHESP HIADQG FRP P HIDOFRIIER DARYY DG RUNIBY DQG P DNHICY
DUDQIHP HOVRQ CFAHBEGIWMP V L DADDZ HP D EHXQTEGIR \KFFHM X® GHYHES DG VHHN W XORY CESURYDD RURKUGX) FDQAGDMY DQGRUH I HAYHD P DG \HT
IXMUHCSSIRYHGAXI SIRGAW L D) LQDOR WHWUMRLH/RANMGHR \WHS QAMG6\BIMYZ KHHIWP D RKHZ VHEH YOOTEBIVR GR\R

( YHQUL Z H DU CEG1 R HABEQK FRIDER DR DUDQIHP HQV D0 \XFK ARIDERIDARQ P D QRAXEP DMD EH VKFFHW XO Z KLEK FARX@ KDYH D GHIDIYH LP SCRARQ RAUBXMCHY
AXWVR RSHDIRYY | L.DIADOARBUWRO DG SIREHRW |, | Z HSDWEHUZ LW DWLLG SOV | RUGHYHESP HQADIQG FRP P HIADT) DARQR DAXI FOQACDM Z HAOQH SHRAAR UHIONAK
\RP HRUDTR \WH FRQURCRYHRH I XMUH\KFFHWR WDABX) FDQACDMR WHWILG SOV, WY SRAUEGIWDAD STUGHUP D' GRAGHYRM VK | LELHQABARXUAH/ AR \KH GHYHESP HOANRU
FRP P HADT DARQR RXUGX) FOQEAMRUP D RKHZ VH I DOLQ GAYHBRSP HMWRUFRP P HIRDT] DARQ HIRW 1QZ KIFK HYHWNH GHYHESP HQADQG FRP P HIADT DIRQR \KFK
QX FOQAM FRXG EH GHI H5 RUNMIP LQDAG DG RXU BXMGHW FRX@ EH \KEWIQIDE KOWP H |, Q DEAWRY WH\MP VR D) FRIIERDIRQ RURKHJ DD HP HYMKDAZ H
HXBEDQK P D QRABURYH\R EHI DYRIEEGIVR XVRUP D QRAEHSHIFHYHG DVI DYRIEG! Z KK P D GHIDAYHD 1P SCRAKHWDAQ) SUFHR RXUARP P RQWRN , Q\RP HFDWHY ZHP DL
EH UASRQUE®! | RUFRQMX.Q) WH GHYHBSP HOAR D SUIRSAWAIQAM RUAHIFK SIRIUP  XQEHU D FRIDERIDIRY 0QG \WH SD P HQAZ H BFHYH IURP RAUSDN@HUP D EH
LU LFLHQAR FRYHARHFRWR WY GHYHESP HOAD RUMRYHU FRADERUDARQY DQG\OBY DQGP DINANY DUDQIHP HQVDHARP SB]  DUGWP H FRQMP LQ) \R GHIRIDM GRAXP HONDQG
LP SBP HOAMDQGWH P D UHTXUUH\KEVEQMCLARXUHAR P DQEQ

© H DUH EMAAR D QP BHUR  DEAWREOUMY DARADMS Z W RXUGHSHIEHFH RQ FRIER DR/ Z W WILG S WH RFPXUHIFH R Z KUK FRX@ FDXVH RXUFRTERDARD
DUDQIHP HOV\R 100 &RITEN P D DUMH EHE HHD XV DQG RAUSINGHY \WFK DV FRQ QRN FRFHQQ) \WH LOMSHIMR) R FOQFDOGD \WH DFKIEYHP HQAR P LOMAGHY \KH
IQMSHBMROR 1LCDADCEURYIMRY/RAMHRZ GHIKLS R LQMBRNICEURSHWW GHYHBSHE GAUQ) WHFRTERDIRY , | D0 \XFK FRQ QAW OUMA D SDMGHJFRXE CRAQIWRZ QVHD
LQMBMNZ KIFK P D' EH DB/HYHWR RULQMBMV $ Q \KFK VDI UHP HABHE HHQ X DQG D SIMGHJFRX@ IAXONQ RHRUP RHR WHIRTZ LQ) HIFK R Z KIFK FRG GHD RU
SUHYHARHGYHESP HOARUFRP P HIADT] DNRQR RXUGLXJ FDQAGDM/DQGKOP RUBXMGHW

WHBAMRQY/LOWHSD P HMWR IR DEMVRURKHUSD P HQWZ HEHDHYH DUHGXH SXWXOQMR \WH CSSOFCEG FRIER DARQ DUDQI HP HONY
CRMRQANHDE! DSINGHJLQUCGHRURXALGHRXUFRIDER DIRQ Z KLFK FRX@SGHI DYHD P SCRARXULL KWRUEHH LW XQEHURXUFRIER DARQ 006

X LAQICHN RO WH SOMR D SONGHUWR NHB XV LG RWP HG BIDEQ) WH SIRIUAV R LW GHYHBSP HADQG FRP P HIADT DARQ CRAYMHY RUVR SHIP IWSXETE
AVFRXHR \WHUAKWR \WRHCRAL Y
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5 MWV5 HDMG\R 70

7 KHHLYDMIQULEDQAMNWDWZ HP D KDYHEHHQ FIDWILHGDVD3) , & IRUS 6 |HEHDOQRRP HVY[ SXUSRH/DQGWDWKFK 3) , & WBMVP D \BIOARXUFRP P RO\KDUWVRZ GHG
B 8 6 +RELVSURMRWH RP HAFDIRD

) RIBZ LY WH' RP HAFDINRQ Z HDHQRZ D8 6 FRERIDMRQIRUS 6 |HIHIDOGRP H\ SXUSRHYDQGWXY Z HIHHIDD FOQQRABHWHDMGDY'3) , & L] CEGH\ HOW/I RTZ LY
WH' RP HAFDIRQ + RZ HYHU LOMHWRLY Z KR RZ GHE RXUFRP P RO\KDU/SURMRWH'  RP HAEDMRQDQGZ KROMS 6 + RTHY D/GHIQHSEHBZ  \KRXT EHLY. DUHWDAEDHG RQ
RXUI LCDGADDWBAP HONVDQG SURVIRNRQY DG I LYHOXQRHMRQW B DEQ) WHARP SRUMRQR  RXULGRRP HOQG DAV WHHLY D\LIQULFDQAIMN\WDAZ HP D KDYHEHHDFOWI LHG DY
D SDAMYHI RMIQLOMHIR HOWRP SIQ~ RF3) ,& LOSURU HIY LFOAQ) IRMWHSRMROR RU  \Bf CEGI\ HOUSURUR\KH' RP BANDIRD $Q 8 6 + RIBHUZ KRKHIBRXU
FRP P RQWKDUA/ SURUVR WH' R FAFDIROP D FRQIMXH R EHWHDMG DV KRTQ) FRP P ROWRAN LOD3) , & HHQVEHNXHQAR WH' RP FANFDIROLL VKK 8 6 + RTHJKDV QRA
P DCHAHMBQHBAMRQAR P LMMDMWHDGYHYHS 6 [HEHDOGRP HWY FROHTXHIH/R KREQ) \KDW/R D3) ,&

7KH GV IRMHAQQ 3) , &V FIQKDH DGHYHE HIHFWRQS 6 +RUHY ZKIFK HIHAWP D EHPLMDMGE PING FHBMQHBRMRYVIRUS 6 |HHDOGRP HVY SXSRHY
ZKIFK HBRIRQ/P D RUP D QRABHDYOIDE®Y || ZHZHMD3) & LQDQ \ HIUDS 6 + REBHIQWKK \ HIUZ RXGS EHUHTXLUHG\R | LOH DQ DQQ<O0L RIP DARQUAMDZ W \KH, 56 RQ
,56 ) RP VR UBRIAMMEXNRQY BFHYHE ROWHUFRP P RQWKDUY 0 JOQUDD H5 ROAVSRIMRQR \KFK FRP P RQWKDUW DG D) RMHULQRIP DIRQUATXLIG B WK
IRP $GIWRID U ZHZ HHFOWIHGD/D3) , & LODQ W CEGH\ HOUZ W UASHRARZ KIFK D8 6 + REHURZ GHSFRP P ROVKDUY Z HIHIHIDDD Z RXTS FRMH\R EHWDMG DY/
D3) ,& Z W UASHWR\KK 8 6 + RTEHLQDIKFRHHACQ) W CEGH\ HOY XQBWAKHS 6 + RGP DNH/D3 GH-P HG\DBIHBRIRY

( DK LQYRARUZ KR RZ GHS RXUFRP P RO KDY SURVR \WWH' RP FAFDIRQ DG Z KR VD8 6 + REFHUMKRXT FROXOWLY KHJRUIWRZ QW] DOYMRUBIDGEQ) WHS 6 |HEHID
WBMDQGGFOODIGARO8 6 Wi FROHDHFHVR WHIFIXOMURY RZ GHIKLS DIGAVGRINROR RXUFRP P RQWREN \WHS 6 |HEHIDON FROHTXHFH/R WH3) , & BV DOGWH
D/DOEMNR D) HBRRQWDWP D EHD/DMEGIWR\WHKREHAR P LMMDMOGHIHS 6 |HEHIOGRRP HV FROHIXHIF/R KREBQ) WKIWR D3) ,& LFOAQ) RODIRIRZ DG
DLV

) RUSKERH/R WY AVFRKH D8 6 +RTH) LVDEHHIADORZ GUR \KOWWR RXU&RP P ROG\RFN\WDMRUS 6 | HEHIDOLGFRP H\ SXUSRWY LV D DLQAVIGOZ KR VD
AMY HORUWMGHAR WHS QWGE\BM/ E DFRPSDQ RURKHUHQIMY FIWILHGDYDFRP SR IRUS 6 | HEHIDOLGRRP HVY SXUERHY WD FUHDAG RURU DY) HG LORUXQEHWH
@7 VR \KHS QWGE\BMY D) WBMLOWHS QUWGE\BIM/RUWH' IMMAAR &ROPEID F DQHABML WHLGARP HR \XAK HABIML/\AXEMANRS 6 |HEHDOIGRRP HWY UHIDBBWR
WH\RXUAH R \KAK LGARP H RU G DWAKVAIL L \XFK WKWAKDY YDIGD HBRMG \R EHWDMGD/D8 6 SHIRQIRUS 6 |HAHDOLGRRP H\Y SXSRAVRU IL D8 6 FRAWY CEGIR
H HAVHSUP DY \XSHYIMRQRYHMHDE LQWDIROR KA WKWDQGRHRUP RIHS 6 SHYRQYKDYHWWHDARRUMY VR FRQURCDDXEMBQIDOGHAMRQ/R VKA WKW

: HP D\ QRABHDEGIWR XVHRXUGHARSH.IDICY QWD |RZ DLBAR R IVHVXMUH\S, DEGILOARP HIRUS 6 DQG&DQDADQ I HHDAQHRP H\M SXUSRHY

$WV0 DK *IFH8 6 IRPH® $FDAV3KOP DS 6 DOG* UFH7KHISHWAY ,F KOG GHARSHDNY QW FOW IRZDB/ 312/V IRUS 6 |HEHDOLGFRP H\
SXSRH/R B9 LP DMD P LARQDGG P LAIRY UASHAYHD Z KIFK KDYHQRH SLLY

* IFHS 6 XQEHZ HWDQ®RZ QHYKLS FKDQH Z MMQWHP HIQQJ R 6HARD R WHS 6, QMID0E HYHXH&REHR D/LP HG-G WH3&RH D/DUAKOWR WH
P HJHJZ W UDFH7 KH.ISHOWAY \KHSUYDMD KHIBFRP SI) DQG\WHH RUHZ HOQGRU* UFHS 6 P D EHVXEMAVWR DQDQQXOOIP IWRQWHIP RXQAR 12/ VIKDAP D BHXHG\R

RIVEARXUI XWHUHVE] CEGHLGFRP HRUWHI XXUHA\E CEGILFRP HR * WIFHS 6 IRUS 6 |HIHDOLGRRP HVY SXUBRHY 6XFK DORAOIP WY JHHIDD HDOOR\WHSIRGAWR L WH
VREDYDOH R \WH QW FRP SIQ IV QWY FDH * IFHS 6 RAMBOAQ) HDAW LP P HADMD SURUWR DQ3RZ GHIKIS AKOQH  \KEMPWR FHVEIQ DOWIW HON  DOG 1L \WH
DSSIFCEG! HHIOBRY WP W H HP SWQMMINIDMI ROWHP RQK \WDAFOGH/\WH? RZ QHYKLS FKDQIH'

$VO DK ZHKOG1 2/ VIRJ&DDAMI HHIOERP HW SXSRH/R C5SH P DMD P LAIRY Z KLFK H SLUHDAYDURXY COMAKURKIK 7 KHH \WWR Z KIFK
ZHFDQXWM HOQ RUDDR RXUSDDADDL 2/ VZ IOGBHGROP D) IIRRLY LFOGQ) WHMUMGRINRQCSSIFCEGIWR D) R RXUIXMUH\E] CEGIBYHH , QFRIHANRQZ WK RXU
KUWR RXURSH.IDNRQ/\R WHS QUMG6\BAK Z HP D QRABHICEGIVE MW WHDERFDARQR UHYHOKHR & DODED\KI | LELHQAR UHFRYHUMHY] BHCH IWDUMCGY [URP 12/ VOQGRMHU
i FUEW

2 XUDEOWV R XVH1 2/ VZ LODBR G-BHIGRWHIP RXQAR \B] CEGILGFRP HIHHDAGLO XMHSHIRGY 7KH1 2/ VP D H SWHEH RUHZ HFDQJHHDM\X | LFLHAS] CEGILGFRP H
VRXHWHL 2/ V

7KH,56 P D QRADIUHHWDW H\VKRX@G EHWHOMS DVD I RHIQFRERIDIRQIRUS 6 |HEHDOM SXLBRHYSURMWRWWH' RP HWFDIRQ

$ QRRAIK SURUVR WH' RP HAFDIRY Z H Z HIH LGFRSRIDAG 1Q 4 XHEHF &0QDE WH,56 P D DAHWIKDAMGRH $ XIXWW ZH\KRX@ KDYH BHHQ WDAMG D/D 8 6

FRSRDIRY DG \WHHRMH D8 6 \if WMGQVIRUS 6 [HHIOW SXERH/SOKIQARGHARD R \WHE&RGH ) RUS 6 IHEHIDN SXSRHY DFRERDIRQ JHHDD LV

FROUGHIHG D\ MGHOANQ WH MUMARNRQ R W RUJIDQ) DNRQ RULGFRISRIDIRY %4-FDAH SURUVR \WH' - RP HAFDINRQ Z H Z HiH DQ HOMY LGFRSRIDAS LQ & 0D Z HIHHID

KDYH BHHQ FIWILHG DV DI RILIQFRSRIDIRY DG WHHRMH QRADS 6 \Bf WAMGHWIRUS 6 IHEHDOW SXUSRAYDADDW H/SUR\RWH' RP HANFDIRD + RZ HYHU 6HRAMRD
R WHERGHSIRYLGH/DQH AHBINRQXQEHUZ KIFK DI RILJQFRSRIDIRQP D [QAHYBQAURXP WEGRHY EHWDAMGDVDS 6 FRSRIDMRQIRUS 6 |HEHION SXERH/
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8 QEUBHARD U 1OWH  PHIHJZ W WPH7 KHISHAY |RP HJ* WFH7 KHISHUWA WRANKRTHYRZ GHG Z WWMOQWHP HIQQ) R 6HANRD RUPRH B
YRMRUYDOH R RURGQ@Y \KOW/ DMJWH P HIHUE BWDRQ R KRTQJ * WFH 7 KHIBHWAY FRP P RO WRAN WK RZ GHIKLS SHIFHQBIH \WH  6HAIRD RZ QHIKLS
SHAQWH 06 RXU H SOOEGOIIDME JIRS GG QRAKDYH \KEWDQMOEMGHY RV 1Q&DDED  WH \EWERMOEMGHY DR/ MW Z HZ RXT KDYHEHHD
WDMSD/DS 6 FRERIDIRQIRUS 6 |HAHDON SXERWIRTZIQ WH P HIHIZ W * UFH7KHISHAWY | WHEHARD  RZ QHIKLS SHRHDBIHR WHIRWP HU* WIFH
7 KHISHWAY WRANKRTHY D\WUWH P HIHUZ D/ GW WD EXWIUDMIWDD RUHNXOOWR DG \WH \EWBQMODEXMCHA DRV WAZ DY GRAP HVZ H DG RXUS 6
DIIDM/P D KDYH EHHQLQ\RP HALRXP \WBGRHY \KEMPAR AHMIQDGYHIHS 6 | HEHIDOGRRP HVYf SIRMMRQY Z KIFK [P RQY) RKHWLQIV FRXTS KDYH @P LG \WHUCELOW \R
XMIHFHEQ 8 6 \If DMEBXM/ VKK DV 12/ VAR RIVHAB 6 \Bf CEG! LGARP H RUJDQ WAXAMY 1URP FHMEIQ WIQIAIRY ) RTBZ LY WH P HJHJ DQG SURU\R \KH
" RP HAFDIRQ WHDSSTFDARQR \WWHH WXBY FRXTS KDYH UAKXEMG LQ\LI QU LFDQADGAWRICS 6 Y QCELAMY DG AP WG RXUCELANY \R UAAKRMUH RUDAFHW DK HOGHG R, AHMEQ
R RUGRQS 6 \MEMADUHY [QHFK FDH Z RAWCGRXUIQ) \KEWDS 6 \if QCELOMNY

UDHE ROWH\MP VR \WH P HIHU WH KOV | RUGHMP 1QQ) \KDUHRZ GHIKIS XQE-UGHANRD QG FHMIQ | CRXDODWAP SWRQY Z HEHIHYH\KDAYRUP HU* UIFH 7 KH.DSHAWEY
WRANKRGHY RZ GHG Z WMOQWHP HDQQ) R 6HRAIRD GW\KID B\ ERK YRMOQGYDDH R RAURGQY KDWY D\MAMHP HIHUE WDRQR KRTIQ) \KDWR * WFH
7 KHISHWAYFRP P RQWRAN 7 KHIH RUH Z HEHIHYH\KDAZ H\KRXG QRADYHEHHQWHDMG DVD8 6 FRSRIDIRQIRUS 6 |HIHION SXSRH/SURMIKH' RP HIFDIRQ DG WD
BHAURD  \KRXGRKHZ MHQRMD/HDSSIHGR XVRURKUDH LIDM/D/DUAKOR WH P HIHIZ W+ WIFH7 KHESHAWFY

5 MNV5 HDWQ) VR 2 XU&RP P RQBVRAN
: HERGRW] SHAMRSD, DO\ FDWK AYLGHG/| RUWHI RUAVHHDEGH XU

7 KHFRQIMXHG RSHDIRQDQGH SDIMRQR RXUBXMGQHW Z LOUANXUHVEMBRNIO XQAQ) $ FRAQIO Z HAR GRADQIASDMWDAZ HZ LODED DY FDK GYIGHIB/RQRXUFRP P RQ
WRAN | RUWKH [ RUAHHIE®! IXVMH $Q GHAMP LODNRQ W SO GYIGHIBY LQ \KH | XXUH Z LODEH DAKH QVAIRQ R RAUERDEG R GUHARLY DQG Z LOA-BHIG XSRQ RUAKXWVR

RSHIMRY | LDGAOCAROBMRY FROMFXCCLANIRNRYY UAMANROYLP SRFGE. CSIFCEGIQY. DQGRMHUI CRRYRXUERDGR GUHRRLYGHP VUHBYOON

7KHSUFHR RXURRP P RQUWRRN P D EHYRDWB

0 DUNHABUFHYI RUOVHRXUMIR - SKOUWP CRHANFDOARP SOQHY FDQ| OFWDMMIQULFDQ® ) CRRW\XAK Dv'\WH DOCRXQAHP HQAR WH SXEQF RULQ YOURXV\AHQNLE RUGBMN 1RXPV
R WHRKQRBILFDOIQCRYDIRYY G2 FRP P HIADDSIRGAEN SOV RUH FOMYH WKW RREIGHS B XV RURKHY G\SXAY RURKHUGHYHESP HON A \R SIRSUHEY WKW
(FOGAQ) SDMV O DIRQ P DALY DQG RAUCELONY W& RAELQ SDMMBRMANRY | RURKUMKGRBILHY WHARP P HIFHP HQAVHURTE HQWRUDQCRXGRH-P HOWR UMXAOVR FOQFDOMDY
Z HIROGPNRURKDQI HY LOWH GHYHESP HOAKEMYR RXUGXI FOQAGMY IAXWVRUGHD VR SUHFOQFDOD0G FIQFOWMARH/E. XVRURKHY D GHD LQRXUBIXDARY (LaV
IRURKUGX) FOQECDM/DQG00  DYHYHGHYHERSP HWRUSHFHYHE DOYHYHGHYHBSP HWZ LW UASHAMR\KHCSSOFCEG W XDRY DRIV UHMEZ. R KK | LOQJV DAKOQIHR
WIXODIRY/ DEAWRYY RUGSIWMBY R N \AHQMIF RJP DEIHP HOASHYRQGHD RYHDDSHIRP OGFH R \KH HIXW P DNV JHHIDSROWAIDDOG HRERP IE AROBURY/
SETDIRY/ | IOUHWR P HAAKHHXNP DAY/ DQG SURVRIROVR \WHLOQHUY HIVRP P XQUWY RAKDAZ HP D' RKHZ IVHSURVIGH\R\WHSXEQE UrVHDUAK W-ERWRUSRMYHRUGHI DAYH
UHFRP P HIEDMRYY RUZ \WGLIY DOR WAHDK FRYHIIH B\ VHRXUMY DQDOVWV  CRACORU DQMASDMG YOUDARYY LQ TXOWM® RSHDMY WKW DQRXGAP HONV R QLD
DFXAVMRYY VDML SDVGHYIKLSY NRLQAYHOMUA/ RUFDSMIOFRP P W HQVE\ XV RURXUFRP SHIYRY SXEQF FRGFHGQY RYHUWH UMW R SKOUP CFHANDDSUIRAN XQQIASDAMG
VHUIRXV\D HIV FROPHOY UHDAG \R WH XVH R RAUGX) FOQAGM/ RUGX] SIRSEN RULCFFHV R | LAOGADDUARXUAHY IXMUH VDBV R VFRXUMIY B XV RURKUMBRNKRTHY 006
PDQ RKM-UICRRY POQ R Z KIFK DUH BN RQG RXUFRQURD FRX@S KDYH FRQUGHIE®! HI HAWRQWH SUFHR  RXUFRP P RQMEAN 7KHSUFHR RXUFRP P RQ VRN KDV | OFWDAG
LI QULFDQ® LOWH SDWADQG\KHH DR EHGQR DAKUIDFHWDARHP DINHABUFHR RXUFRP P RQWRAN Z LOIGRA SHIHIAH ML QU LFDQIWOMRMDNRDYLOWHI XMUH

, QOBAMRY VHRXUMH/R  SKOUP CRHWAICFRP SDQHYR \WRH SHIHIHH WHP HSUFH DG YROP HI OFXDIRQY \RDADUH XQUHTMAG RUGVSUIRSRMNR DM VR WHRSHDY SHIRP OGFH
R WRHFRP SOQH %R0GP DINADQGLOGANY | CRRYP D GHIDIYHD O HAAKHP DINAMBUFHR RXUFRP P ROWRAN UHIDBBWR RAUCRMICRSHDY SHIRP OGFH |, QWWHSDV
VHRXUMIS FID CRNRQ @A) DARQ R WD KDY EHHD LOXWARS DI QWABKDUP CFAHANFDORRP SDQH/ I RTBZ L) SHIRG/R YRIMADY LOWKH P DNHABUFHR WHUVHRXUMEY 7 KVWSHR
QUDIRY Ll LOXYAME DIDQXKY FRXT UAXOQVKEWSRMCFRWW GG DAYHUROR P ORI HP HAY DRQMRQDOG UARXUAHY Z KIFK Z RXGBKOLP RAUBMGHY RSHIDIY IAXWVRU
I .CDGADCFRQAURY
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5 OMQJ DEAWRCDCFDEMICP D' FDXVHAOMRQ W RXUH MM MRANKRTEHY/ URAIFNRXURSHIDINRQY RUUHIXLLHXVAR IHDOTXIWK WI KWAR RXUWRKQRBYILHYRUGKI FDQAGDMY

© HZ LOHEWR UVH DEAWRDOFDSMIDIQWWH I XUHLQREHAR I XE H HXMRQRUBMCHVSDR : HP D VHHN DEAWRDOACSAMIOAMURXIK DFRP ELQDIRQR  SXEQE DG SUYDAM
HIXQW RITHIQIV G-EWIDAQ) DG QRO GOMYH DM LE SDNGHYKLSV DG DEDGRHY DQG GFHMQ) DUBQIHP HQNV 7R \KH H WQAKDAZ H UV DEAWNRDCFDSMIDMURXI K \KH VDB
R HDAW RUFRQYHMED! GHEAVHRXUMEY WH RZ GHYIKLS LOMBMVR RUMRANKRTHY Z LOEH GOMWS DG \WHWLP VP D LGFOGH INXEDMRQ RURKHUSUH HIHEAH/ \KDADGYHYHD
D HAARHUWKWR . RAUMBANKREHY 7 KHIGRXUHIFHR LQE-BAEHVE. XVZ RXG UAKONQLGRIDHG | L] H5 SO P HIAREQ) DINRQY DQG FRXS LQYRYH FHYBIQ UAXURAYH FRYHION
\KFK DV @P MBARQY RQ RAUCELA VR LGRXUDBAWNRDOGHRMIP MIRQY R RXUCELAM \R CFTXUH RUGFHQH LQMIBRXDOSURSHY UKW DQG RKMHURSHIDIY) UKMPRNR)/ \KDAFRX T
DOYHYHD [P SCRARXUCELAM \R FROGANRUBMCHN |, | Z HUDVH DEANRII0 XQB/WURKIK DM LE SDUMGHYKLSV DG DEIDGRHY DG OFHMQ) DUDQIHP HQVZ LW \KLLG SOMEY Z H
P D KDYHVR UHIONAK YDOTEB! U KWAR RANFKQRBI LH/RUGX) FOQAM/ RUIIWDQMFHH/ROWMP VXQ DYRIEGIR XV

: HP D, SXUXH RSSRUMQM/ RUWDQUDRNRQV \AKDADGHYHD Dl HRARXUEXVQHN DQG | LODQALDOFRQEWRQ DG WH SXETF DQGRXQAHP HOAR DQ R \WHHRUMP LOUMADMILE
RSSRUMQUA/RUMDQVDRIRV P LIKWKDYHD I QU LFDQWH | HFRARQ\WHSUFHR RXUFRP P RQIRFN

2 XUP DI HP HQMOQWHRBE@Y FRAHR RUBMGHN BIXD® H SERH/ SRMMIOWIDADLE RSSRIMN DOGWIQLRNRYY 7 KHHRSSRMQWAY DOGWIQLAMRY/P D LGFOXCH
DML NLQAYHOMUH UHDMRQKLSY \LIQULFDQAGHBARUHDXAW LOYHXF HQWVIQXVE \KLG SO \WH CFTXMUWRQ RUGAVSRIMRQR P DAUDODAHN WHQFHMQ) CFIXAMMNRQ RU
AVSRIMROR P DMIDO.QMBRXOCEURSHW WHGHYHBSP HUWR Q7 GXI FOQECDM/ WH\DBIR® RXUFRP P RQWRAN DG RKHUMP LOIURSSRUMMAY DG WDQLANRYY 7 KHSXEDE
DORX@HP HOAWR DO R \WHHRUMP LOUNRDADLE RSSRWWQUHY RUMBQLRNRYY P LIKWKDYH DALIQULFDQAH | HFRARQWHSUWFHR  RXUFRP P RQMBAN 2 XUSRIR V\R QRABXETFO
AVFRHWHSXOKWR DSRMMIOMDALE RSSRMQN ROMBQLAIR) XQBWZ HDHUBIXUWGWR GR\RE. CESIFEGIQY. L(FOGQ) CESTFTEBIVHXUMA/ QY VUHDIY \R SHIRGF
AVFRXUH REQIDIRYY 7 KHIH FIQ EH QR DAXUDGFH WDALQYHARLY Z KR BX - RUVHIDFRP P RO RN DUH GRQ) \R DAD WP H Z KHD Z H DUH QRASXUXQ) D SOMEX@U\WDMILE
RSSRUMQUY RUMDQANRQWWDAZ KHQ DQORXQAHG Z RX@S KDYHDMLI QU LFDQAAH | HFAARQWHSWFHR RXUFRP P RQWRAN

,Q DEAURD DO KK | XUUH FRSRIDM GHYHBSP HQAWP D BH CAFRP SDQHG B AHMIIQ UMWY LFOAQ) H SRIKUH W XQNIRZ Q AEOMNY R WH VDADLE. RSSRAMQWAY DG
WIQRNRYY KLIKHAKDQ DONA SDAG WIQLRNRQFRAVOQGH SHOHY \WHAL LEXAY DIGH SHOHR LOAIUDAY RSHDIMRQ/DQGSHIRIGHR 00 DFTXUHGFRP SOQHY GMXSIROR
RAURQYRQ) BAMCHY GYHMRQR P DIIHP HV WP HDQG DWQMRY DQG SRMEBI AOMROVR WBRNKRTHY : HP D QRAEH CEGIVR \KFFHMXE RYHFRP H\KHAH UMWV DG RKHU
SUREGP VDARADMGZ W DY | XUHUHCFTXMWR)Y/DQG\RVP D DGYHYHD O HAARUBXMGQHW DQG | LQDGADOFRQAMRD




TDEGIR SROMWV
WP % 8 QUARYHS6\E| &RP P HOW

1 RACSSTHE®
WP & &\ EHOHRXUW

: HOHLGRUDIQI® G-SHIGHARQ WLLG SOV SURVIGHS VR I CUH DSSIFDARQY QG FRP SANY LG UDNUKAMM R FRIGAMH RSHDIRYY : HG-BHIG RQ BRI RXURZ Q SURRXUHG
VPV GHE RN DQG\MKGRE\ DVZ HIDARHM PV QHE RN DOGWRKGREI\ R RAUFRUERRLY FROXAIN YHIERY DQGRMHUBXMQHN SDNGHY

* LYHD WH LP SRMIFH R R\ EHYFPXUMY R RAUBXMQHW Z H P DQEIQ D A BHYHRXUMY SIRIUP DALY EDHG RO DVHAR R BHYHRXUMY SRIFLHY DG SURFHAHY R \KSSRWRXU
FRQURY DG RXUSUHSOUHEHW | RAWDR HAR LGHQIWLHG LQ RIP DARQVHRXUMY UMY © HDOR XQEHJR SHIRGF HYODDIRY/R RXUR EHYHRXUMY SURILP \MURKIK R BHYHRXUMW
DAFARP HIADQG A EHYHRAUMY LCAGHIAUREROH \BEGIRS H HIAVHY FRIGEMS B RUR BHYHXUMY DEYMRY $V D UAKOWR \KFK DAVAXP HQV 06 H HAMAY D QP BHUR
SURFHAHY KDYHEHHQ FABEDKHS RUDHEHQ) HKDQFHG XSRQWR VXSSRVWHSUIRARIROR RXUGDBIDGM kP V

: HDXAW DG P DQIH R BHYHRXUMY UMWY DARADMG Z W LG SOV VHLYLFH SURYVLGHY \MURIK DWDQIHR SURFHARY LFOGQ) SHIRIP QY UM EDHS GXH GMIHTFH GAU)
REROGQ DIGFRIGANY SHIRAF UDRHXP HOVR N DGKLIKHJUMN YHOER Y EDHERQGH LGHS FUMPADIIV DQG UM FUMID

: HDORVHN\R RAEIQDIGUAYLEZ. R EHYHRXUMY DXAWHERW HJ 62 & UERW Z KHIH DYDOE®! DG LGFRUSR DM CBSURSUDMVHRXUMY CDBSIRMANRY DG LGAGHNRNIFDIRY
SIRMRVIQRRXUFRMERW ;  KIGIWHHP HDKXUADHGMIGHE\R P M DMWMLLG SO UMW \WWH P D QRABHYHOATDGYHYHHYHQN

3URAHWIRUS WHMQ) |, GHOWN 1QJ DQGO DQDILQY 0 DMUIDCE DAWVILRP &\ EHWHRXUW 7 KUDW

,Q\WH HYHOAR D R BHYHRXUM LGAGHNVZ H P DQEIQ D &\ EHIFRXUMY , FLGHOAG HERQH 300 3XUXDQMR WH SO DQG W HADIIRD SIRRFRY  GALIDAMG SHYRQGHODH
UHGRIED! | RUDKAMQ) WHVHYHIW R DR BHYHRXUM LGAGHRADE DARADAMG \WU-DAFRQEIQQ) \KH \WU-DAUP HADMY WHWUHDMFOGQ) UHFRYHY R DB DQG CFFHW\R
VWPV ODO] L) 0O UWHSRMY REQI DARQY DARADMS Z LW \KH R EHYHRXUM LGAGHOADOG SHIRP Q) SRICAGHWIDOMY DG SIRIUP. HKOGRHP HOW D/OSSURSUDM © H
KDYHDUADMRQKLS Z W YDURXV@Y. |1LP VAR DAWZ LW DYMRY RQGIDODSHRVR DEAMAQ) A BHYHRXUM LRGHIWDGFRP P XQFDIY CFFRREQI®

* RYHQDQAH

0 DQDIHP HY2 YHALIKW

7KHH MY FRONRY DQG SURFHIHY HP SE HG \R DAAW LGHQW\ DQG P DEDIH P DAUDDUMNY 1URP A EHYHRXUMNY KDV DUH LP SBP HOMS DG RIHMHHD B RULQRIP DIRQ
WKQRRI\ 2,7° FROXEBDAR XU, 7 FROXAEQABYHDIHVIWRYH)  \ HOWR H SHIHFH 2 XU, 7 FRQXQEQAY UASRQUEGI RUKHAD R Q@ P DI HOAR \WHR BHYHRXUY

SRIUP FOAQ) WH SIWHMRY GHMAIRY LOYHAMDIRY WASROH R OO BFRYHY 1URP R BHYHRXUW ICAGHV 2 XU,7 FROXGEQAERW RQ LW CRMAY R \HIRU
P DDIHP HZ KRWHQDWHWDQGP DERIHUMWR R EHYHRXUMY \MUDNV

%OG2 YHMIKW

. KBIRAUYROGR ' LWHARY \WH3%ROG  KDVRYHDIUASRUELW | RUUMN RYHILIKWAKHS XAV&RP P IWHR \WHOROG WHE $ XAVERP P IWkH  RYHIHH/R BHYHRXUMNY UMN
P DY 7 KHS XAW&RP P WHLY UASROIEGI RUBMEZ 1Q) P RARUIQ) USRWY DOG Z KHMOSSURSUDM SUIRMAQ) UHFRP P HIEDMR/\R WHYRIG BIDEQ) FRP SIDFHZ LW
RXULQMDOSRIAHY DQG W SIRIBWLQ UP HB LQY DO P DAMUDOGH LAHAHY LFOGQ) WRH UHIDAG W RAUMAPXULY SRIFHY LFOGQ) WHSK MFDOIHIXOAEQ) R FRIERDM
DAHNVDQGVHRXUW R RXUGHE RN DQGLQ RUP DIRQM AP V/ 7 KHS XGWERP P LWKHUHFHYHY SHIRAF XSEOM/I URP P DI HP HQAIDAEQ) \WHR EHIFXUMW SRIUP  LGFOXAQ)
S \WU-DVDQG UMY DOGXSEDM/RWHR EHYHRXUNY RGP 05

&\ BHOUHRXUWS MWV

: HP DQEQDS5 MO0 DIIHP HYBRIA \WDAIRYHOKHSIRFHNVIQZ KIFK Z HIGHDM R EHYHRXUMY UMY HYDOOM\KHUDXRADMS LP SCRVDQG UM GYHY DG GRAXP HOARHP
DFFARAQIO® LQWHE\ EHYHRXUNW'5 WN5 HI A
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$ QRRXIK Z HKDYHH SHIHFHGSKMKIQ) DOGMP LOUDIKP SVI RIXQDANRU] HE CFFHWAR RXULG RUP DARQ\WAKGRBU\ \ P VDG A GAUQ) \WHODWWUHH HILY Z HAGGRW
H SHUIHFHOQ P DAMIDCA EHYHRXUMNY LGAGHONVRUKUDN LFXAQ) DYDUAKXOR D) SURULGAG-ONVRUDNP SW \WDYWDYHP DAIDED O HAMS RUDUHUDRIED ONHD \R

P DAMIDD O HFARUBMOAV VDAY, UAXVR RSHIDIRYY RUNLCOCADCFROAMWR) + RZ AYHJ HYRQ) A BHYHRXUMW \WU-DNP DNHIWCRUDIQI® FKOEBOILG) R DOMASDM
GHMPNDOG GH HIG DI DOQWAKAK \WUHDVDOGLCAGHON ) RUDGAMRDAGRP DIRD VFHE WP $2 5 1WN) CRRY

MP 3URSHIRY
2 XUKHIGR | [FHDQGRSHDIRY/ DHGADMDY  &DCHIHEHIMBXW  3UCFHRQ 1 HZ -HIA
MP / HIDBWRAHHELQIV

,QWHRAQY FRUHR BXMGHY Z HOWHDAMP H/\AXEMANR YOURXY G DOSUIRAHHAQIVDQG GVEXAY - HDWHW RXUCCELOMAY DOG AR HAHVLQ FROCHANRD Z LW RAMBAQ)
®IDOSIRHHAQIV XM LQ) \KH QMANG RIP DNRQ DYDDE®! :  KHIH WY SURECEGIWDAZ HZ LaGFXUD QW DG \WH P RXQAR \WWH @AW FOQ EH UDRIED HAWP DM Z HUHFRGD
QCEOW 1Q RXUFRQRICDMS | LDIADOWIMAP HOV 7 KHAH G DOFRQMYHAHY P D BH DAWWAG \R UH GRADD. UHBYDQAGYHESP HQV RQ D TXOWM® EDY : KHIH D &RW LY QR
SURETE®! RUWH P RXQAR W/ 1Y CRAHP CEG Z H GR QRACFRXH GIDOFRQMIHAHY © KUBIWH RARRP HR GIDOSIRAHHAQIV LY LCKHH® XRHWEIQ EDHG RQLIQRP DIRD
PXUHQ® DYOOE® DQG DYDDE® LQXUIDGFH FRYHIIH RXUP DRI HP HQABHIHYHY WWDAMKDY HAREWKHE CESURSUDM GICOURHYH/ + RZ HYHJ LY SRWEG! \WDAKH XOP DM
UWAROMRQR \WHHP DMLY LI XQDYRIEG! P D EHP DMIDOR RXUI LQDGRADOSRMRY UAXOVR RSHDIRYY RUFDK IGBZV : HOHQRAVWXWHQ® DSDW R D) GIDOSRAHAEQIV
WDMOWHRIIQROR P DRI HP HACLH@NHD \R KDYHDP DMUIDCH | HANRQRUBXMGHN

MP 0 LOHBDHN' DFRKUAY

1 RACBSTHE®!
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3%$57 ,,

MP 0 DUNHAYRUS HIVADQAVE RP P RQ( TXIW 5 HIDMG 6\RANKREEHUO DMAYDQG, WXHU3XURKDVVR ( TXIW 6HRXUMEY
0 DINWQRP DIRQ

6KDHVR RXUFRP P RQWHRFN DHWDG-GRQWH 1 DVADT & L8 DINHAXXQEHMHM P ERG* 5&(

+ ROHY

$VR -XH WHHZHH  KROHYR WFRGR RXUARP P RQWRAN 7 KHORMIOQP EHUR RAUMBNCRTHY/ LY JUDMARDQWMY QP BHUR BHFR GKRTHYEHDXVHP RVR
RXUMBANKREEHY DUHEHCH LADCRZ GHY/Z KRHWKDUAY DHKHIB LOWHHATP HE. ELRNHY DG RMHUGRP LGHHY

i\ lesscY;

: HER RADQIASDAMSD LQJ 0 FDK GYLGHIE RQRXUFRP P ROIRAN LQWH | RIVHIEB! I XM : HSUHI® LOMGWR WABQDD | XM HIQQVR | LDIFHWHH SDOIRQDXG
JURZW R RUBMGHN $Q 1XMH GIMP LDIRQWR D QYIGHIB/Z LGDEH DAKH GVFUHIRQ R RAUERDG R GUHRRLY DOG Z LOGHEHIE RQ RXUI LCDGRDOFRIEMRY WXV R
RSHDARQ/ FOSMIDUNXLAP VDG RKHU CRRYWHERDGR  QUHRRLY GHHP VUHBIYDQW, QDEAMRY WHWLIP VR DD IXMHG-EWRIFBHEWIAOY P D SHFOGHXVIRP SO LY
ava{p/

5 HHQ/BDBVR 8 QUMM HG6HRXUMEY

1RH

, WKHUS HEXURKDVVR ( TXIVGHRXUMEY

1RH

WP SBRHYHG@




TDEGIR SROMWV
MP 0 DQDIHP AV WAXWIRQDQGS QDOMVR ) LODQADOR RIGMRQ DQG5 HXOVR 2 SHDARD

7 KHI RIBZ 1Q) GMRAWRQVKRXS EH UG LO FRMGANRD Z MW RAUFRQRICDMS | LQDCADOWEMP HWDQG GRAMAKHHR | RXQGHIHZ KHHIQWLYS QOO0 HERWRD) RP . 7KLY
$QOOOBHRYRD) RP . FRQEQ/IRZ DG GRNGQ) WBMP HOVZ MMQWH P HIQQ) R WHS 6 3UYDM 6HXUMEY/ MIDARQ5 HRP $ AR <RX WKRXTG WYL RXU
6SHADOL RM5 HIDAQ) ) RZ DG/ RANGQ) 6VBMP HIV SUVHAG DAKHEHIIQRQ) R \WMYS$ QXOCE FBRWRQ) RIP . 7 KHVH IR HQW DLH \XEVIRR UNNY DQG XQPHMRQIHY
KDWARX@S FDXVH CRXDOUAXOV DG HYHQIVAR QLI HUP DMUDID 1URP \WRHH SUAHGRULP STHGEY \VKAK |RZ DG GRN.GQ) AP HQV ) RUDGHEIBG AVRAMRQR \WHH UMY OOG
XFEOMY HH WP $ 350N) RRY R \WMV$ QOO FHBRWRD) RP . : HADANRQ UHIGHY QRAIR SOFH XQBH UHIDFH RQWHAH I RZ D6 GRNGQ) WP HQV Z KIFK
UH GRAP DI HP HOMY DEDOMYRQD D/R WHEMR WS QOO6 FHERVYWRQ) RP . & HXQEHMINHCR REQIDARQ\R XSEDM I RZ DG GRNQ) \WBMP HONZ KLFK UH GRAYHOV
RUFLURP WIGFHVRAPAULG) DMWHEDMR WY QOO HERVWRD) RP . XQBWUTXUGE: DSSTEGMAXUMAV@Y V

2 YHME

7KVP DDIHP HQWAVAOMRQDGOOMY 30 ' $7 LVSUAHOAMGLOR GHAR SURVGHWHUDG-LZ W DQRYHYLHZ. R \KHI LCDCADOUAXOV DG FKDQI HVAR RXUI LCDGADCERVMRD
DV/R 0 DK DOG | RUWH\ HOUWHQHIGG 7KIVO ' $ H SIIQ/\WH P DMIDOYDUDARQ/LQ RXURSHIDARY/ | LDGADOSRMRQ DQG FDK | BZ VI RUKH\ HOWHIEHS0 DK
DG

0 DUNHAGDIE DG FHMEQLQBAMN GO OGG | RFDIVIGFOGHGIQWVO * $ Z HHRBEIGHS | URP LOMEDOVKYH VDQG P DUHABHIUK FROGAMG B WILG STMWWKLHG B, XV
SXEIF® D/OOEGILQRP DIRY WSRWR JRYHOP HOBOIHAHY DG LB SXECFDINRYY DQG LQE-BHIGHOARKILG SOV VKYH V - HKDYH UHIHG XSROLQBAMY  SXEQFDMRQY DY
RXUSUP DY \RXUAH/ RUKLLG SO LGB CDBD0G I RHFDWV , QB \KYH V' SXECFDINRQY DG | RUFDIV.JHIHDE WM \WDAKH LG RP DMRQWH FRQEIQKDY BHO RBBIGHS
IURP \RXUPHY BHIHYHG \R EH UHIDE®! EXVWKDARH CARXUIR DG FRP SBIMHN R \KDAQ RIP DINRQ DHGRAJXDIIQM-G © HKDYH RAQE-SHIG-® YHULHGO) R \WHA@WDIRP
\KLLG SOV \RXUFH/ROWHXQEHDLQ) HARGRP LF DWXP SWRQAKH KDYHP DCH 61P LD LOMCDOWYH V LQBMY | RIHFDIVDQG P DHNHFDK Z KUK Z HEHDHYHWR EHUHICE®
EDVHG XSRQ P DR HP HWRUFRQAERAG LG SDMMTNGRZ BGIHR RAULGEMY  KDYH GRABHHRLQG-BHIG-Q® YHUILHG 2 XUHWP DY LQYRYH UMWY DQG XGPHMEIQIY LFOGQ)
DAXP SINRQ/\KDAP D SURYH QRAR EH CFPXUDAM  DOG \KHAH HUP Db/ DQG FHMBIQ LOBMY - G DUH \XEMRAIR FKOQIH EDHG RQ YOURXY | CRRY [GFOGQ) WRH GVAXWHS LOWMLY
$ QQAOCE HBRWRY) RP

7KV ' $ \KRX EH UG LO FRMGAIRQ Z 1W RUFRQRICDMS | LDGADOWTM HWI RUWH\ HOWHXGHG0 DK DG LFOGHEHYHZ KHHLQWYS QOXOCE HBRW
RRP .

2 XUDQXO0 LOGACOWBM HON Z KLFK LGFOGHWH DFFRXQIVR RXUZ KRD RZ GHSVKEMADY  KDYHEHHD SUSDUHG LQOFFRUDGFHZ WS 6 * $$ 3 DG \WH XGV QG B XTIRYY
R \WH6( & HDM\WRUERWIIGGIO) RP . $ @IQMFRP SO0 WIQLRANRQY DG EDDGRHY DHHIP LODAGROFRORIEDIRD

$ @P RQVIBSHUQ) IQWHO © $ IRMHSHIRGE SHIRGAVRXWRQY/DHIQWRADG/R 8 6 GRIY/ H A-BWKDUHDQG SHMDUHIP RXQVRUXQBIWRKHZ VHIQAFDMS

2 XUDMVDVR 0 DK |GFOGH FDWK DG FDK HIXYDBQWVR DG LQIBQI LEB DWHV DG JRREZ LOR 2 XUPUHQMICELONY Z HH DVR 0 OFK
DOGZ HHARP SUMHGSUP DU R CP RXQIWVGHWR RUDFRUHG | RUFUHIVRLY

,Q) HELDW Z HFRP SBWMG D SUYDM SOR-P HMR &RP ST VHRXUMY Z W FHYEIO LOXMMNRDODOG DFFUHEWG LOMXRY 1 FABURAHHBY Z HH 5HHWR 1 RM
BURFNKRTEHI( TXW 3UYDM3 OFHP HWLQWH CFFRP SDQ Q) FRQRIEDAG | LDGFLCOWBM HOWHYHZ KHIH LKLY GRAXP HONVRUDBAWR DO RP DARY : HEHIHYHRXU
H LMY FDK DG FDK HMXLYDBW Z LGDEH VK | LELHQAR \KWELQ SOQCHG RSHIDIRQY WURIK DABDIV P RQMVIURP \KH MKOFH COM R \KH FRORIEDMS | LCDGRDOWBR HOV
(FOGZ W WIVS QOO FSRWRQ) RP .
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SHXWR 2 SHDIRY

LR SONOR WHVHWHGGO DK DG

7 KHIRIBZ LQ) \BEGIVKP P D) H/RXUKOVR RSHDIRQYI RAKH\ HWHIEHGE0 DK DG

<HUHEG

0 DK 0 DK JQGUDH ' HUDH

LOWRILY

2 SHDWQ) H SHOH/

5 FVHDUAK DG GHYHBSP HW] SHOFY
* HHIDCDQG OGP LQVADIYHH SHOH/
/ RWIURP RSHDAQ) CRAYMEY

&KDQHLQI QUYDOHR GHUYDAYHZ DUDQMIELONY

1HN RW

7TKHGHMRWVR RU QW SHIMKDH | RAWH\ HIUHEHS0 DK GFUIDHGR IRP \WHQHAMRWR RJ QW SHIMKDH I ROWH\ HIUHGHG
0 DK 7KH GHRUDHLQ GHAGRW Z DV SUP DY GH\R D GHFUDHLQ AKDYHIQ I DUYDDHR  GHUYDAYH Z DUDQAMCEONY D GFUDH LQ WK DG
GYHBSP HW SHOHY DQGD GRUDHIQIGRRP H\ EHH IWSDIMDID RIVHAR D LGRUDHIQIHHDOD)GE 0GP LQWDAYHH SHOHY

5 FHDURK DQGGHYHBSP HOW] SHOHY

5 FHDUK DB GHYHERSP HQH SHOHVFRQUIMWBUP DU R

|H/ SOG\R H WWMCDOWHYLFH SURYIGHY KK DV/&5 2 VDG &0 2 VUHIIMG R FIFOOMDY LFOXQQ) FROEANMICRED) DR/ | RURIQFDOGHYHISP HWRIQFDOVAMY
P DX CRXUCY DG VFDB! XS DQG1RIP XOWRQR FIQFDOGX] VKSSTHY DG

\DOUHY DG UHDAGH SHOAVI RUBMOLUAK DG GHYHESP HYEHYIRQGHOLGFOGQ) H SHOHYUHIDAG\R RN RSURQY
: HUHFR GUAHIUK DG GHYHESP QW SHOHYDVIGRXUMG
2 XUUAHDUK DOG GHYHBSP HQABAUG) \WH\ HOWHIGHS0 DK DG ZHHIRX\HESUP DU RORXURIQFDOGYHESP HUMBRIUP IRURMU 7] GXI FOQEEDM




TDEGIR SROMWV
7 KHI RTZ LQJ \BEBIVKP P DU H/RXUBM-DUAK DG GHYHBSP HW] SHOFY

5 RFDUFK DQG GAYHBSP HOWH SHOWRY

<HUHEG
0 DK 0 DK  QUDH
" HUWDH
LOWR\OB/
7REDKLG SOV BV DG GHYHBSP HOW SHOHY
60D DQGEHH W
5 FVDUK DG GYHESP HOW SHOHEH RUAVREN EDHG FRP SHODIRQDGG-BUADIRD
6VREN EDHGFRP SHODIRD
7REO

7REDKLG SOV UMUK DQG GHYHBSP QW SHOHY DUH FOBX @G EH RUA\DDUHYDQG EHH W GHBUHADIRY Z UMIRIT R HIXLSP HADQGWRAN EDHGARP SHODIRD

7RO DQG GHYHBSP HON SHOAVI ROWH\ FOUHIGHG0 DUK ZHH FRP SHG\R IRAWH\ HIUHQGHG0 DK 7KVGRUDHR zZD/
SUP DO GHRWHGFUDHIQUMDAK CRWVMWYIRU* 7] R QIVHDE \WHFRHRWR \WH* 7[  SIYRBCBKDAH  \OHV FOQFDOMDOGKUQ) WH I LWWAIBGEU
TXOWUR RIVAR D LGRUDHIQH WIDOFRQXENY DOG AP IIHP HONFRWIRXUWGLOWKSSRWR WHL' $ R *7[ ZKIFK ZD/\WEP WG \R\KH) ' $ 1O
-XQH

60D/ DG EHH IWR I RUWH\ HOUHIEHG0 DK LFUDHGE FPSGW  IRUNH\ HIUHGG0 DUK 7 KHIGRUDHZ D/ SUP DUO GHWR
\ODWY DG ERQVLGRUIDHVR DVZ HODVIRBDHGEHH IWFRWR

6N EDHGFRP SHODIRQR I RUWH\ HOUHQEHG0 DK FUDFGE  FRPSIIGWR  |RUKH\ HIUHIGHG0 DK

* HOH.DCDQGDAP LQMADMYHH SHOWHY

* HOHIDODQG OGP LQVADRYHH SHOMYFRQANEUP DUO R \DIUHY DG UHIDAG EHH W LFOGQ) WRAN EDHGFRP SHODIRY UHDMG\R RXUH HRAWH [ LCDFH (000 DG \KSSRW
IXQRANRYY LFOXAQ) SIRHMRIO HIRUDGUWY \§f GICOFRQXENY  UHOADQG XM DG LOXUDGFH

* HHDODQG DEP L.QWADWYHH SHRWY
<HUHGEG
0 DK 0 DK ,FUDH

LOWRAOB/

3RBMRIO Y/
6 DD DQGEHH W
2\KHU

* HH.OCDQG OGP LQWADIYHH SHOHEH RUHWRRN EDHGFRP SHODIRQ DG G-BUHADIRD

* HHIDODQG OGP LQMADRYHVXE \RBCH SHOVHY DUHFDBXOWMS EH RIHWRAN EDVHG FRP SHODIRQ DG G-BUHADIRY
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* HOHIDCDQG D LOVDAYHH SHOHY/Z HMH | RUWH\ HOUHIEHG0 DK DOLFUDHR IR I RUWH\ HOUHQEHG0 DK 7KHIGFRWDHZ D/
SUP DUO GIVHD B 1Q QRO UHAXULIQY BID0ODQG GXH GMIHTFH FRUV LGRXUIHG LQ FRQGHRARD Z WK IIDAD LF LQMDRYHY HYDODMS GAUKY WH SHIRG DV Z HIDDY IGRUDHS
SUR HMRQDO! HHV DG RAMHUJHGHIDODGG 0GP LQVRDAYH FRIW R SUP DUO DG \R SUHFRP P HADDSTRQ) |1RU* 7] RIVMAIQ SDVE D GFUDH L[Q\DDUHY DG
EHHIWR SUP DUO DWAXOR GFUDHSE KHIGRXQVBWRAN EDHG FRP SHODIROR | RUMH\ HOUHQEHG0 DK GFUDHGE  FRPSIHGWR  IRUWH
\ HOUHQEHG0 DK 7 KHLGRBDHZ DvSUP DO GAHWR P RUHWRFN RONRQLY. DB/ J QMG GAUQ) \WH\ HOUHIGHG0 DK

&KDQHLOQI DIUYDOHR GHIYDIYHZ DUDQADE MY

7KHGRUDHLQWHI QUYDOHR GHIYDAYHZ DUDQAICEL NI ROWH\ HOUHIGHG0 UK R Z D/P DQD DMIEXEEGIVRWHVAMBP HOAR \KHZ DUDQACELOW D/
WH  &RPPRY: DUDQN GHIGHGEHBZ H SWHGRQ2 AREHJ ZKKZDAWH W@ DWUWHEMR \WHIFFFBBIHE, WH) ' $ R WH1' $ |RURKUSIRGEW
FOQEM* 7]

, QMWWRP H

,QMIVMDQGGRMHUGIRPH UAZDY | RUMH\ HIUHQG-GO0 OUK FRPSG\WR  IRUWH\ HIUHIGG0 DK 7KH  GRUDHLQRXUIQMMMNDQG RKHJ
LCFRP HZ DVGXHR DG-FU-DHIQLQMINDAY

,GFFP H\[ EHCHIW

,GRPHY BHHMZ DY IRUMH\ HIUHIGG 0 DK FRP SHG \R IRUMH\ HIUHIGG 0 DK WHGRMY DGFUDHR 7KHGFUDH

SUP DUO UAKEMS | URP XSEDAG GXI FRP P HIADT] DARQ WP HICH/ Z KIFK UHGFHG WH SURVIPRG | XU\ COELAOW DQG JHHIDAMG D FRUMSRIEQ) LGFRP H\E BHHIVR \KH
\[P HIP RXQW

/ TXLAW DQG&DEMICE HRXURH/

&DWK | B2 VDQG | LQDQADCARQAMRY | RUWH\ HOWHGHG0 DUK DQGO DUK

6XPPDUY

$VR 0 DK FDK DQGFDK HIXLYDBQNZ HH DQHG-FBDHR FRP SOWHG\R FDWK DQGFDK HTXLYDBQVR D/ DK

Q) HELTW Z HFRP SBIMG D SUYDM SOFHP HQAR - RXUVHRXUMIAY Z I FHWEEQ [ QUVMNRGDODQG CRFUHEWMG LQAMXRLY 1 HASURFHHRY/ \R XV Z HIH 5HHR 1 RM
BVRANKRTHM( TIW 3UYDM 3 @FHP HQAIQ \WH DFFRP SDQ LQ) FRQURICDAG | LQDGADOWIMP HQIV HIFZ KHIHLQ WY GRAXP HQVRUDBAUROIQ RP DIRY © HEHIHYHRXU

H LMY FDWK DG FDWK HNXLYDBOWV Z LEDEH VK | LELHQANR \MWELQ SOQCHS RSHIDIRQ/ WURXIK DABDIY P RQKVIURP WH IMXOFH GDM R \WH FRORIEDAG | LDQFLOOWEAP HOV
LFOGHGZ W WLV$ QAOCE HBRWNRY) RUP

: HZ LOUATXUH DEAURDOFCBABDR | XQG RUAI0 RSHDMY GHHB/EH RGWDMP H : HER RV SHAWR JHHDM UYHHI URP SURSENDBY XQBW DG XQIMY. HVKFFHM XD
FRP SBIM QX GHYHBSP HADQG RAEIQ BIXORAY  CESURYDD Z KIFK LY \KEMAAR \LJ QU LEDOAKGF-MIIQN 7R GDM Z H KDYH | LQOGRHG RXURSHIDIRQY SUP DUO \WURXIK SXEQF
RIHIQIV DG SUYDM SORHP HOV R RUFRP P RQ HIXW  Z DWIQN DG FROMWNEG! G-EWDDG WH SURFHHBY |URP WD \Ef FUAW 8 QUDVKAK WP H \WDAZ H FOQ JHHIDAM
LI QULEDQABYHOHI URP GXI SURSENOIBY Ll HYHU Z HZ LOUHMXUHDEAWR DO LQDAQ) Z KIFK LVH SHRMGVR EHVRXUAHG I URP DFRP ELCDIRQR  SXETE RUSUYDMHDAW RUGHEW
ICDAQ) RURKHUGRQ GOMYHVRXUAHY LGFOAQ) |HY/ P LBMRHSD P HOVOGUR DONVIURP FRIDER IDARQ/Z W \WLLG SO $ WEIHP HOVZ LW FRTDER DALY RURKHY P D)
UATXLUM XAVVR UHDQTXAVK FHYSEQ UL KW UHIDMG AR RAUMKQRBILHYRUGK] SURSEWDECDM/ $ GHIXDMDBAMRIDO LDAQ) P D GRABH DYDLOEGIVR XV RQ DFF-BEGIWMP V RUDA
DD 2 XULQEELOW \R UD\VH FDSMIODY DG Z KHD GHHEHG FRXES KDYH D QHI DIWH LP STFARQ RXUI LGDA DOFRQAWNRQ DG RXUCELOW R SXWKH RAUBMCHNV DM\ HSDQWR UMW
DEAURDOFCEMIDLQ RGHUVR P DQEIQ DEHNOM QRXGEW 1 HIDRYH UKV URP VAR RUWDY U DY RUGHBUARHG SUFHVR RXU&RP P RQ6\RAN FRX@ LP SCRARXUCELON \R
UDVHDCAWRDO LOGAQ) 5 OMQ) DEAWRICHTXW FOSMIOY \XEMAMR P CUNANFRQEMNRQ/ADAUHRAZ K QRXUFRQIRO

1 VDK XVHGLORSHDIY AR/
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1 HAFDK XVHG LQ RSHIDIY CRIYMY | RUMH\ HOUHIEHG 0 DK y4sY, R SIHG R IRUWH\ HIUHIGHG 0 DK DGHUDHR 7KH
GHUDHLQ GIFDK XVHG LORSHDI TRV Z D/ SUP DUO® GHWR D GHUDHLQ WK DG GHYHERSP HATRMMAY GHWR \WWHFRP SBIRQR RAU* 7] SLYREC
3KDH 675,9( 21 \WDOLQ WH I LW MDOTXOMMUR SDWID RIVAR D LGFUDH |Q JHIHIDDOG D LOVRDAYH H SHOAY IRJGIDO FROXAY DG RKHU
SR HMRIOHY

1HNVDK SIRMG-GR LOQMXNY DRRMWA/

1 HAFDK XVHGLOLOMHANY) CRIVIMNAY| ROWH\ HOUHQEHG0 DK ZD/  OHWRUSXFAKDHR WRWAMP LMW HOVR  DOGP DMUW R \KRYWMP LQHM HOVR
7KHHZ HHQR LOYHAMY CRAYMAY| ROMH\ HOUHQEHG0 DK

1 HVDK SIRMGHGE! ILCDGAQ) DAY

1 HWDK SRVIGGE |LQOGRLQ) DRV ROWH\ HIUHQEHG0 DUK zZD/ FRP SCBG\R I RUWH\ HOUHQEHG0 DUK DGFUDHR 7KH
GHAFDK SIRMGG B [LQDGAQ) CRAVMY | RUWH\ FOUHQGHG 0 DK Z D/ DNEX\EEG! \R \WH QUWSIRHO/ UFHYHG IR WHH HFMHR WH &RPPRQ
;. DUDQVRIVAAR SDPHOAR VRANIWOFHFRW 1P WH 3UYDM3@AP HQVGHIGHGEHDZ  Z KIFK RIS LOGHBWP BHU 1 HVDK SIRYIGGE 1LDHQ
DAY\ R IRUWH\ HDUHIGHS0 UK Z DVSUP DUO DMIEXEEGI\R \WH JIRWSURFHO/BFHYHGIRP WH 3UYDM3@A-P HQVGH LQHG EHBZ

Z KIFK RFPXUMGLOQ) HELDDW RIVAR. BN KOFHFRIWR

3UYDM3OA-P HOW

,Q) LW ZHDWHGR R | HUDQG\HOIQDSUYDMSORP HOMKH?  3UYDM3@A-P HQV DQDIJUWIDMR \KOUVR &RP P RQBVEFN DAD SXUKDHSUFHR

SHAKDMR &RPPRQGWN WH:  3UYDM3@A-P HQBKOWY  DOG SUH I XQEHEZ DUDQVR SXRDHXS \R \KOUVR &RP P RQGWRAN DAD SXURDHSUFH
HDOOR WHSXAOHSUFHSH)  3UYDM3@A-P HOABKDHBW WH?  3WH)XQEG: DUIQN (DK 3UH) XQEH5: DWDQAVH HIAME®GI RURHWOHR
&RP P RQG\RAN DADQH HIAVHSUFHR SHMKOH LVH HIAME®ILP P HADMD DG Z I@H SUHRFHH HAMGIQIX®) RUHFK 3UYDM3@A-P HOABKDWH DG
3UH) XQEHG: DUDQAMKHS Z HDIUH-GAR IMKHVR HIFK SXURKDHUDQDFFRP SO 1Q) Z DUDQAR SXROH\KDW/R &RPPROGWWAN RU 3UH) XQG-G: DUIQNVIQ@HK WHIR
H HAME®! |RJOQ DIJWIDM R KOV R &RPPRQGWWN RU  3WH) XQ3H5: DUDQNVIQ@X WHIR \WHS  &RPPRQ: DUDQN (DK &RPPRQ
: DUDQAVH HAMEGI RURHWKDHR &RP P ROG\RAN DADQH HIVHSUFHR SHMKDH LVIP P HADMD H HAMEGIDUGZ IOH SIHROWHHOMHUR L \WH W@ DWW
WHEMWKH) ' $ CSSRMWHL' $ IRFF7[  DQG LL 6HBAPEHU 7KH  3UYDM3OAHP HQWRHGRY) HEUXDY 7 KHQUVBUIRFHBAR XV URP WH
3UYDM3@A-P HQAZ HH DWWIGHEANMY | HVDOEEH SHOHY

3UYDM3@AP HOW

QBFHBRPEHU  Z HHMIHE LR DVHRXUMEY SXURKDHDI UH-P HWAKH? 3XURKDHS JUHHP HOWV Z VW FHABEQ LOAMMNRDODGE DFFHAWG LOYHARLY LQ FROGHRAIRO Z LW DSUYDM
SOFHP HYWRTHIQY R RAMRXUMA WHE  3UYDM3@AP HW  3XOXOQAR WH3XUFKDHS JUH-P HOAVZ H\RTS &RP P ROGKDH/ DADSXUKDHSUFHR SHJ
&RP P RQGKDH DG SHIXQEGZ DUIQN \WH?  3UH) XQ3HG: DUIQN  \R SXUKDHXS \R &RP P RO 6KDUHY DAD SXUFKDVH SUFH HIXOOWR \WH SXURKDVH SUFH SHU
&RP P RQ 6KOH GW (DK 3UH) XQBG: DWDQALY H HIME®! I RURH &RP P RQ 6KOUH DADQ H HIAVH SUFH R SHJ&RP P RQ 6KDM LV LP P HADAD
H HAME®! D5 Z LOH SIWHRGFH H HAVHG LQ | XED 3XUXOQMR \WH 3XUFKDVHS JUHHP HOVZ H DBR IWKHG VR \KAK LOXMNRDODGE CFRBHAWNG LOYHWRLY FRP P RQ Z DUDON WH
3 GRPPRY: DUIQN \R SXUKDH&RP P RO6KOWY H HAMVE®! | RUDQ IJWIDMR &RP P RO6KOY 8 QEHWH\MP VR WH 3XUKDHS JUHP HQWI RUHIFK
&RP P RQ 6KOUH DQG HIFK 3UH) XQBG: DUDQADAKHS LQ \KH 3UYDM 3@AHP HQVDQ DFFRP SOQ LY [ LYH HIK\KY R D&RPPRY: [CUDQAZ D/ IWKHS \R \WH
SXAGHWHIR ( DFK Z KRBI&RP PRQ:  DUWDQAZ D/H HIME®! RURH&RP P RQGKOUWHDAIQH HIAMHSUFHR SHUSRP P RQBKDWH Z DVIP P HADAD H HIAVE®! DG
ZRXGH SIHRQWHHMMHUR L WH W@ DWUWHEOMR WHOFR-BIFHE WH) ' $ R DQ1' $ IRURUSIRGEWDQAMM* 7]  DQG L ILYH\ HW/IURP \WHADMR
IMMOQFH 7KH  3UYDM3@R-P HUWFRHGRQ6HSM BHU TKHQUBIRHOBARXVIP WH  3UYDM3@A-P HQAZ HH DWJGBANMY |HY/OGH SHOHY
(Q2RREHU  ZHUFHYHG IQGBRAHB/IRP H HRAVHR &RPPRY: DUDQMWDAZ HHIMK-GIOWH  3UYDM3@A-P HQMRU KDY
R &RP P RQ6WWN 7KHUP DQQ &RPPRY: DUDQNVIMK-GIQWH — 3UYDM3@AHP HOW SWHGRQ2 AREHU LQ DFFR EDQFHZ W \KHUMP VDV WH
W@ DWAH) ' $IVOFF-BBFHIRUBAYLZ R RAUL" $ IR 7] KOGSDMG

&RQADANDCY. EQIDARQVDQG&RP P W HW

2 XUFRQAIRXDCRE®I DIRQY DG FRP P (W HQVSUP DU (GFOGHWIEHSD CEGV &0 2 DG&52 DIHP HQW

5 HHDUAK DQGGHYHBSP HIWFRQADAW DG FRQMDANHHDURK RUIDQ] DIRQVDIUHP HIW

© HXWM H&O 2V | RUWHGHYHESP HADQS SIRGAWRQR FOIQFDOP DMIDY DQGE&S5 2 VR SHIRP \HYLFHY UHIAG\R RAUFIQFDONDY 3XUXOQAR \KHDIUHP HQVZ W &0 2V

DQG&5 2V Z HKDYH HWHUKH UL KW \RUP LCDM \WH DI UH-P HON Z LKR)XWASHIDENAY RUXQGEHUFHYEIO SHIDOV FRIGWRY $ VR 0 DK ZHKDG R FRPPLWHOV\R
&0 2VDG R FRPP LW HQMR&S 2 VIRAHGH W HYHP RQKY
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&RANIHAR

: HHYCODMARMY HAH/RQDORYIRQ) EDAYDQGHITEDK G SIRVIMRY/| RUP DAMYLOZ KIFK QA DUHSURECE®! DOG\WHLP RXQAR \WHEWFDQEHUDRIED HAWP DAG
8\HR ( WP DIM/DQG0 HDKUP HWR 8 GRHIBLOW

7KH SWHEDDIRQ R WHH FRQRTCEDAG | LDGADOWEAP HQVIQ FRQRP W ZIWK 8 6 * $$3 UHTXLAY P DRI HP HQAR P DNH HANP DY DQG DAXP SIWRQY \KDADH HRAKH U-ERWMG
[P RXQVR DXV QCE.OMY LGFRP H DQGH SHOHY $ PXDOAXOVP D GLIHJIURP \KHVHHXIP DY

( \VINP DAV DUH EDVHG RQP DI HP HAV BRWARGRZ BIETHR - PXUHOARYHON QG CRARQY \WDAP DEDIHP HOAP D XQEHMINH LOWH I XWUH ( WP DM/ DG XQEHOLQ) DAXP SWRQVDUH
UVLHZ HSRQDQRYRQ) EDIY 5 HYMRQAR CFFRXQIQ) HAP DA DUHUHRIQ] HELOWHSHIRGLQZ KIEK \KHHARP DY DHUHYMHGDQGLO00 | XWWUHSHIRG/OH HRMG

( VINP DAV DG DAKP SWRQY LGFOIGH\WH P HDAXUHP HQAR \WRFN EDVHG FRP SHOUDIRQ GHIYDAYH Z DUDQAICELQNY DR | RUBMIUAK DQG GHYHISP HWARQAEFW DG FROAEAY
RUJDQ] DARQ DIUHP HOV DQG YDODMRQ R LQIBRILEGY DG JRREZ LG ( WP DAV DQG DWKP SINRQY DUH DOR LOYRYHS LQ GHMIP LQQ) Z KIFK WAWHIUK DG GHYHBSP HOAH SHOHY
TXOM\ | RUMVDUAK DG GHYHBSP HOMY FUHAWDOGLQZ KDAZP RXQV : HUFRIQ] HWHE] FUHEWRGFHZ HKDYHUDRIEGI DAXIFHWDAMH Z L@EHUWOD Hs

© KUBIRXUMI QU LEDQAZFFRXQIG) SRIFLHY DUH GAAUEHG LQWWH QRM/AR RXUI LADGADOWEM HWV Z HEHIHYHWDAKHI RTRZ 1) FUMFDOCFARXQIG) SRIFLHYDUHP RIP SRMIQVRU
XQ@EHWIOAQ) DG HYDODMY RXUBHERIMG | LDGADOUAXOV DAKHVHSRIFLHYUHDMR WHP R\ QU LFDQAIUDVIQYRINQ) P DI HP HOAVMGIP HW DG HMP DM

& UMD FFRXQIMY) 3RIFLHY
5 HHDUAK DQG GHYHESP HOWRW

5 HHOUAK D5 GHYHESP HW H SHOEWUAY DUH H SHOHS DY LGRS 7 KHVH FRAV FROIVAR HP SER HAAT \DIDUHY D5 EHCH LW UHDAG \R UAHDUK. DG GYHBSP HOACRMMEY
FROMFRLY DQ5 FROKXGIQM WDNFRQGANRXURIQFDOMDY OERDARY P DMUIDCOGG WP DIHIXSP HAFIIFODMOOP DMIDY WRAN EDHS FRP SHODMRQH SHOH DOGRKMHUGRY
FOQFDOFRWV DG W XOAY 1HY : HOFRXH WAHDUK DQ5 GHYHBSP HQA SHOHVEDHE ROZ RIN SHURIP H5 Z KLFK UHIHY RO HANP DMVR \RBDFRWV LGRXUHG EDVHS RO SDIHOA
HQR® HQADQG FRP SBUNRQ R SDMHQAMMGHY LQYRIFHY WHFHYHS DQG FRQUIRMG FRW $ GYDGRH SO P HQW | RUJRRGY DG VHYLFHY WDAZ LGDEH XVHG LQ | XMUH UMUK DG
GHYHBSP HWIHUHFRIQ] H3LQSUHEDG/RURKHUDAHV DG DHH SHOHGZ KHQWHVHYLIFHVDUASHIRP HG RANHIRRG/DHXHG

9DODMRQR , QEQILEGIS WHVDQG* RREZLAD

,Q D BMQHW FRP ELQDIRY WH IDUYDOH R 1O SURFHW UAHDUAK QG GYHBSP HQV ,35 * DWHIV CFTXUWLHG LV FOSIMU HG DQG CAFRXQAG | RUDY LQEH LQMM OYHS LQBQILEG!
DAHN DQG QRATP RMY HG XQMDWHXQEHOLQ) SIRMPABFHYH/ B XM DSSURYDD DAZ KIFK SRIQAKH LQIBI LEG DN Z LOEH CFARXQIMS | RUDY GH LM QYHG LQWII LEBI DRV
RUGVRQMHS , | QVFRQMHS WHLQBCILEGIDAMHVZ LOEHZ UMKDRT 5 FRUVLGRXUHG CNMAHCFTXOMWNRQ DHH SHOHG DYLGRXUHG

2XU,35 ' DGJRRZIQZ D/ D/R 0 DK ZKEKUBUVHON R \RBODAHN * RREZ LODQGLOGH LW @YHS DAHN DUHGRAZP R HE EXWIUH\XEMAWR DO
[P SOLP HQAUWYHZ. DOROD DG P RHIUHNXHR® Z KHR LQAFDRY R 1P SOILP HAH [WV$ Q LP SOLP HQAR' JRRGZ LGDFRX@ RAPULL \KH FOUY 1) TP RXQAR D USRI XQW
H FHHB/\WHIDUYDDHR WDABERMY XQWS QLP SOLP HOAR LQGH LM @YHG LOWCILE®! DAVHIV Z RXES RFFXULL WH I CLUYDOH R \WH LQUBCY LE®! DIVHAL GAW \KDQ \KH FOU 1)
YDOH

7KHCDXUHR \KHDXXP SWRQVLQ\KH LQBCILEG  DAHMILP STILP HOARMAY CUH FROUGHHG FUMFDOGHWR DKLIK BYHOR \XEVRIYW DOG MGIP HOAHHADY \R CFFRXQVRUKLIK®
XGFHVEQP DMLY DOGWHLP SCRAR \WHDWKP SINRQYRQRXUI DGR DOFRIEWRQ DG RXURSHD SHIRIP DFHFRXGEHP DMIDD

© HWMAIRREZ LA RULP SOLP HAB. | LWADKFACQY TXODMIARYH | DRRLY R GHMIP LGHZ KHAHUIMIV P RIMONHD \WOQ CRAKD/AKH | CLUYDOH LY G \WDQ LW FOW LQ) TP RXQW, | ZH
FRIFOGH LY P RIH ONHD \WDQ QRAKDAIDUYDOH R \WH UHSRICY . XQWE/ W/ \KDQ LW FOUWY LQ) TP RXQIVD TXOQUVBMYH LP STLP HARMALY SHURIP HG : H\MMNGEH LQWM QvHS
LQEBQILEGI DAHN | RULP SOUP HMB, | LMDMAXICQ) TXOOMAYH | CRRYVR GHMP LGHZ KHKHUMIP RUHINHD \WDQ GRAKDARH | CLUYDOH LY GW/ \KDQ LW DL LQ) TP RXQM YHOV
WDNFRXGS UK DR LP STLP HOAVRUMIIHUDQLQMIP 1P SOIUP HWDXFWP HIMGFOGHWH GHAMRQWR GVFRMXHWWHGHYHBSP HWR DAXI WHUHFHSWR DEAWRDORIQEC
RUQRFIQFOOE@WY WDEQ RAUGK] FOGEEDM/ RUD SRMMDID FRP SHIMYH GX) FOQEEDM/ FKOQIHY LQ \WH FIQFDOGHYHBSP HIWSWRIUP 1RUD GXJ FOQAGDM RUQHE
IQRP DIRQUHIDEQ) SRAQNODOGYI RAKHGXI FOQAM/ DG IRUDHVIQRUZ HIKMG DHIIHFRIWR FOBABD

,QAYIGO0,35 ' SURWAV DG JRREZ LADDH WA | RULP STILP HOARQ DQ DQQXDOEDMY LQ WH | RO TXDLAL DQG LQ BRI HHD COQMOMIV L DQ HYHOANRFFXWY RUFLURXP \WICRH/
FKDQIH\WWDAZ RXGP RHANHD WO QRAEFHWHI UYDOHR  HIFK WAKGRBI\ RURXUBHBRIN XQUWEHBZ WD LY YOOH 1 RLP SOUP HAR \WHLGHWLHG LQEQILEGI DIV
Z DVUHFRIQ] H 1 RUKH\ HOWHXGHG0 DK sse




TOEGIR &ROMV
) LQDQRDO QUKP HW

&UHEVB IWN

) LCDADOQMKP HOMKDYERAQMIED \MEMRAXVAR DFRFHADIROR FUHEWIMN FROMMABUP DUO R FDK DG FDWK HIXLYDBIONV &DK DQGFDK HIXYDBON DUHDTLQMHIAGLO
CFFRUEDFHZ WK RXULQYHWY HABRIR. Z WK\KHSUP DY REMAYHEHCQ) WHSUAHYDIRQR FOSABCDQG\WHP DQMDFHR OIXAW Z KIFK UMILYP DIHGE. GO R Z W
KLIK® DMG8 6 DG&DDEDQLOMMNRYY : HP DQEIQRXUFDWK DQGFDK HMXLYDBWVDATFFUHAWS | LDGRDO QAMANRQVIQLP RXQMKDW FHHGIHEHDD IQXUGAPIW : H
R QRAEHIHYHWDAMANXEMPAR XQAKOCFUHEWIMI BN RIGWHQRUP DOFUHAWINN DXRADAG Z 1\ FRP P HIDCEDQN.GY UHIMRQKLSY

, QMIHNB DM5 M

, QRLUAXAIDMULMN LV KH UM KDARHI DLUYDOHRUXUMUHFDK | BZ VR DILCDGADCIQAKP HOAZ L@ ORXDMEHDAHR FAKOQIHY/LOP DINHAADMY 2 XUH SRKUHVR LQMANDMUMN
DVR 0 DK ZD/DVIRTBZV

&DK DOGFADK HIXLYDBONV SKRWWMP |1] HSLQMIAIDM

2 XUFCECAW R UHQYHXARH\KRWWMIP TP RXQNVZ LW HPXYDBQAMMOZ LOEHLP STRAMGE. YDUDMRQ/LOWKRWWMP 11 HELQAMWIDM/DYDOEGIRQWHP DN DIHP HW
EHIHYHARHUMZ HZ LQUDT] HDEWD/DUAKXOR WHG-FICHLQWHI DUYDOHR RANKRYWMIP LQYHXR HWLY TP WG EHFDXVHMHAHLQYHXR HOWVKDYHVKRWIRLP P DXUMEY
DQGOUHKHIS\R P DXV

2 XUFRQAIRXDORED] DARQY UHDWG R | LQDQADOQXAKP HIV DG RKHUREQ) DNRQY DG @MXAGW UHRRXUAHY DHSUIAHMG LOQWH AN AW DG FDBMUIOHRAUH/R WO - $

© HH SHAWR LOPXUMI QU LEDOAH, SHOWY DQG FRQMXHG RSHDIY GWHY | RUH | RUAHTEG! XV © HH SHRARUH SHOHY Z LOLGRUDH KBTI 1O FRIGHRANRD Z WK RXU
RYRQ) CAMMWY SOWAXOL® Dv Z H DGYDFH RIQFODGHYHESP HQARURXUGX) FOQREDM/ 1Q RXU SISHICH FRQIMXH \R HYDIH FRQMPAP DX CRMUQ) RUDK] DARQY \R
P DX CRMMRXURIQECOWMG. P DMIDY DGR XGNP DMY GHYHERS @LH VFDIBIP D4 CRMUKY) FOSCELOWAYLQSU-SDUDIRQ| RUARP P HADODXQRK VAN UHIXOAY CESURYDO RURXU
QX FOQEAM D5 065 SHIRQHOR \WKSSRIRXUGX) SIRGRNEYHESP HNIGG I XMUHEXI SURGRNDXGRK DOGFRP P HADT DARY
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: HEHIHYHRXUH] LMY FDWK DG DA HMXLYDBWZ LADEHVA | LFLHVWR \KWELQ STICHS RSHIDIRQAKURKIK DABDWY P RQMVIURP \KHIWKDFHEDMR \WHFRQRIEDMS | LQDGALC
WBAP HOVLGFOGHSZ LMWV QOO FBRWRD) RP .+ HUMTXUWHDGAWRDOFCSMIDR I XQGRXUGO RSHIDIY GHHG/ER RIGWDMP H :  HSTIQWR UMV DBIWRCFOSMC
SURNRKDAP HLQRGEHMR P DQEIQOEHNOMONXAW 7 KHGH LFHAHVIGHWIHGIOWHES /| GHIDRYHUAKOVIURP AR Ll D) DG G-BUAAHGSUFHVR RXUFRP P RQVIBFN
FRX@BLP SCAWRXUCELQON \R UIMVH DEAWRDO0 LAY 5 OMGQ) DEAWREDCHTXY FESMIOLY VVEMPAR P DUNAAFRQEUWRYYGRAZ LKLQRXUFRQIRD, | Z HER QRAIMH DEAWNRIO XQB/
QWP HSHIRG Z HP D QRABHCEGIVR U1} HRXUDWHIV DG GMAKOLI HRXUICEL MY LOWHGRIP COFRXUHR BXMQHN

5 HRHQ/S FRRXQIMY) 3 IRQRXQRHP HOW

,Q1RHPEH WH) $ 6% IMKHGS 68 , R H G\DWP HOA/ 5 HERY &RP SUKHQYH, FRPH ([ SHOH' DMJJUHIDIRY' WFIRKUA 6XBWRSIE 3$68
VR P SURYH\WH QVFBRKUY CERMD SXETE EXMQHN MV H SHOHY QG DERAN BNV URP LOYHIRLY | RUP RUH GABIGEG QI RUP DIRQ CERVRHWSHVR H SHOH/

LFOAQ) SXADA/R QMR HP SBR HHFRP SHODIRY G-BUHADIRY TP RMY DINRQ DG G-BOURY LQFRP PRI SUAHOMS H SHOHFCBIRYY KK D/FRMR \DBY 6% $
DQGUAHDIK DG GHYHBSP HQV

$68 DSSIH/\R DESXECF EXMCHNHMYDQGLYHI HRAMYHI RUDQQMCOWERY SHIRG/EHILQRQ) DWW HHP BHU DIGLOMIP WERWY SHIRG/Z MMQDIAC
WBRYY SHIRG/EHILQQQ) DWW HR-P BHU 7 KHUHTXLUHP HQVZ LODEH CESTHG SIRGHRRMHD Z W \WH RSIRQ | RUBMRGHRRYH CSSIFDARY ( DD DERSWROLY SHP IWKG

: HDHPAUWH® HYDODMY WHHIHAWR DERSWD WY Q. IXEFHRQRXUFRQRIEDAMSG | LDGADONBAP HOVOQG VRN

: HKDYHFRQIGHHG UFHAFFRXQIMY SURRXGRHP HOWV DG FRIFOGHGWDAKH DUH HANHUQRADSSIFCEG VR RAUBXMQHW ROWDAKH H | HAWY QRAH SHRAME\R EH P DMIDDR RXU
FRORICDMS | LCDQRDOWBAP HOVD/DUAKOWR | XUUHDERIIRQ




_CEBIR &ROKMOV
WP $ 4 XDOAMWYHDQG 4 XDIVMBAYH' WFBRXUHY/S ERXVWD DUNHAB N

$VD\P DIBUERIG) FRP S0Q Z HOHQRABTXUHG\R SIRVIGHWLY LG RIP DIRQ
WP ) LIQDQRDCSVMMP HQVDQG6XSSBP HIRL ' D
6HHRXUFRQRICDMG | LQDGRDOKIM HQVEHIIQRQ) RQSIJH) R \MV$ QX5 HERYRQ) RIP

WP &KDQIH/IQDQG' WDIUHHP HQNVZ WK $ FFRXQBQVRQS FARXQAQ) DQG) LQDQADO. LWVFRKUH
1RH

WP $ &ROARYDQG3URHXU

$VR WHHGR \WHSHIRGFRYHIGE WV$ QQOBHSRWRY) RP . RXUP DI HP HWZ MW \WHSDMASDIRQR RXUFKIH H HAXRMHR 1 LFHU 3&( 2° DQGSUGRSDO LQDGADC
RIFHU 33) 2" KDV SHURWP H5 DQ HYDODMRQ R WH HIHRIWHIAW R RUGMWRKUH FROARY DG SIRFHAUWV Z IMQWHPHIQQI R 5XBW D HDG G H R WH
( [ FKDQIH$ PAUDHGE XSRQWLY HYCDDIRQ RXAUS( 2 D53) 2 FRFOGGWDMDY/R 0 DK RXUH LMY GAVFBRKUHFRQIRY DOG SURFHEXUYZ HIHH | HRRYH | WKRXQBEH
RM\WDAZ KBI\KH&( 2 DUG3) 2 EHIHYH WDNRXUGVFBRAKUH FRQANRY DG SURFHEXUAY SURVGH D UDRIEG! GYHOR | DAXUIGRH \WDARH CUHH I HRMH WH - GR GRAY SHRWKH
AVFBRKUH FROURY DG SURHEXUH/\R EHFOSCEGIR SUYHONY DOHURY DQG I UXG $ FROVROW VWP (R P DMWUKRZ. Z HOFRFHYHS RURSHIDAG FDQ SURVIGHRQID UDRIE®)
CRAZEVROM DXKUDGFHWDARHREVARAVR \WHFRQIROX WP CUHP HV

0 DRDIHP HMWYS HSRWARQ , QMO ROMRY RYHU) LCDCADCS HBRUNY

2 XUP DI HP HOAVZ L\K WH SOMASDIRQR RXU&( 2 DQG3) 2 LV URERQUEG! | RUMKEERAKQ) DOG P DQEIQQ) DEHNXOM LQMEDOFRQMRORYHUI LDGADOBERWY 2 XULQMEIC
FRQUROM VWP Z D/ GAMIGHS R SURVIGH WDRIEG! DAXUIGRH WIDEQ) \WH UICE@N R 1ICDIADOWERWY DG WH SUBIDIRY DG | USHHBMRQ R RXAUFRQRIEDAG
I LCDQADOWBAP HQV $ @LQMDOFRUROM WPV QR P DWHUKRZ. Z HIDGRMLIQHS KDYH LGKHHQATP VBMRQY 7 KHIH RUH HYHQ WRHW WP V GHMP LGHG\R BHHIHAMWHP D GRA
SUAYHRIGHARAP LKBAP HOVDQG FOQ SURYIGHRQD UHDRIEGI DAKUIGRHZ LW UASHRAR | LDGADOWEIM HABUMSDUDNRQ DG SUMHIBINRD $ GR SURWAIR)VR 0 HYDDDURY
R HIHRRAHIAY WR 1 XAMUH SHIRGY DUH VKEMPAR \WWH UM \WDAFRQARY P D EHFRP H LQDEHTNYXOM BHFDAH R AKOQIHY LQ FRUAWNRY/ RUWDAWKH GIWH R FRP SIOGFH Z LW WH
SRIAH/RUSIRAHUA/P D GAMIRIDA 2 XUP DD HP HWRIGAME DODWHAP HOAR WHGHLI QDG RSHIDIROH | HAYHHNR  RXULQMCDOFROURCRYHU LCDQRLDOHBR MY D/R

0 DK , QP DN \KLY DRFAP HINZ HXVHG \KH UMD HABEDKHG Z WMOQ\KH, QMDD RRD |, QAIUDMS) WP HZ RN IMKHGE, WH&RP P WHR 6SRORIQ)
2 UDQ] DIRY/R WH7WDEZ D &RP P R UDHEROWLY DAHAP HOMRXUP DI HP HYKD/FRFOGHGWDAMD/R 0 DFK RAULQMCDOFRQNRORYHUI LDGADOU- SR
ZDVHIHAMH

&KDQIH/LQ, QMO0 ROARCRYHU) LODGADCE BRI

1 R FKOQIHY Z HM P DEH W RAULQMIDOFRQURY RYHUI LODGADOU-SRINY \WDARFFXUHG GAUGY \WH [ VFDOTXOMUHIEHG 0 DK \WDAKDYH P DMID® Ol HAMG RUDH
UDRIED CNHD VR P DAIDID 0 HAWRXULQM DCARQARY RYHUI LG DOU-SRMY

- HDOUH D QRQ CFFHBLDAG | LOUXQEHUWH ( [ FKOQIHS PADGE QRABINUHG R FRP SO Z W \WH DXQVRUDMMBINRQ UL HOVR 6HRMRD  E R WHEDEDQH/2 [ Bt $PAR
7TKHHRH WV$ QQOD5 HERVWRQ) RP . GRAY QRAIGFOGH DD DIWMIBIRQ UERWR - RXULQE-SHIGHOUHI IMAMUIHG SXEQF CFFRXQI 11LP WIDLAQ) RXUP DEIHP HOW/
DAHAP HVR LOMCDCFROURCRYHUI LODGADOSRY)

WP % 2 WHJ, QRP DARQ

D 2Q-XH | ROBZ Q) FRMXHGHYCDDIROR VADADLE SURIMAYDQG RAXVRQ* 7] RAVFOGR ' LUHARYGHMP LGHS\WDAZ HZ LOXRAIXP HIQMIDO
GHBSPHWXQ@EQ IR 7] RF 7] XQGURUPUHMWRSHDAY SDQ $ FRAEQO Z HGAMP LQHGWDMHUP DQQ) FOWY 1Y YOOHVR WH* 7] ,35
DAHADQGWH* 7[  ,35 ' DWHADHQR GRYHJUHRYH.IEG RO DQLQMCDOGHYHESP HOEDLY

$VR 0 DWK WHUP DQQ) FOSWUI HGFOWIQ) YODHR * 7] ,35 ' ZDV P IARQDUGWHWP DQQ) FOSWUD HGFOWIQ) YOOHR * 7] ,35 ' ZDV
PIARY : HH SRR UFRIQ] HOQLP SOUP HONKDIHI ROWHI X@UP DQQ) FOW QY YOOHVR WH* 7] ,35 ' DRHADGWH* 7[ 35 ' DAHAQWHILLWY

TOWUR IMDOHU  7KH&RP SDQ GRHVGRW SHRAKHILP SOLLP HOWAKDLI HVAR URKONQ | XAMUHFDK H SHOGWMUY

E ' XUQ) WHIFDODOWUHIGHS0 DUK RHR RUGLHRRYRUR I IFHYDGOMGROWMP (DAGD5 X® E \WDAQ) DUDQHP HMWRUDQROS X E \WDAQ)

DUDIHP HOADVHIFK WP IVAHIQGIQ, WP D R 5 HIXDROG .
P & ' WRBRKUHS HIDUEQ) ) RIHIQ- XUVGLRARQVWDAB UHYHIW QUSHRARYY
1RH




_/CEBIR &ROKMOV

3$57,,,
MP ! LWHRARYY ([ HRXOYH2 [1LIFHYDQG & RIBRIDW* RYHLCDQRH
&RHR &RGANDQG( \MLEV
7 KHYROG KD/ DERSMG DZ UMK &REHR &RIGAVDIGE( \MFV WH&REHR &RIGFW ZOMOWHPHIQQI R WP E R SHIXOMRQ6 .  7KIV&RHR &RIGANBSIH/R
RAUGLHARY RIIFHYDIGHP SR HY $ PXUHOARS. R \WHERHR &RIGANY SRAMG RQWH* RYHIDIFH' RR® HOVVHRIRQR WH, QMHWRLY SDOHR RXUZ HEVIW Z KLFK LV
GFOMGDAZZZ JUFHVARP  HIQMG\WR\DIN WHAVFRKHUTXWP HOXQ@GEUW R)RP . WIODGEQ D) \KEWIQAYHIP HIEP HOWR RUZ OYHUIGRP DSUIRIMRQ
R WHE&REHR &RIGAENE SRAMY \KAK LG RUP DARQRQWWHZ HEVM DB DG GFDIRQVSHA LHG CERYH

7KH DEAWRTOQRP DIRQUATXUG B \MY, WP Z LOEH \HAYRW XQE-UWH VHRMRQY HOMBG: 2, QRIP DIRQ5 HIDAQ) WHYRIGR * LWHARY DG &RSRDM* RYHDRH 006

3([HPWWH2 IIIFHY QR 3UR\ G\BAP HQAR EHILGGZ MW WH6E( & ZMQ @ VR 0 DK DG LVIGRRERDAG B UH HIHIFH QR \MY'$ QX005 FSRWRQ
YRP .
WP ([ HXOYHERP SHODIRY

7KHLQ RP DIRQUATXLIMG B KLY, WP Z LADEHVAWRW XQGHWHVHRIRQY HOMBGS ( [ HIAWH&RP SHODIRG DG IWHARUGRP SHRDIRY IORU 3UR\ 6\BIMP HVWREH
IBGZMKKHE( & ZWMQ @ VR 0 DK DQGLVIGFRSRDMGE. UHHHFHIQRWMYS QQOC6 HIRWRQ) RP

MP BHXUW 2 Z QHUKIS R & HIBLQY4HOH LIADCR Z QHVDQG0 DQDIHP HIADQG5 HIWS 6\VWRNKREEHJO DAY/
7KH LQRUP DARQ BTXLHG B \MY WP Z LEDEH VA R XQGHUWH VHRRQY HOIMBHG 3 6 HRXUMEY $ XWRU HG | RU, \WKOGFH XQEH ( TXW &RP SHODIRQ 300V DG 3 6HRXUW
2Z QKIS R &HWIQYHHLADR Z HYDQE0 DAIHP HQVIQRWU.  3WR\ 6\BAP HOAR EHILBGZ MM WHG( & ZWMQ  @IVR 0 DK DG LV LFRSRDMG B
U HHFHIQR\MYS QOO HERWRQ) RP .

WP &HIEQS5 HIMRQKLSVDQGE 5 HIWG 7 LDQLPARDY DQG' LLUHARU, QGHBHOGHOAH

7KHIQRP DIRQUATXLMG B WY, \WP Z LODEH VAR XQGHUWKH \FRIRQY HV®HG 3 7 UDQORNRDY Z 1\ 5 HIDMG 3HYRQY DQG, QG-P QUIFDIRY  DQG?, QRIP DIRQ5 HIDLAQ) \WH
YROGR ' IWARYOQGERERDM* RHIH IQRU 33U\ 6\DAP HOAREHILGGZ MMWHE( & ZIMGQ @ VR 0 DK DOGLVIGRERDAGE. U1 HMIFHIOR
\WLV$ QOIS HBRWRY) RP

P 3UQRSDOS FRRXQEQW HVDQG 6HIMEHY

7KHLQ RUP DIRQUATXLMGE. \MLY, WP Z LATEHVHVRIN XQEHHVHRIRQ HOMBG3 5 DNVLFDIROR $ SSRIQW HOAR |, QG-BHIEHY/S HIMAMIMG3XETF$ FFRXQIY ) P~ LQRXU
30R\ 6\BIAP HQAREHILBGZ IWWHG( & ZIWMQ @ VR 0 DK DOGLVIGFRSRDMGE. UHHHFHIQRWVS QQOCE HSRWRQ) RP




_CEBIR &ROKMOV
3$57,9

WP ([ KIEIWDQG) LQDCADCE VWP HONB FKHEX®V

D ) LCOGADCB\BM HW 7 KHFRQRIEDAG! LDIADOWMIA HVIGFOGGIO, WP DHILBGD/SDWR \MV$ QOO0 HERWRQ) RP .

D ) LOGADOG\BAP HMGFKH®Y: $ @VAKHEXBY KDYH EHHD RP WG BHFDAH WH  DUH QRADSSIFCE®! RUUHTXLMG . RUWH LQRUP DARQ WNAUHG \R EH \HATRW WHHO LV
LFOG-GIQWHFRQRIEDAG | LADGADDXBA HOVRURMWHHRLFOGGLO, WP R \MV$ QOO0 HERWRQ) RP .

D ([KEW 7KHHKEWUIXUGE WP R 5HXOIRQ6 . DHOMGIQSDIIWSK E BHBZ

E ([KEW 7KHH KEWOMWGROWH( [ KEWQH BHBZ DHILGGKHIZ W RUDHIGFRERDMGE. UHHHFHWRH KEWSUHYRAO 1LBGZ W WHE( &

(;+,%76,1" (;

([ KIEIW " HAUSWRQ
1R

$IGHP HOMOG3OOR 0 HIHJIEDMSD/R 0 D P R $ FDIVBKDWP D, CF _$ FDAVBKDWP D8 6 _,QF DOG* WFH7 KHESHWAY, (F  IFRSRIDMGE
WHHHFAHWR([KBW  WRWHERP SO WVEXUWHS FBRWRO) RP . [LBGZ W\KHG( & RQ0 D

SHWIFDMR . GFRERDNROR * WIFH7 KHISHWR  (F  [CFRESRDAMGE BHHHFHWR ([ KIBW  \WRWHERP SO0 WEXUWHB FBRWRO) RPP . [LBGZ W
\KH6( & RQ2 AREH) .

SHWIFDMR $ P HXP HOMR\WHEHWIFDMR . GFRERIDINROR * WFH7 KHDSHAMFY  (GF IFRBRDMGE IHHHAHWR ([ KBEW  \R\WWH&RP SO WEXUWHOW
SHRWRO)RP . [IBGGZ W\KHE6( & RQ2 AREH)

9 Q7 VR * WWAH7 KHPSHWA/  (F  ICFRERDMGE IHHHAHWR ([ KIHW  \R\WH&RP SDQ VEXUWHMVG FERWRO) RP . 1IBGZ IW\KH6( & RO2 AREH)

)RP R &RP P ROGWEAN & HWIFDM

" HAUSIROR 6HXUMY IFRISRIDAGE. WHHHFHWR ([ KIEW  \R\WH&RP SIQ 1V$ QOO FERVRD) RP . 11GBGZ \WWHB( & RO-XCH

) RP R 3UH) XQEHG: DUBQMIDME6HBWP BHJ ARSRDMSE HHHFHW ([ KEW  \RWHERP SIQ WVEXWHYS FSRWRO) RP . 1IBGZ W
\KH6( & ROG6HBWP BHJ .

)RP R 3UH) XQEHG: DUPQMDNMG) HEXOY AFRSADMSEA HHHFHWR ([ KEW  \R\WH&RP SO V&XUWHIG FSRWRO) RIP ILBGZ I\
WHE(&RO)HRU@Y

)RP R : DUDOARSXADH&RP P RY: DUBOVRUSWH) XQG-G: DUNOV ICFRERDMEE HHHFHWR( [ KIBW  WRWHE&RP SDQ VEXUWHONS FHBRWWRD) RP

. NGGZ IWWHE(& RO)HXDY

$ FDAVBKOP D.(F 6\REN2 SWRD3@0 DVIP HIGHE$S XIXWY ACFRSRDME U HHFH\R 6FKH®IS \RWHERP SDQ V' HIQWH3UR \ 6\VBAR HON
ROBFKHX®!_$ 1LBGZ MW WHB( & ROS XIXWY

) RP R 6WWEN2 SIWNROS$ JUHP HOVRU( P SR HAVXQEHMHS FDAVBKDWP D. CF 6\REN2 SWRO300D IFRSRADMCE WHHHFHWR ([ KIHEW  \RWH
SLRPINVAXOWO SHERIWQ)RP 4 1IOGZ MWWHE( & ROSXIXW.



https://www.sec.gov/Archives/edgar/data/1444192/000117184321003288/exh_21.htm
https://www.sec.gov/Archives/edgar/data/1444192/000117184321003288/exh_21.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124042968/ef20036564_ex3-3.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124042968/ef20036564_ex3-3.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124044363/ef20037633_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124044363/ef20037633_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124044363/ef20037633_ex3-2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036124044363/ef20037633_ex3-2.htm
https://content.equisolve.net/gracetx/sec/0001140361-26-025662/for_pdf/ef20070498_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036125023259/ef20047573_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000095017023049796/acst-ex4_2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000095017023049796/acst-ex4_2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036125003645/ef20043150_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036125003645/ef20043150_ex4-1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036125003645/ef20043150_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000114036125003645/ef20043150_ex4-2.htm
https://www.sec.gov/Archives/edgar/data/1444192/000095017022017938/acasti_def14a_2022.htm#schedule_a_stock_option_plan
https://www.sec.gov/Archives/edgar/data/1444192/000095017022017938/acasti_def14a_2022.htm#schedule_a_stock_option_plan
https://www.sec.gov/Archives/edgar/data/1444192/000095017023041595/acst-ex10_1.htm
https://www.sec.gov/Archives/edgar/data/1444192/000095017023041595/acst-ex10_1.htm

_/CEBIR &ROKMOV

) RP R 6\WWEN2 SWRO$ JUHP HOWVRUL RO (P SR HH' WHRARWYXQGHAKHS FOXVBKDP D, GF 6\RAN2 SWRO3@M0 ICFRERDMGE HHHHFHWR([KIBW R
WHERP S VA XOW® SEFERWO)RP 4 [IGGZ WWWHE( & ROSXIXWV.

$ FDMBKDP D, CF (TXW., (RHOWH3@0 D/IPHIGGS XDXWY_ IOFRSRDAMGE W HHFHUR 6 FKHXBI%WR WHERP SO V' HIQWHSUR
IBGZ W WHE( & XUV

* URH7 KHIPBHXWRY | CQF (YW, FHOWH3O0 IFRSRDMEER IHHHFHW ([ KEW ~ \RWH&RP ST WVWHA XDWM® SFHBRWRO)RP 4 11GG
ZI\K\KH6( & RQ) HED@Y .

)RP R CFHOMHB\BEN2 SWROSZ OGS JUH-P HOMKGEHAH* (TFH7 KHIBHUP . CF (AW, FHOWH3 O LFRSRDMGE B HHFHR( [ KEW
VR\WH&RP SO V4 XDUM® 5HERWRD) RP 4 [LBGZ IWWKHB( & RD) HEUXDY _

)RP R 1 RO 4 XU HGE\REN 2 SNRO$ Z DS JUH-P HYWQEH M UIFH7 KHISHANY . CF (AW, CRHOWH3 O LFRERDAMGE B HHFHWR

([KEW  \RWHERP S0 VA XOW® 5 HERVWRO) RP 4 1IGGZ MWWHE( & RO) HEDOY ,

JRP R .QG-P QUEDIRDS$ JUHP HOWEHE HHD* (TFH7 KHISHAWY . (F DOGIWGHARYDIGRILFHY (FRERDAGE, HHHFHWR([KIEW  \R\KH

SRSV VS QOBHRWO)RP . IGGZ WWHE( & RO-XCH |

) RP R 6HEXUMAY3XUKDHS JUHP HOMDAME6HEM B-U _B\ DOGEHRHHD$ FDMVBKOLP D.(F DOGHFK R \WH3XUADHYMIDRY WHHR

_IFRSRDMSE HHMFHWR( [KIEW  \RWH&RP SO0 WEXWHYG FERVYWRD) RP . [1GGZ M\KHE( & RO6HBAP EHJ _

)RP R 30AP HY$ JHIBHXUMAY/SXFKDHS JUHP HOMCFRSRIDMGE, W HMPHWR( [ KEW  \RWHERP SD0 WEXWHYS HERVWRD) RP . 110G

ZWW\KH6E( & RO) HEUDY .

)RP R 1 RO3OAP HY$ JHVGHXUMAY/IXIKDHS JUHP FOMFRSRDME HHHFHWR( [ KEW  \RWHERP ST VAXUMYG FHERVWRO) RP .

[LOGZ W \KHB( & RD) HEXDY .

)RP R 5HIMDNRDS5 LIKWS JUH-P FOMCFRERDAMGE HHWFHWR( [ KEW  \RWHERP ST) TAXUMYG FERVWRO) RP . IIGGZ WWWHE( & R

= =05\

/ HAKLB JUH-P HONA DOGEAR HHD3UDKDON RKODIGWHERP S0 CDMGS XIXWY ACFREADME HHHFHWR([KEW  \RWHERP SI)

SXUHVG FHRWR) RP . 11GGZ W WHGE( & RO$ XIXWW .

SPHPHW R R/ HWS JUHP HONA DOGEHE HD3 WKW RO DIGWHERP SO0 M1 RYHP EHJ AFRSRADME HHHFHWR ([ KEW
RWHERP SO0 VA XDW® SFHERWRO)RP 4 11BGZ W WHE( & RO1 RYHP BHJ .

$SPHYXPHON R R/ HWWLE JUHP HOWA DOGEHE HHO3UDKDON RKODOGWHERP SO CDMS-DOMY ACFRERDME WHHHFHWR( [ KEW
VR WH&RP SDQ VEXWHVG HERWRD) RP . [1OGZ M\KHG( & RO-DDDY _
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/ HARLB JUHHP HONA DOGEHRHHDS REHW ' H3 YHYIR OOGWHERP ST AMG1 R-P BHU ACFRSRDMSE BHMPHWR( [ KEW  \RWH
SRS VAXOWO SHRRVWQ)RP 4 IIBGZIKNWHG( & ROIRMPEA)
$SPHYPHOM R R/ HAWWLE JUHP HOW DOGEREH-DS5 REHW ' H3 YHYICR DOGWHERP SO _CDAMG-0DAY ACFRERDME BHHHFHWR
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* IFH7 KHIBHWRY ,F  1RP HO NRZ QD/$ FDMBKDP D, F  3$ FDAY HIZ DM RPWHERP SI) ™ VD' HIY DUHAFR SRIDMRQWDADY| XWHUGHFUBHGEHBZ  SUMRAO
H IMAGXQEHMHOZ VR WH3WRIGAHR 4 XpEH &0 *$ FDMWA XpEH  EHRIHAKDQILGQ) IWMUMVGRMRQRQ2 RREH) VR WH3URMGFHR %MK &ROP ELD & DD
3$ FDIMAMIK SROPED 2 Q2 RREHU $ FDWMN/AIMYK & ROP ELDFKOQIHG LWIMUMVGRIRQVR WHEVBIMR * HI D ( 11 HAYH2 FREHU WH&RP SI) FKDQIHG
IWFRSRIDMQP H\R* WFH7 KHISHANY G

&RAMDFHDEG' RP HAFDIRQ

2 Q2 RREHU $ FDXV4 XpEHF AOQVHG IWMUMGRNROR LFRERIDIRDIURP WH3WRYLGFHR 4 XpEHF LQ& DIDED\R WH3URMGAHR 94MIK &ROP ELDLQ& DDED SXUKCQAR
D FRQMXOFH HIHAWG LQ DFFREDGFH Z W &KDBAMU; ,, R \WHI6MQHWY &RERIDIRY/$S AVA XpEHF  WH2&ROMDOIAH  6XBVHNXH® RQ2 AREHU WHS ( 11HAWYH
‘DM $ FDIVOAANK &ROP ELD FKDQIHG LW MUMARIROR [FRERIDIRD [ URP WH 3URMGAHR YAIMYK &ROP LD 1Q & DIDED\R WHE\BMR ' HIY DU 1O \WH 8 QWA 6\BIAY Rl
$ P HIFD SXUXIDMR D *FRQMOFH HIHWG LQ DFFREIAH Z W 6HAIRD R \WH %MQHN &RSRDIRYY $ AW %MK &ROPHD DQG D *GRP HANWDIRG  \WH
3 RPHMDIRY XQ@EHUGHARD R \WH* HHIOGRSRDIRY/ [¥ R \WHEVBMR ' HIY DH %R \WH & RQMDFHDIGWH' RP HAVDIRQZ HHIBSURHGE. WH&RP SO0 W
\KDUHKRTHY DAWHERP SDQ 1V$ QOOCDOG6SHADDD HAMY R 6KDWHKRTHYKHBRQ6HBWP BHJ

SURMRWHERQMOFHDDG' RP HANFDIRY \WHERP SO0 VEDMWS$ FRP P RQWKIWY Z MWRMEDUYDOHSHAKDH 2&RP P ROGKDU  Z HHOMMSRQ7 KH1 DVaDT 6\RANO DUNHA
/1& 31DET XQ@HUWHMWPERD*$&67 8 SRQWH HIHRWHHNV R WH &RQMOIH HIFK RAMDAQ) &ONS$ FRPPRQ KD R $ FDIV4 XpBHF DMMH WP H R \WH
&RQIMXCGAH UHP DQHG LWKHS DQG RAMBEQ) DVD FRP P RQ\KDUH Z WRAWEDUYDDH SHUMKDH R $ FDANAMK &ROP EID 8 SROHIHRMWHIHWVR WH' RP HANFDIRD HIFK
RAMBOEQ) FRP P RQWKDHR $ FDAVYAINK &ROP ELD DARHWP HR \WH' R HAVDNRQ DARP DD EHLP HRHRAWMBEQ) \KDHR FRP P RQWHAN SCUYDOH SHJ
\KOH R $ FDWY' HDY D 2&RP PRGN 7KH&RP P RQ 6\RAN FRQMMHY\R EH OAG | RUMDAQ) RQ 1 D/AT DG LQ FRQHAIRY Z W LW FRISRIDM (TP HAKDQIHWR * WFH
7KHISHKWY ,F FRP P HFH-GWIBQ) XQEHMHM P ERO* 5&( " RQ2 RREHU

7KHE&RQMOFHDE' RP HIMEDNRQ KDY EHHD CFFRXQMS | RUDVDQH FKDQIHR HIXW LOMMMTP R HMA/ XQGHUFRP P RO FRQUROUAKANY 1O D FKDQIHLQ USRI HMWY
DG KDV EHHR WANRTRIYHD U4 GRWG LOWH DFFRP SO0 LQ) FRORIEDMG | QDA DOWBAP HONDQG CRM/\KHIR $ @DV OQG (CEOMY/R $ FDAMAMIK &ROP BDZ HHGH H3
DAXP HGE! WWHE&RP SR DAKH( |1HARYH' DM UAXGIY [QWWHUHARIRQR \WHKIWRUFDCEDIYR CRFRXQI) DV WH KDGDZ D VEHH FRP BLGHG | RUDFARXQIY DG LQDGADC
BBRUD SXUERH $Q H FHVUAKAVY |URP \WHDXEP DIF FRMYRQR HIFK RAMBRAQ) &RP P RYGKIHR $ FDXMRAMIK &ROP EDIQR RHRXMBIEQ) WOHR &RPP RQ
6VRFNR $ FDWY HIY DUH LVSUAHQAGDVS GRMNRICBOG LQ& DEMICLOWHHTYXWY VHRRQR \WHIFFRP SO0 LQ) FRQRIEDAG ! LDQADOXDAP HOV DG RMWHAIR $ @EHMDH
P RXQN | RUDIDSHIRGY SUAHQAG LO WH DFFRP S0 1) FRQRIEDA | LQDCADOWEAP HON DQG QRAV \KHIAR KDYH EHHD DIWVMG UURDARHD  Z KHH CESOFCE®! \R UH GRAKH
HIHAWR \WHRKDQIHLQSOUYDDH

I TXAWDQG) LDHDOERGWR

7KHERP S KDVIGPXUWHG RSHDIMY (MY DQG QHIDIYHFDK | G2 VI URP RSHIDARQYLQHIFK SHIRGMGAHIWIGRHBIRQ 7KH&RP SDQ H SHAWAR LRXUMI QU LFDQAV SHOWHYDQG
FROIMHG RSHDI KA RUKHI RUAH-CEGH| XMUH
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,Q0D WH &RP SIQ P SBP HMG D IDAOLF WD QP HOASTIQ VR HKOGRH \KOUHKRTH YOOH \WDAUHKOAG 1Q WH &RP SI). HYDILQ) D G P DDIHP HOMMP
WP QQQ) W UHOUAK DG GAYHBSP HOADRYMEY DQG JUD® UHBAQ) IWZ RINRIH ) RIBZ 1Q) \WH WD QP HOMWH &RP SOOIV D\P DEBU P RH | RPAHG RUDQ] DIRQ

EDHGLQWHS QUNMG6\BIMY DG FRFHOMDAG RQIWGHYHESP HOWR IWGDG SURSAWDEM* 7] O-XH  WHE&RP SIQ GAG-G\R QRN HIQMIDOGYHBSP HA

IXAQ IRF7[ RFT7[  XGUIWPUHWRSHDNY SOQ

,Q) HELUDW WHERP SIQ FRP SOIAG D SUYDM SOFHP HOAR &RP SOQ VHRXUMWY Z W FHVEEQ LOANMINRCDODQG CRRUHEWNG LOYHWRLY 1 HABURFHHBY R \WH&RP SDQ. Z HH
SHHAMRLRM  GWANRIEHIA( TXW 3UYDM3 CAHP H)M RUDGAURIDOQ RUP DR

$VDUAKO\R WH &RP SBIM5HERQH/ HIKU 385/ UWFHYHGIQ$SUO  IURP \WWHS 6 ) RRGDIG' UJ $CPIQWDIRD 3)' $° UIDAEQ IW1H ' I $ SSIFDIRY

31§ IRKFT[ P DI HP MDY GHA.GHG R SDXAVH DG \WDAMILEDED GHDY FRP P HIADT DARQDQGP DINHNY H SHIGWUBVIRF 7] XQMDKHUIXDRY BINXLP HOW

DHUARYHS 7KH&RP SO0 SOIQV\R XVHIWFXUWHQNDK Z KLFK Z D/ D/R 0 DK \RZ DB/ UARIQ) WHIWP VAWGLQWH ) $1V &5/ ZRINQ) FCSMICDG

RMHUIJHHDOFR SRUIDMSXUERHY 7KHERP SIQ EHIHYHVIWH MY FDK DQG FDK HIXYDBRNZ LOEH VA | LFLHVAR VKWELQ SDIQEHS RSHIDIRQ/\MURKIK DABDIWV P ROV URP
WHIMMOFHEMR \WHHFRQRIEDMS | LDGRLCOWIAP HOVLGFOGHGLOWHERP S0 V6 QOOC6 HERWRQ) RP .

7KH &RP S Z LGDUHTXLLH DEAWRIDOFDSAMIOW [ XQG LW A0 RSHDMY QGHBY/ 7KH &RP SO GRHY QRAH SHRAR JHZHIDA UHVHOAH [ URP - SURGKPKDBY XQBW DQG XQADIW
KFFHMX@ FRP SBIMY GX) GYHBSP HOADQG REBIQY U X@AY  DESURYDD Z KIFK 1Y \XEWMPAAMR \LJQU LFDQAXGFHIBON 7R CDM WH &RP SIQL KDV | LQDRHS W RSHIDIRYY
SUP DUO WURKIK SXECF R I HIQIV QG SUYDMSOFHP HQVR  IWFRP P RQHIXW Z CLIDQIV DQ5 FRQYHWED G-EWIIGE WH SURFHHBY | URP URVEDUA M| FUHEW 8 QIDVKAK WP WD
WH &RP SO0 FDQ JHHDM VI QU LEDOABHYHH | RP GXI SURSEMDBY L HYHU I LEDUHTXLUH DEAUMRIDOILQDGAQ) . Z KLFK LV H SHAMG R EH\RXUAHG | URP D FRP ECDIVRO R
SYXETF RUSUYDM HIXW RUGEWLCIGAQ) RURKHJGQRQ GOMYH \RXUAHY ZKIFK PD LGFOXGH [HY/ P LGWRQH SD P HOV DJG UR COMY | URP FRIDERIDIRQY Z W \WLLG SO
$ WDQIHP HW Z W FREDERIDRY RJRKHY P D UL WH &RP SO0 W UHITXVK FHELO UKW UHIDAG \R LW \WFKGRBILHY RUGX) SIRGAWFDAEM $ GNXOM DEAWRIC
IDAQ) P D (RABHD/DOEGIRWHERP SI) RQDFFHBEEGIWIP V RUDNIED 7 KH&RP SO W LCELAOW ViR UDNH FESMIODY DG Z KHQ GHHEHS FRX@S KDYH D GH DIYHLP STRMRQLW
1 LDGADOFRQAWRQ DG LW CELON R SXKH LWEXMGHV VDM 7 KH&RP ST STIQV/\R UNVH DEAWRDOFCBABOLO RUGHUWR P OLQEEQ DEHNOM AIXLAW 1 HIDAYH UKV | URP
VVGH/ RUMIDY I D WH WP LY DQG CHAW R WHFHYH ) $ CBSURYDOIRUP DUNHNY RXUGX] FOQAEAM/ RUGHBUAMHG SUFHY R WH &RP SO v WRAN FRXGS LP SCRAWH
&RP SO0 v CEMN R UDIVH DEAURIO LAY 5 DM DEAMRIDOHTXW FESADOLY \KEMAAR P DIN-ANFRQEWR/ \WDADUH GRAZ LKLOWH &RP SO IVFRQARD, | WH&RP S LV
XTEGIVR UINVHDEAWRIO XQB/ WH&ERP SDQ P D QRAEH CEGIVR WD) HIWDAHV DG QAL HIW CELONAVIQWHQRP DFRAUIHR BXMGHW

7KH&RP SDQ UHP QY \KEMPAIR UMY MP LOUVR RIKHUGHYHIRSP HWABDH FRP SOV 1O \WH ELRSKDUP CRHANDOLGOMY  LFOGQ) FRP SIDFH Z W JRYHCP HOABHIXDIR)Y
SURKMAIRQR SURSUHBLY \WKGRBI\  G-BHIGHIFHRQWMLLEG SOV FROACFRLY DG FROXEBQN DG SRMMICSRGAWITELQN [P RY RKHY

)
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6XP P DU R QU LFDQADFFRXQAQ SRIFAHY
YDMVR SIHHIAMRY

7 KHH FRORIEDAG | LOGACOWEAMP HOVR * UIFH 7 KHISHWY |, F Z KIFK LGFOGHWH DFFRXQVR IW\MEMADY  KDYH EHHD SUHSDBG LQ CFFREDFH Z W JHHIDD DFR-BMG
CFFRXQIY) SUCASBVIQWHS QWGEVBM/R SPHIFD 8 6 * $$3  $ @QMARP SIQ WDQLRMRQY DG EDDGRHY DIHHIP LODAGROFRORIEDIRD

8 \HR HP DMV

7KH SUSOUDARQ R WH FRORICDMS | LDGADOWEA HQV IQ FRRP LW Z K 8 6 * $$ 3 UATXLAY P DRI HP QAR P TNH HIP DAY DQG DRKP SNRQY \WDADH HAAMKH U-ERWMG
[P RXQVR DXV QCEOMY LGFRP H DIGH SHOAY $ PXDOAKOVP D GLIHJURP \KHVHHXIP DY

( VIlP DAV DUH EDJHG RQP DDIHP MY BRWARGRZ BIETHR - PXUHOARYHON QG CRARQY WDAP DEDIHP HAP D XQEHMINH LOWH I XWUH (WP DM/ DG XQEHOLQ) DAXP SWRQVDUH
UVLHZ HSRQDQRYRQ) EDAY 5 HYMRQAR CFFRXQIQ) HAP DA DUHUHRI Q) HELOWHSHIRGLQZ KIEK \KHHAWP DY DUHUHYMHGDQGLO00 | XWWUHSHIRG/OH HAMG

( VINP DAV DG DAKP SWRQY LGFOIGH\WH P HDAXUHP HQAR \WRFN EDVHG FRP SHOUDIRQ GHIYDAYH Z DUDQAICELQNY DR | RUBMIUAK DQG GHYHISP HWARQREFW DG FROAEAY
RUJDQ) DARQDIUH-P HW DQG YOODIROR LQINQILEGY DQGIRREZ LAD( WP DM/ DQG DAXP SWRQV DUH DR LOYRYHG LQ GHMP LQQ) \WHH WAR Z KLFK WK DQG GHYHBSP HA
H SHOA/TXON | RIAHDIAK DQGGYHBSP HOAS FUHAW 7KH&RP SIQ UFRIQ] RN FHAWRGFH WDV UDRIEGI DAXIDFHWOMH Z LOEHUDD HS

&DK HTXLYDBON

&DK HIXLYDBONVLYFRP SUMGR KLIK® QRGO HOVSXUKDHEZ W RWICHCP DXUMVR @D VRUBWW &DK HIXLYDBQWFRQWR 8 QWGEVBIM/7 DK ELaY

( TASPHW

( TXSP HMY P HDXUHG DAFRWABAY CFRXP XOWG GHBUHDIRQ DG CFR® XM LP SOLP HOAMBRWHY LI D &RWALGFOXGH H SHIGWUY \WDADUH QUHA® DAEXEEG! W \WH
CFDAMMRO R \WH DAVHVLGFOGCQ) DEDFRAV LGRXUHS LQ BUQILQ) WH DR LW SUAHOAGFDIRQ DG FRIGURY * DOV DG BWHYRQ QVSRIOR HIXLSP HQADUH GHMP LGHG B\
FRP SDUQ) WHSURFHHBYI URP. GMVGRVDLY. W \WH DL LQJ TP RXQAR \WHHTXASP HW

" FBUHADIROLY UHFRIQ HERQDGHRIQ) EDAY RYHWH HAP DAG XVH XODYHYR HTXLSP HOMICFHWLY P RIWFBRHD UH GRVWHH SHRAMG SDIMOR FROKP SIRQR WH I XMUH
HRORP F EHH IWHP ERGHGLQWHDXHV, WP VR HTXLSP HQADUHG-BUHADMG | URP \WWHCEDMWDARH  DUHDYDLOEG RUXVHRU LQUASHAWR DAVHIVGRAY HAQVHIYIFH | URP WHAEDM
WH DHUDG | ROMHUIQMG-GXH

, QEQILEGIDWHN CFTXLUHGLOQ SURFHWUHHDURK DQG GHYHBSP HOW

, QDEXMQHNFRP ELCDIRQ WHI DIUYDOHR 1Q SURFHW WMWK DOG GYHESP HQAR, 35 '~ DFTXWUHG LY FOSB) H5 DQG CAFRXQAMG | RUDYLQEH LW @YHG LQBCILEGIDAHN DG
QRALP RMY HG XQMDWH XQEHOLQ) SIRMPABFHYH/ UIX@RY  CSSURYDD DAZ KLFK. SRIQAKH LRI LE®! DAHN Z LAOEH CFFRXQAG | RUDY GH LW QYHG LQBQILE®! DXHN DG
P RWY H5 RYHUWH UHP DQQI XVH X0 HRIGVARQIMGHG || GVFRQMAHS WHLQBJLEBI DAHAZ LOOEHZ UMKQRT 7KH&RP SO0 H SHAW\R UFRIQ] HOQLP SOILP HQNRKDUHIRU

WHIXQUP OQQ) FOWLQ) YOOHR WH* 7] OB+ 7] .35 ' DR DG UAGHAMHD LOWHILWADOWUR IMDO HU  6HHIRM  IRUXUNHU
QR DIRQ 5 HHIUAK DEGGHYHBRSP VS5~ FRUVLGRXUHE DNMARHIOFTXAMMNRQDUHH SHOHG DVLGRXUHG

)
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7KH&RP ST UHMHZ VRHUHFRYHIEOW R W1 LQW Q) QYHE DAHNZ KHIHYHUHYHON RURKDQI HYLQ ALURXP WBGRHY LB FDMKDAM FOUN LQJ TP RXQAP D CRAEH UHFRYHLIE®
7KH FOW LQ) P RXQALY | LWXAVARP STUHG Z W \WH XQAVARXQIMG FDK 1GZ V1 \KH FOUN LQ) TP RXQALY KLIKHJWDQ WH\XP R XQAVARXQME FDK 1BZ V WHD WH &RP ST
GHAMP LG/ WH I QUYDDHR WHXQEHOLQ) DAHAIURGS $ Q. LP SOLP HQMRW\R EH BFRIQ] HG LV P HDXUHG DV \WH QLI HHIH B, Z KLEK \WH FOUY LQ) TP RXQAR WWH DIAHAIURXS
H FH-O/ARHHP DM UYDDHR WHDAHAIURXS

* RREZ LODQG LQEH LQ\M QYHE DAV DH QRACP RMY HE EXVWOLH \EMRAR 0Q 1P SDUP HQMYLHY. DOQXOWm 0QG P RMH IWTXHQ® Z KHD LQAFDRY R 1P SDLP HOAH LS Q
LP SOIUP HAR JRREZ LOFRX@ RARXULL \WHFDUY LQJ) [P RXQAR DUERMGY XQWH FHHB/\WH I QUYDDHR \WDA-ERUY) XQW6 QLP SOLP HOAR LQEH LQW QYHG LQQILEGI DAHV
Z RX@RAXULL \WHI CLUYDOHR WHLQEBQILEG DAY GAWAKDQ\KHFOW 1Q) YOOH

7KH&RP S0 WAV W JRREZ LG RULP STILP HVR, | LWXADXAXQ) TXODMBIAYH | CRRLY R GHAP LGHZ KHKHJWY P RIHONHD \WWDQ GRAKDYRH | DUYDOH LY G/ \KDQ LW AU 1)
P RXQN, | \KH&RP S FRIFOGHVIWYP RIHONHD WD CRAKDVOIUYDOHR WHU-ERWG) XQUWYGWARDQIWDLY LQ) 0P RXQAD TXDQIMBYHLP SDULP HYWMWY SHIRP H3

7KH&RP SIQ WAVLQEH LW QYHSLQIUIQILEGI DAHNI RULP SOLP HOMBR | LWADWAMCQ) TXOIMBMYHI CARYAR GHMP LGHZ KHKHWA/P RHANHD \KDQ GRAKDAKHI LUYDOHLY G/
KOO LW DY LQ) TP RXQW, | WHERP SDQ FRIFOGH MY P RUH ENHD KD QRAKDVKH | CLUYDOM LV GW/WDQ LW FDUN LQJ - P RXQAVD TXOQIVBMYH LP SOIUP HOARKAY SHIRP H3
7KH&RP SIQ VOQROOP SOULP HYAMANY SHIRP HELOWHI RAW TXOWMUR \WHI VDD, HOU

5 HHDURK DQGGHYHBSP HOWRW

5 HVHOUAK D5 GHYHESP HW H SHOEWMUAY DUH H SHOHS DY LGRS 7 KHVH FRAV FROIVAR HP SER HAAT \DIDUHY D5 EHCH LW UHDAG \R UAHDUK DG GYHBSP HOACRIMEY
FROMFRLY D5 FROKGEONWDAFRIGAARH S RP SO0 Y FOQFCONDY GERDARY P DMUIDCDOG\P DIHTXLSP HOVFIQFCOMDOP DAMIDY WRAN EDHG FRP SHODIRQH SHOH DG
RMHUGRQ FIQFDOFRWV QG U XA 1HY/ $ GYDGRHSD P HOVI RUJRRG/ DQG VHYLFHY/ARDAZ LOEH XVHG LQ | XAMUH WO DOG GAYHBSP HONHUFRIQ] H3LQ SUHEOGYRURKHY
DAHNVDQGOHH SHOHEZ KHQWHVHYLFHVDIHSHURIP H5 RAWHIRRGY/DHXHG

6VRAN EDVHGFRP SHODIRY

7KH&RP SIQ KDV LQ SOFH D WRAN RSWRQ ST | RUGLHARLY RILFHY HP SR HHV DQG FROXGEQVR \WH &RP SDIQ Z 1\ J LDV XQEHUWKH WRAN RSWRQ ST CSSIRYHG B\ \KH
&RP S VUROGR ' LWHRARY 7 KHSTRSURYIGI RAWHIWDMY R RSMRQY/AR SXUKDHERP P RQG\RAN DQGWHH HIAVHSWAHR  HIFK ROWRQ HNXOWY WHFERMQ) \WDAQ) SUFH
R &RP P RQG\RAN RQWH@ SURUVR WH JUDQW7 KH&RP SO CAFRXQIV | RUMBAN EDHG FRP SHODIRQ DU HP HQWLQ CFFREDGAH Z W SURYIMRQV R $ FFRXQIY) 6\BEDLB/
&RAILFDIRY 3$ 6& SRPSHDIRG WANGRPSHODIRD 3$6& ~ $6&  UMUUAAKHUFRIQUWROR FRP SHODIROH SHOH XMQ) DIDUYDOHEDHEP HKRG |RU
FRUV UHIWAG VR DIOWKDUH EDHG SD P HQIVLGFOAQ) VRN RSWRYY $6&  UHNXALAY FRP SOQHY R HAP DM \RH I UYDOH R \KDUH EDHG SD P HQALY. DB/ ROWH CDMR JUDQY
XMQ) DQRSWR SUAQ) PRAD7KHERP SIQ P HDAXUA/\WH FRIMR \IXFK L7 DB/ EDVHE RQWH I QUYDDHR  \WH [ DG DA UDQAGDM DQG UHFRIQ] HY RN EDHS FRP SHODIRD
H SHOHLQWHFRQRICDME WBMP HOVR RSHIDNRQY DG FRP SUHKHULYH@WRQDWDGRKHE! \WDGRKHEDMY 7 KHIDUYDOHR ROWRQY/LY HIP DMG | RUHIFK WIFKHR DQLY 06
WDAYHAVRQDJIWGHGEDUY 7 KHI DUYDOHR  RSWRQVLY HAEP DMG XMQ) \WHYDN 6 KRB RIMRQSUAQ) P RAHDZ KIFK X\ YOURXVICBXWIGFOGQ) | QUYDOHR \WHERP P RQ
6VRAN DAKH JUDQACDM H SHANG WP KIWRUFDOYRDAMIY UM | UHH LOMBMWAUDM DG H SHANG GYIGHG\ IHBV R \WH &RP P RQ 6VRAN 7KH &RP SO DSSOHY D) HWP DMG
IRUHWMUH DM GHIYHS [URP KIMRUFDD HP SB HH WP LODINRY EHKDYIRU 1Q GHMP LQQ) FRP SHODIMRD H SHOH 1 \WH CRAMODI RUHUMUAY QLIHU IR WRH HAWP DAG B\
P DQDIHP HQAVDEWW HAR FRP SHODIMROH SHOHP D EHBIXUHGLO! XUMUHSHIRG/
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* RHQP HOAMUDQW

* RYHIP HA UDQN DUHUHR.GHG DY DUHBAIROR WHUHDAGH SHOH/RUFRWR \WHDWHAZFTXLUHG * RYHGP HQAIWIQN DUH UHFRI Q) H5Z KHQWMHHLY U-DREE® DAXUDGFHWDA
WHERP SIQ KDVP HAKHUNXUHP HOVR \KHDSSURYHGJWIQASRIUP DOGWHUHLY UHDREEBI DAKUDGRH\RDARH I IDQVZ LOEHUWHFHYHG

, GFRP H\] HY/
,GFRP H\E} HVARP SIMHR PXUHQADG GH HUBGAE] HY 7 KHSIRYIMRQ! RUGRRP HVE] HYLYFRP SXMG XMQ) \KHDXMANIQG ACELOW P HKRG

SXUHONS V\WHH SHAMG\E SD CEGIRUUHFHYDEGI ROWH\E CEGILGFRP HRUGRW/| RUWH\ HOU XM \B] UDM/HIRMG DAKH USRI DM DQG 00 DEXWN HQAR\Y SD CEGH
QUASHWR SUMRAA HOW/

" HHWGW LVUHFRIQ] HELQUASHRAR \WP SRUDY Gl HIHRHYERE HHQ\WHFDUWY LQ) TP RXQV \if EDH R DWHVDQG ACE MY RUI LQDGADOU-SRIG) SXSRAYDQGWHLP RXQW
XVHG | ROV DMRQSXSRAY ' HHUMG\E  DWHN DQG CCELOWAY DHP HDXUHG DAKH\E UDAMH SHRAMG\R D550 Z KHOWHXQEH®LQ) DAFNRUACELAW VWD H5 \FMBG EDHERQ
\KHUDA/AKDADUHHIRMG DAKHUBERWY COM ' HHUMG\E DAHVDQGCEONYDHR VAN \WHERP SIQ. KDAKHUI KWR VAR | WHIP RXQARZ HGE! Z W \KHIP RXQINRZ HGE
WHRKHUSOW WHERP SO0 LQMIB/\R VAR | DQG\WH R VAN KWWY HIRIFHEGIDADY. $ GHHIFG\Y DAY UHFRIQ] H I RUXQMGWE, BWH/ DG\Y FUHAW WOFRGE D
YDODIRQDEBZ DFH $ YDODMRQ DIBRZ DGRH LY UHFRLGHG R UHEAH\KH FOUY 1Q) TP RXQAR GH HUHGLGARP HVY DAHIVZ KHQLWY/P RUHANHD \WDQ CRAKDAKHH DAHN Z LAGRNEH
WDOHG 70 EHHIW HDAG R\ SRR/ GRAGHP HG \R P HIAKH 2P RIHANHD WDQ GRW \WUAKRTS DUH QRASHIP WG R EH WHFRIQ] HG LQ WH FROIRICDMS | LQDGADC
MNP HOV

$ GAMRID \WH&RP SIQ CFRUHY LQMIAXADQG SHIDOWY Ul D) UHDWG \R XQUFRIQ] HGW EHGH WDV DARP SRHAR IGFRP HV H SHQH 7KH XQHRIQ] HG\Bf BHGHIW
IFOQAQ) CARXHGLQMIMNDQG SHDGWY Ll DY DUHIGFOGHGLQLGRRP H H/'SD CEGILQWHOFFRP SDQ LQ) & RQRIEDMEYODFHEKHV

( DUQIQIVSHKDH

7KH&RP S SUWHOVEDUF DQG AOWS HOQQIVSHIWDH (36 BIRUIWERP P RQG\RRN YDJF ( 36 IVFOBXOAMGE GYIAQ) WHGHAGRP HRURWE \WHZ HIKMG
DHIIHQ®P BHUR &RP P RQ6VEAN RAMBEQ) GAUKQ) WH\ HIU' LOWG (36 LVGHMP LGHGE\ DOWMMY WH GHAIGRRP H RUGRW DQG\WH Z HIKWG DYHIDHQ® EHUR &RPPRQ
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7KH&RP SO KDVGHAMP LGHS\WDAKHFDY L) YOOHVR IWAKRWWAMP | LDQRDCDAHNVDQGACELOMA FDW DG DK HMXLYDBQV DG \WIEHOQGRM-USD, CEGY DSSUR LP DMWWHU
| UYDOHILYHQWH\KRWAIALP DMMR \WHHLOXKP HOV 7 KH&RP SIQ. P HDAXUHG LW GHIYDAYHZ DUDQAICELOWNA DVDUYDOHRQDUHRXUWIG) EDIVXMQI GYHD LCBXW

) LQOCHDO QUAKP HOW
&RFHNDNRQR FHAWIN

) LCDCADDLQANKP HW\KDASRMNDED \XEVAANKH &RP SIQ R DFRFHOMMRQ R FUHEWIMN FROANSUP DU R FDK DG FDK HIXLYDBW & DW DG FDK HIXLYDBON DUH DI
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DQGUHP EXUHP HOWURP \KLLG SDWV SD HY LGFOGQ) JRYHIP HOAKHISKFDUHSURIULP V/ OGG SUYDMLQUKUIGRH SOV Dv'Z HIDY FRP SHMYH SURGAWDIXGRKHY O HRAKHUAYHOMY
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7KH 3UYDM 30AHP HQNGFOGG \WH MKOFH R &RP P RQ 6K 3UH) XQE5: DUDQNV 006 &RPPRY: DUION\R UHDAG SOME/ QP HD L 6KRUH 3KOP D
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HIFK R IW\XEMADUHY DQ5( P SR HHIXUKHUDI BHHVAR H HPAM OQG GHIYHUDD. GROXP HOVUDRIED GHHALY \R HIHRXMDM VKA WA QDR SIRMGGQRKLQ) LODD KK
GO HWY LCFROMMMOAZ W 0D \MIP VVAWRIK LOKY$ JUHP HOAS VR \WH6HSOUDARY' DM CIMVIDY SD P HQVIURP \WH&RP SIQ Z L@AHDHDG D) EHHIW( P SB HH
KOGD/R \KFK GOMXQE-UERP ST SURYLGHG BHH IMSDQV SIRIUP V RUSUIRNAHY Z LEOMIP LCDM H AF-BWD/BTTXUHGE\ DSSTFEGI@Y. RUDYRKNHE IVH\GHALLFDED \FWRIK 1O
WLV JUHP HONRUWKH& RQKEN $ JUHP HW

6HYH DOFHYA-OH W, (( TXIW 3@QV. & ROKEMQ) $ JUHP HOW

D ,QUAMLQ I RU( P SBR HVWP HD MJQQ) DG QRABYRN.G) \MLYS$ JUHP HADVVHWRW EHBZ DG \KEMPAR ( P SER HHV FRP SIDGFHZ W DDMP VKHIR L
WH &RP SI) \KDDFRQIMDMH\R SO (PSR HH LQ CFFRUEDGAH Z W \WWH &RP S0V UHIXOD  HWEEDWKHS SD IRDSURAHGAUH ( P SR HHV %DH 600 IRUD SHIFGR [
P RQAY Z W WH | LXABD P HOABHQ) P DGH RQ \WH | LA X@U'SD, IRDI RIBZ 1Q) \WHS$ JUHP HOA( |THARWH' DM GHIGHGEHBZ DG L SURVIGHS ( P SR HHWP HY HBRW
FRQIMXHG FRYH.IDIH XQGHUWH & RP SO0 W KHIGK DQG Z HDOUH SOQV SXCOAR &2 %6 $  WHERP S \WKDDSD RUUHP EXUH( PSR HHSUPLDPVIRUKHM]  PROMVR
\XFK FRYHIHRQWLP VR G| DYRUEGIWDQWRHWIP VIQH I HAAD/R WHS JUHP HON( 1T HRYH' DM SURVIGHG WDKK &2 %6 $ SD P HONRUUHP EXUH-P HONKDIDALP LCDM
RQ\KFK HUMIHUGDM Dv\ RX DH QR GRQIHUHDILEGH 1 RU&2 %6 $ FRYHIIH RU\ RX DUH HIJLE® | RUFRYH.IDIH XQEHUDCRAHUHP SR HIV KHDIK ST FRIBANYHD \WH 3 6 HYHIDCFH
YHHIW (P SB® HH ONRZ GGEIH/ \WDVH A-BADY H SUMO SIRMGHS KHHMOQ RUIQ D) &RQKANY $ JUHP HQVDY GHIQHG BHBZ  \KH LV GRAHDINV®G \R DD LGR-OIYH
FRP SHODIRQ ERQYV DEAWRIDHYHIIGH RURKHUSRWAP SBR P HOVRP SHODIRD




E 7R \WHH WQAKDAD/R \KH6HEODIRY' DM ( P SR HH KDY YHAMG LOR D) RUDDSRWRQR D0 HIXW [¥ OG SHYRAO JUIQMB\R(PSRH—IXQ}UW
&RP ST 1VIRP HURUPUMOAADAW IGFHQIVH SO/ \KH3(TXW 300/ QG \WH CESIFLE® 7. 0B DIUHP HQV DQG JUIACRIFHY WHIKQE-U FRORIMHD WH3( TXW $Z 065
' FPPHON (P SB HH Z LAOUARIQ WKW VR \KAK YHUIAG HIXWY JUDQAQ CAFREDGRH Z W DOG \KEMPAGR \WH \MPV R \WH CSTFCEG! ( TAW $Z 06" RAXP HQV ) RUKH
D/RAYFHR CRENINGCRE MMEEQ) DO WQ) \R\WHFRADY [Q\WH( TXW$Z DG RAXP HIV DOR ( P SB HHVRAMBEQ) XQrHING Y DB/ XQEHMH( TXW 3@Q/ADH
YHAMY DVR WHGHSOUDMRY'  DIMDQG\KDTEH! RUHWG XQBWH \WMGHGE SXUXOQAR \WHERQXEY $ JUHP HOAVDYSIRVIGHGI RUQGHANRY  F EHBZ

F (P SB HHD@GWHERP S3Q KDYHHQAMHGLQR DFRQUANY) D) UHHP HQWH | HAWHDVR \WHEHSDDARY' DMZ KHIE ( P SR HHZ LOSHIRP FHASQ\HYIFHIRU
\WH&RP SO0 DY DRLOE-SHIGHWARQMPRUD WUWHE HSODNRY' DM Z KLIEK LV DMIFKHGKHIAR D/( [ KIEVE  WH? &RQXANY) $ JUHP HOV 7 KH&RQXAY $ JUHP HQAEAAUEHY
LQ DEAWRQ R \WH | HHY/ I RUSRWHP SR P HQAVHIFHY D) FRQMXAQ) SRIWHP SR P HQAWHMGY) DQGH HIAVHUIKW( P SB FHKDYZ W UASHRAR Q. HIXW [7 DG/ Y DGHG\WR
(P SB® HHSURMR\KHGEHEDDIRY' DM $Q FRP SHRDIRQIRY( P SR HHVZ RUN D/ DRIQE-SHG-QWRQMPRUY JRHGHGE. \WHERQXAD) $ JUHP HQV

G 2 \WHAKDQ\WHB HYH.DGHY4HH LW ( P SBR HHZ LOQRAEHHIILE®1 | RU QRAVKDTWKHKDYHD W KWR BFHYH DY SD P HOVRUEHH LWIGRP WH&RP SIQ RUIQ
R IWAXEMGDUHY| RTBZ 1Q) \WHEHSOUDARY' D REHAKDQUAP EXWHP HOVRUDQ RANBAQ) BXMGHWH SHOHVIQIFFREDGHZ MW &RP S SRIA

5HBPDHR &@IPV ,QH FKDQIH | RIWH FROUGHDIRY VAR LO \KY'$ JUHP HQVZ KUK ( P ST HH CANGRZ BEIHY WKH Z RX@ QRARKHZ LVH EH HMBG \R WHFHYH
(PSR HHKHIR XD |RMVH LWHYRTED DQGXFRAURDD WHBDAY/ WP MY/ DG AVAKDUH/ WHERP SIQ \WEMADUHY SHEFHIRY DG \KFAHARY DQGDDR W OGS
WHUUASHRARYH SDIADQG SUAHDAR | LFHY GUHRRLY WRANKRTHY QMR SONGHY P HP EHY P OQIHY HP SR H DIHQV WHBUAHOBMYHY SO DEP LQVDARLY DWRICH V
LQUAYDOG LGADUWHY HFK LQWHUIQAYIGOCDOG FRSRIDMACSIAMY  FRIPAMYHD \WH25 HBDHG30MK  1URP O DQGDOFDIP V FRP STIQV G-P DQB/ CRIRYY ADAHVR
CRIRD \KW WKW GBV \XPVR PRH FRW CAFRXQN WHRRQQIV FRYHIQN FRQMRN DIUHP HQV SURP MV CRQIV RP IWIRYY H HRANRYY @P DIHY REQIDMRY/
UCHONMY DOGH SHOAY LGFOQAQ) DRCH VITHVDGFRW R HYHY NGQG DG OMHWDN P S HHHYHUKDG RUGRZ. KDV DIOQWADY. RUDDR \WH5 HBDHE 30 Z KHKHU
NIRZ QRUXQNGRZ Q LFOGQ) EXWIRAIP MG\R 0D DQGDOFDIP VIUMQ) RAAWR RUBHIY \R ( P SR HHVHP SE P HAZ LW DG ROVFSODIRDI P WHERP SID LGFOAQ)

EXWRATP WG\R DOFOIP VXQE-U7MBI9 ,, R WHE&LYLOS LIKWS FNR 86& T  HHMHT \WH$PHIFDD/: W' MEONS PR 86&t _HAHT
WHSJH' DAPIQDIRQIQ( PSR PHYMSPN 8 6& T HAWHT \WH* HHIF ,QRP DIRQ 1 RG\AUP LQDIRQ$ VR 86& T || HWT \WH)CPLO OB
0 HAFDO FHDH$FAW 8 6& T HAHT WH: RN GYWW HOAIQG5 HIDQQ) 1 RVIFDIRD$ PAV: $51° 8 6& T HAHT \WHS5 HKOEQBIR)S PR

86& T HWH (PSRH2WGU ([ HXYH 2 (@ WH) QUEBEWS HSRW) $FAW 8 6& t HAWHT WH 8 QIR HG 6HYFHY ( P SBR P HQADG
5HP SR P HOMB LIKWS PAR 386(55%° \WWH) DOH&MPVSFAW 8 68& 1 HMT  86& 1  _HAHT DIGWH( PSR HH5 HIHP HWGRP HEHRXUWS AW
R 3(5.6%° 86& T  HMWHT WH1H -HYA /¥ $JOQW DUPLCDNRY 31-/$'° 1-6% HAT WH1HZ -HIA &RQAHQIRXY ( P SR HH
3RMURDS PVE&(3S° 1-6$ BT WH1HZ -HYA )CPLO / HOHSPARL-)/$° 1-6$ % HMHT WH1HZ -HYH &IMCELIKWS FWL - 6 $
HAHT WHLHZ -HYA (TXO8D $PWL -6 $ WWHLH -HYH : DHOG+RU I 31-: +/° 1-68% HAHT WH1HZ -HYA : DIH3DPHQY ¥
1-6% BT \WH1HZ -HYA ( DWHGBLEN/ HOH/ 2 1 - 6 $ © HMNHT WHLH -HYH . ROHWIERP SHODIRY/ 7 VIQMUABIDIR)SRMRY 1 - 6 $

HAHT  DEDVLP HIGHS DOFDIP VOIMQ) RAVWR D) CESIFLEGIBM@OY. DOGUWHIXDNRYY DOFRP P RQMY. FOIP VIGFOQQ) BXWRAMP MMGWR CRIRQVIQGH [P DIRY
[QMURTOIQARNR) R HP RIRIOGAWHY [UXG P IMFSUAHBNRY Z IRQIIXOGVKDOUH DQG BHFK R FROMFWIGFOGQ) Z MKRAWIP MINRY DIDFTIPV DUIMGQ) RAMR RU
UM \R \WH/ HIWLS JUHP HQV DEDFDIP VAR DD QRO YHUAG RZ GHIKLS LOMIMNQ\WH &RP SI). FRQUIFMIORURKHZ VH CIOMIEAM DO | HEHDOZ KIMBEGZ HUFDIP VR \KH
POWPXP H\WMGHP WGE Q7 DQE0Q FOIP RUGP DIHDUMQ) RAWR ( P SBR HHVHP ST P HAZ W DG RV-EDIDARD| URP WHERP SIQ DG RUMNAKEMADUH/ LGFOAQ)
DFOIP | RUMBIDIRY XQG-UDQ FRP P RO@Y \WHRY RUDQ | HEH.DO WEAM RUGFDOWBMAM RURL B CDFHCRAY SUAK® UH HIHIAHG CERYH




1 RELMMBQEQ) WH IRHRQ RMQ) [Q MY IBDHR FOIPV SUHOV ( P SR HH IURP (14 D AKDUH Z W FRRSHIDAY) Z W RUSDMASDIY [Q 0D LOYHWMDIRQ RU
SIRHHAQ) EHRUH \WH( TXOO( P SB P HY2 SSRIMQW &RP P WIRQRUD\WEMI DUHP SB P HYBIIRWAH/DIHR.  H FHBVWAD P SBR HHOANGRZ BGIHAKDAKHP D QRABFRYHU
D0 PRHBY BHH IWIQFRQHRANRDZ W D) \XAK AKOUH LQMHAMDIRY RUSIRFHHEQ) QG ( P SR HHIXUWKHUZ DYH/DQ. WKWRUFRDP VAR DY SO P HVEHH IWDMRGH V|
| HVRURKHUUP HEDOUWHIH LOFRQGHANRQZ W D). \KFK FKOUH LOYHAMDIRQRUSIRHHAQ) ) XUWHU GRMQ) KHIHOWKDESUHYHIN P SB HHIURP BUQILQY FOIP VAR HIRFH
WY $ JUHP HOVRUUHBDH L D) WKW ( PSB HHP D KDYH XQEHUWH &RP SDQ 1V FHWIFDM R LFRERIDIRY B @7V IQXUIDFH DQGRUDD LQGE-P QULFDINRY DI UHP HA
EHEHHD( P SR HHOQGWH&RP S0 DOGRURKHEZ MHXQEUOY. | RULGE-P QULFDINRQ DG RUGH HQHDYDQHP SR HH RIFHURUGLHARUR WHERP S0 | RUKHUVHLYLFHVR \WH
QRPN WHFRIQ] Q) WDKK LQE-P QULFDIRQDQG RUGH HRHLY QRAXDUIDM-GE WV$ JUHP HONIQG\KDOEHIRHGHGE, WHIQWMKP HUWRUDY. L DY SIRIGQ) |RUVKK
LQEP QUUFDMRQDGRUGHHDH LU DY WKW( P SB HHP Dl KDYH\R YHXAG RUHILGHS FRP SHODIRQ RUBHH W LGFOXAQ) SHMRQRU N EHH W RULQMIAXV XQaHUDQ
(5,6% &RYHIHEEHHIMSDD H FOQQ) VHYHDFH SIRMGGE WHERP SO UL ( P SR HHVWKWR FARP P XQFDMRUFRRSHDMZ MW D) JRYHIP HOAIHR LY FOIP VIRU
XGHP SBR P HOAFRP SHODIRQ RUDQ  \WEAM GAVCELAN LQUKUDGRH EHCH LW SXUXOQMR WH\MP VR CESIFEGIMBM@Y. Y FOIP VIRUZ RIHY FRP SHADMRQ LOKIGRH EHH LW
XQ@EHUWHWP VR DD Z RNV FRP SHODIRQ LQXDFH SRIA RUIXQGR WHE&RPSIQ DG YL OQ WKW RUFDIP VWDAFDQRAEHZ OVHG B @7 LGFOAQ) FOIP VIRU
XA SR P HEHH LW

BHWRD  : DIYHJ ( P S® HHXQE-IKBGEYDOG DI WHHWHFDIP VUHBDHGLOBHAIRD  CERYHLGFOXGHQRARQD FOIP VSHI® NGRZ Q\R (P SR HH EXWIBR LFOGH
DOXQNIRZ Q RUXQDQUASDMG FOIP V WKW G-P DQB/ CRIRY/ REQIDIRY/ CCEOWA DQG FDAH/R CRMRQR HYHY NGB QG FKOUIRMWDAZ RXES REHZ VH ARP HZ WMQWKH
\FRSHR WHUHBDHGFOIP VDV GHAUEHGIQ6HARY (P SR HHXQEHKBIBAKHP D KHIHDIWUGVARYHUI CRVGL HHVURP Z KDAVKHQRZ EHIHYHAR BHWKH Z KIFK L NGRZ Q
FRX@KDYHP DAUDID O HAMG\MLYS JUHP HQAVEXW] P SBR HHQHYHWHBAWZ DiYHVDQ, FOP VRUW KWEDHERQAL I HHWRDEAWRI0 LRV

_&ROMXQ) 2 EQIDARYY ( P ST HHIANGRZ GG HY DG U LUP VKHUREQI DIRY \R\KHH WINBHP WWGE @¥ DOGH AHBWDY/RKHZ MHSHP WHGE 6HARD  EHBZ
R NHHB FRQLGHQINIOD0G QRAR XVHRUGVFERH DD DOG DIGRQ SXECF LG RP DRQFRFHAQQ) WHERP SO0 DG RUMWAKEMADUH/ WD P S HHOFTXUHG GAUQ) \WHFRXUHR
KHJHP SR P HAZ W WWH&RP SD0 - DG RUW\KEMGDUHY LFOAQ) BXWRNP MMG\R D) GRQ SXECF LQRP DIRQFRFHAQQ) WHERP SDQ VD06 RUW\KEMGDUH EXMCHN
DIOW BAMCHNV SIREHW DG | LCDCADOFRQAMRY ( P SE HH 1XUKHU DANGRZ GEIHY DQG U LLP V KHJ QRO FRP SHIMRY DG QRO \VRTAMINRQ SURYIMRQ/ VAR 1Q / HARU
$ JUHP HADQG WH &RILG-RIDDNV R, QRIP DARQ DG 2 Z GHIKIS R 3URSUHEY  3URSHW $ JUHP HQMKDAKH SUHYRA® H HXWG IRUWH BEHHIWR \WH &RP SO WH
35 HANPWYHERYHIIONS JBHP HON  Z KLEK UHP QLI X RIAHDQG H | HANDQG Z KLFK \KYLYHKHM-SCLDRQI URP HP SR P HQAZ L\ \WH&RP S

1RY' NSOLDIHP HOW( P SR HH XQEHIKENGY DQG DIUHY WDMR \KH H \WOASHP WG B @7 DQGH A-BADY RKHZ MHSHP WHG B 6HANRD  EHBZ \KHZ LOQRMOQ
SXEQF RUSUYDM P ONHDQ QMDY GHRIDRY RUGHCP DRY WEBAP HW\R D) SHYRQRUHDIW LFOQAQ) EXWRMP MG\R D) P HADRABIMQBMY JURKS |LQOGADC
LOAMANRQ RUPXUHARUI RIP HUHP SR HH EROLG P HP BHU AROKGEQAFTHONRUPAMEP HUR \WHERP SDQ WHIDLEQ) \WHERP SIQ RUMWAKEMADUH/ DG DOR \WHUUASHRAIWH
RILFHY GURRY RUHP ST HRUHIDEQ) WHE&RP SO IV EXMCHW DI LY BXMQHN SIRGHAW RUILCDCADOFRYAWRD 7KH&RP SO DI UHY WDMR WH H \WASHIP LG B\
@ RHR WHURSHRYHR I LFHYRIGBRARYZ LOIQSXEIF RUSIYDM P INHDQ GMSDUILQ) GHRIDRY RUGHCP DRY AP HOMR DD SHIRQRUHOMY L[FOGQ) EXARW
QP LMG\R D) P HIAD RABIWIGBMY JURKS | LDCADDLOIMAIRY RUPXUHARU I RP HUHP SR HH RO P HP BHU FROXGEQAVFOHARUPAMRP HUR WHERP SO WHIDAQ)
(PS® H 1 RMQ) KHHQ SUHIN ( PSR HHIURP QVAXWQ) RUGVWERMQ) LQRIP DIRQ CERXVKQIDY | XORNV 1O WH Z RISTFH \VKAK DV KDIDAP HMWRUGVAUP [CDARQ RUDQ
RXHUFRQBANKDN P SB HHKDY UDRQ\R EHIHYHLY XQIY 1 X0 1 RE MMBAQ) \WHIRFIRQ) QRKMQ) KHHQKDIEH FROXWKHE D/ SUYHOMY) O 30V IURP P CN.Q) WK XC
AVFRXUVIQDY QM DNRQRUDENDIRY




5 HMODR &RP SDQ 3URSHIV $ WWHE&RP SDQ v UHDXBHIM P SR HHZ LM QR \KHERP SDQ. RU Z WK \KHZ UMW SHIP DMRQR \WHERP SDQ GAMR HG DONH V
LBV WRG/ DGFREIHVWHIR  HIXSP HQVIGFOAQ) EXWRNIP WWG\R FRP SXWUKDUEZ DUH VR\EZ DUH QG SUQMY | MK GUYHY DG RKHMRDIHGAYIFHY Z LUHBW KDQEKH
GV FHIXOQUSKRQH \BEGWV HY - &RP S IGH-QIVIFDINRQ DG 00 RINHUWEQILE® RULQIIQILE®I&RP ST RZ GHG SURSHWWY 1Q KHUSRWHKRQ RUFRQURCDG RNHWKDRZ W
WH Z UMK SHP IWMRQ R \WH &RP S0 KDV B1WQIFWDG KDV RKHZ IMH QRAGAIR HG GHBWG RUP OCH LCAFHME®! W \WH &RP SO0 DDHBANRQF &RP SI) GRRXP HQV
LFOAQ) EXWIRNIP WG \R WRVH\KDKH GAYHBRSHE RUKHSHG R GHYHBS GAUQ) KHUHP SBR P HQVRUVHYIFHZ MY WHERP SOQ (P SBR HHIXUKHURRQ LUP VKDAR \KH H WA
WIDHWAG B\ \WH &RP SIQ \KH KDV FOQRAHBG DICFFRXQN | RUKHUEHH WL 0D LIQWH &RP SIQ VAP H LFOGQ) EXMCRAIP WG R FUHAWFDLGY \MBEKRH FKDLH FOLGY
FHOX@USKRHDQG RUZ LUHBW GBS CFFRXQIV DG FRP SXMUCFFRXQV

RGOV (P SR HH XQEHINE5/ DG DI WY DMK WH H \WOASHP WKG B @¥ DQG H AHBWDY RKHZ VH SHP WG B\ 6HAMRD  EHBZ  WH FROMOV R \KH
GHIRIDARYY DQG QPR UAXANY) LOVKY/$ JUHP HOAKDEH P DQEICHS DY FRQLGHONICE. ( P SR HH DG KHUDIHQNV DG U BUAHQBRYHY DOG \KDICRAEH GWFBRHE H AW
D/RKHZ MHDIBHG\R IQZ UM BY WHERP SO SURMGHS KRZ HYHJ \WDARMQ) KHIHQ\KDIDEH FRQWKHG DV SUYHQIMY ( P ST HHIURP P NG WKWK XOGVFRKXUB QDD
QN DIRQ RUDEWNDARY RUIURP KDYLQ) FRQLGHMDIOFRQYHIDNRQY Z 1\ KHJDI HOW DQG WHSUAHQEIYHY DQG | TP LO P HP EHY RQWH FRIBWRQWDAIY LQAYIGOV\R IQRP H5
P XWKRTSWHCERYHLQ RUP DMRQLOWIRWARQ LGHIFH

BARSHR ' IVFRKUHS HIMPWRDY 1 RMQ) LOWLYS JUHP HONRUHIHZ KHIHSURKLEIW( P SBR HHIURP FRP P XQFDIY Z 1\ JRYH.EP HOADI HIAHY CERXERWEG LRTMRQY
R [H3HIOWBM RUGFDODY VRURKHZ MHSIRMAQ) (QRP DIRQWR JRYHIP HUAIHAHY 100 DARP SIQAZ W JRYH.CP HQADIHIAHY RUSOMASDIYY 1QJRYHIP HVWIHR
LOMHAM DARY/RUSLRHHAQIV ( P SR HHLYQRABITXUHG\R GRI. WHERP SDQ R DD \KFK FRP P XQFDIRYY SIRVIGHS KRZ HYHU \WDNRMQ) KHIHQDAKRU] HAKHAVFRXUHR
LQRP DIRY ( P ST HH RBEIGHS \WURKIK D FRP P XQFDARY WDNVZ D/ \KEMAMR \WH DIRCH FOHQWVSUMIGBIH ) XUiH) QREWMEREQ) ( P SR HHV FRQLG-DNDW DG
RUOVFRXHREQIDIRY/ ( P SR HHLYKHIE DEYMHGDVIRTBZ VSXUMOOAR WH' HHIG 7 UDEH6HABING AV $ QLOAYIGODWKDIGRARH KHT FUP LD RUAYAD QCEGIXQEH
DQ ) HEHIORUB\BM WEEH \VHRUAAMDY. | RUWH GMERKUHR DWEGHVHUANKDANS  LVP DEH L 1Q FRALGHIFH\R D) H3HIID 6\BiM RUGFDOIRYHEP HAR | LADO HWHUGLHA® RU
(QAWA® RARDQDMCH DG LU VRO |RAMHSXSRHR WBRWY RULQMAMD D\XSHAMS YIRDMRQR @F RU % VP DEHLQDFRP STIQARURKHIGRR® HQVIGGLQD
Q7 \KVWRURMHUSUIRAHHEQ) L \WWAK 114X LV P DEHXQE-UM-DDS$ QLOAYIGAONZ KR | LBV D @ \KWRUABIDARQE, D HP SBR HJIRUBERIY DVXSHRMS YIRDIRQR @F PD
GVFERH WHWDGEH \HFUAAR \WHDIRCH. R \WH LOEYLGKOOD0G XVH WH WDCH VHRANG R P DIRQ LOWH FRAWEIRHHAQ) UL WHIQAYIGOD $  1LGVDQ GRAXP HWARQEIQQ) \KH
WECHVHRUHAXQEHNHDODQG % CGRHVCRABVFBRHWHWEEHVFRAH FHBABXOXOQMR FROWR G




&RRSHDARD ( P ST HDIUHAKDMR\KHH WISHP WWGE @F \KHWKDOFRRSHDMIX® Z M WHERP SIQ LOWHLOYHAMDARY GH HQHRUSIRHPMRQR D) FDPV
RUDAIRYY Z KIFK DOHIB. KDYH BHHD BIRIKWILH UMD SHAQ) RUZKIFK PO EH BIRKIKAQ \WH 1 XMH DIDOXMKH&RP SO B D\MLG SOW RUB. RURQ EHKOD R \WH
&RP S DIOQMDY \KLG SOV Z KHAHJEH RUH D B RUIHEHIDOFRAWDQ. WEM RUIHEHDDIRYHOP HWDIHR  RUD P HADRURUDEWDAU \KDAHDM QD) P DQGHUWR
( P ST HHY FRIBANRUGAMY DARH &RP SDQ RUWDADUH EDVHG RQ | DRV CERAWZ KLFK ( P SR HH RABGHE SHYRIDONGRZ BIEIHZ KB HP SBR H3 DARUSIRYLAQ) VHYLFHY\R \KH
&RP S (P SE HHVIXOARRSHDIRQ LO FROGHARY Z W \KAK FOP V RUCANRQY WKDDLGFOCH BXWRAEH TP MG\R EHQ) DYDOEGIR P HAAZ WK \KH & RP SO0 IV FRXQHD D
UWDRIEGI WP HY DQG GADMRY/ GAIDAMG B, \WHERP SDQ W LOYHAM DM RUSUHSDUH \WWH &RP SDQ TV FOIP VRUGH HQHY \R SUHSDUH | RUWIDORUGMWARYHY  RUDQ D3P LQMADAYH
KHLQ) P HADIRY DEMMRY RURKHISIRFHHEQ) DOG R CRADY DZ MGHK Z KH BTG B \WHERP SID $Q UDRIEGIRMR SRANHAH SHOHV IGRAUWHG B (P S® HH
DARADMS Z MW \KAK FRRSHIDARY Z LADEH SOIG | RURUUHP EXHG B WHERP SIQ (P SE HH IXUKHUDI UHHY WDMR \WH H \WOABHP WG R, @7 \KHZ LRI \KH&RP SIQ
SURP SUB LOWKH HYHARDNKHLYVHYHG Z LW D\VKESRHD RMHAKDQDVKESRHDIMKHGE, DIRYHIP HOIHR  RUQ\WHHYHIARDNKHLY DINHG\R SIRVCHDWLLG SDMY . REHU
WOQDJIRYHIP HUMIHR  Z W IQ RP DARQFRFHAOQ) D) CRMICRUSRMMICARP SIIQARUFDIP DI DQWWHERP SI0

YBXMOHN ([ SHOHY DOG ) LODO&RP SHAWDARYD ( P ST HH DANGRZ BGEIHYWH &RP SIQ KDV UHP EXWHS KHUI RUDDBXMGHN H SHOFY LGRXUIHG LO FRMGRAIRD Z LW \KH
SHIRP DFHR KHJHP SR P HQADQG \KH LY RZ H5 QR RKHUUHP EXHP HQN ( P SE HH DANGRZ BGIHY WDMKH KDV UHFHYHS DIDFRP SHDMRQ GH\R KHJIURP \WH &RP S
(FOAQ) BWRNP MWGWR DOY DIH/ EROVHY DG IFRXHE XQAHE YOFDARQWP H DQG\WDAKH LY GRAHDI LEG RUHMNBG R WHFHYHDQ  DEAWREOSD P HOVRUFRQIGHDIRD
IRP WHERP SO EH RIGWDYBURNG-GIRUQBHAIRD R WVS$ JUHP HOV

71P HIRU& RMGH DARD DOG 5 HRAWRY ( P SR HH DANGRZ GG HY\KH Z DY LMD SUAHQMG Z W \KLY'$ JUHP HOARQ - XCH WH35HHSW DM ( PSB HH
XQEHINDOB/ WDMMY $ JUHP HQMKDIDEH R QR | RUAH RUH | HAWDQG \WDAKKH \KDEDQRAEH HIILE®! | RUWH FROUGHDRY GAAUEHS KHIHQ XQBW \KH \LIQV DQG MOV \KY
$ JUHP HQNR OMMDOWHEHIV VHFRG QG G0 DWUAWHS HRHSW DM DG GRHYCRABYRNH KHUDFRF-SBFHIQWHVEVHIXHAHHD @D SHIRG \WHAD P P HADMY
IRTZ Q) H SUDNRQR KK UYRADIRQ SHIRG \WH3$ JUHP HOA( IIHAMYH' DM (P SBR HH DANGRZ GEIHY \WDAKH Z LEODGRAEH HMBEG \R \WH 6 HYHDGRH %4HCH LW XQBW \WH
$IUHP HON [THRAMYH' DMRAPQYZ MQMIW @D VIRTRZ LQJ) \WHBHEDDARY' DM RAVKAK KRUMUSHIRGDY/P D EHALHAWGE, WHARP SO DAKHWP HR \FSOLDARY
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